333 MMOL BEGHOEPO B0

03569 xog5bodgogmols Lobgermdol mdogoolols Lobgedfogm

9bogg@lo®gdo
9306m3dogols s d0bbglol Foz9@E 90

bomJBMOM 3Omy@sds: bobbglbols sdoboliE@omgods

>argJlobedy dodgansdy

Lboolg@@oiom bsd@mdo
“Qym@ol 50gnMgdol memdsma®o 3G@Mdmgds ©

LoJo@mnggmml asdmfgggzgdo™

L5dg36090m bganddmgsbgero: dmms dsdy@odgogo
930603030l wmJ@mao,
0y sbmEo®mgdbygeo 3Gmagbmeo

ndogoolo
2018



Fobss@ Lo
DYUOGOED O rrvvvvrriieerrecevsssssssisee s sssssssss s sssss AR AR SRR RRR SRR AR RR AR AR 000 5

0530 L. gamol a5mgndgdol 3@mdmgds aamdsgobsgool 300™dgdTo 14

L1 9gdmbogagdol apgaseoboiosbmsb ©sjzogdodgdygao bodgibogdm

Fgbgegbgdol BLOLEGISGODO(300 i eeeeesesssvssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssses 14
12, gyeols 300m90@9d0l LmEoo@@-9306m303900 SU3GJAGO0 rrrrrrrrmrrrrrrrrrrvrrrssssssssssssssssssssssns 30
13. gymols 30m90@ 90l Bobgodo, Jgmm@gdo 05 BIABIOO creereeevvversssssssssssssasssssssss 34

05go IL gymol gdmngndgdol Fobsswdmgy d@dmmol Lsg@nsdm@obe gdsdem3romgds .51
2.1, Log®,msdM@0le MsbsddOMIgnmds Gyanol omgm®gdols Fobsswdogy d@dmansTo.51

22. gyeol gomgm@gdolosb d@dmaol asdmEpoagds J3996900L J0bgg000 e, 63

23. 90 9dBHOmbyeo goayBgdo, GmamA 3 sbogo asdm{ggge Bymol gomgm@gdols
065503 G OOIOIEDST0 et eeessvssssssse s sssssss s ssssssss s ssssss s ssaass s srens 72

24. sbogno Bgdbmermaogdol dmeo gyaol 3omgm®gdol 3odmloge gbo . &3

osgo III. gyeobl gomngmdgdol Voﬁbbgaggag d@dm@ol msg0Lgdndgdgdo

LoJsdmnggeme o 93

3.1 gygeol yomgm@gdols Fobsowdwgy d@Imenol 0bLEo@yEog®o Lob@gds o
Lodo@m@ 9030 35D BOJOM0NGILDITO rrvvrrrrirrrvrvsismssesssssssssssss s ssssssssssssssssssssssssssssssssssssssssess 93

32. gu@ols 2omgm®gdsby dmJdgoo RodBmOgoo Lo Jo@MGIEDITO cneerrrrrrrnnnnns 112

33. Lododmggemdo aobbmdogemgdaemo ¢356mbm dgdmlbsgamol angasemobsizools

> dolmob ©8353d0M9059@0 BoJBHJO0L F0TFOIBOEOGS.errrvvrrerrrrssssssssssssssssssssssssssseeeeeseesseessssssse 128
0sgo IV. 33amg930L gnmpemmyos ©s dmbs3gdmns Sbsgmobo 135
4.1. 33009305 FJOIIDOIEDIY 0D cocvvvrruurerennnersvvsssssssssesesssssssssssssssss s ssssssssss s sssssssss s ssssssasss s sssssssssssnns 135
42, 303009DGE0L TGO TIGOS covvrverrrrrrrrrrreeestsssisisssssssssssssssssesse s 138
5L3gbs 174
3°>9mygbgdgmo @odg@sGyds 185




3gbGogmgdols bylbs
3bGogno 1. o530 Fymol aomgmn@gdols gBo3gdo
gbdogo 2. dogo  gymol  gomgm®gdol  Foboowdwgy  o@Lgdyemo  doGomswo
Log@msdm@olm ©m3y9dgb@gdo
gb®ogno 3. pgz@ododgdols Jmmnbmgbgdo Jg996960l dobgogom
3gbGogno 4. x0bols 3mggnoEogbBol dshggbgdgemo Lsjo@mmgganmdo 2006.-2016(.
3gb®ogo 5. mxdn@gdosb Aobbm@dzogagdyemo doMwsdoMo Yibmydo 0bgglBoEogdo
Lods®mggenmdo 2003.-2015F7. (smobo 599 wmens®o)
3b®ogmo 6. Jowgdymo sbaoMmodygdoms LEsBOLE0 M0 Jmbszgdgdo 2016§.
gb®ogo 7. Dogo gyeols pomgm@dgdols s 393- 0bpgJbodgdbymmo  dshggbgdgao
3obE-bmgosgoldyg®o Jgggbgdolomgols 2012.-2016§.
gbdogno 8. Usgo  gymol  aomgm@gools s 0bggbBoiogdol  0bwgdlo®gdyao
dohggbgdgemo 3mbE-bmgosmolGydo Jgggbgoolsmgols 2012-20165.
3gb®ogmo 9. dsg30 gymols s doMsdo@mo Pabmy®do 0bgglBoiogdol 0bwgJbodmgdygao
dohggbgdgero 3mb@-LmEoseolgyg®o J3gybgdolomgol 2012.-2016(.
gbGogoo  10. Tsgo  gyaol, JoOggaool s 393l bOwol  0bpglodgdygmo
dohggbgdgemo 3mbE-bmzosmol@dy®o Jggybgdobsmgols 2012.-2016FY.
gb®ogmo 1. dogo  gyaool, goeOggEool s 0b39bGoE0gd0l  0begJbodmgdygao
dohggbgogemo 3mlE-bmEosmol@yg®o Jggybgdolomgols 2012.-2016F.
@bGogmo 12. Fogo  gamol pomgmGgdol, 3m@ggEool ©s 3gol  0brgdbodgdygmo
dohggbgdgemo 3mbE-bmzosmol@dy®o Jggybgdobsmgols 2012.-2016FY.

305503980l 6gLbs
395g030 1 Lojodmggerml  xobol  3m98303096¢0  Lodmdbds®gdam  badxgdol
dobgegom 2004.-2016FY.
3955030 2. x0bols 3099830309600 3mLH-Lsddmms J3g94bgddo 2010.-2015F.
30595040 3. JodMEs3oMo Pabmygdo 0b3gbBoEogdo Lsdo®mggermdo 2012.-2016F§. (Ianb
5>d9d @meEns®0)

bJgdgd0l 6xLbs

bgds 1. 33e0g930L dm@geno
bJgds 2. 93obmbme domgdyeo dgdmbogenols Tys®mgdo



bJgds 3. dogo gyol gomgm@gdbol @olgol ©mby mommgye 9Ee3by

bJgds 4. dogo gm0l dodwgdo Mmdogd@gdo

bJgds 5. Igmmegdo, G®Imgdoi 3odmoygbgds ©odbsdogggdols dog®  dogo  gyeools
350 gn@gdols asbmogligdol g@o3byg

bJgds 6. Igmmwgdo, GO®Imgdoi godmoygbgds ©sdbsdogggdol dog®  dsgo  Fyaools
300 90Mgbol sbsofggdgdoli gBo3by

bJgds 7. Igmmwgdo, GmImgdoi  godmoygbgds ©edbsdogggdols dog®  dogo  gyenols
2omgnAgools 06GgaMsizool gBedby

bJgds 8. ol gomgmn@gdols Fobsowdwgy d@dmenols dJobbgdo

bJgds 9. gyl gomgmn@gdols [obsswdwgy d@dmeols 39]sbobdgdo

bJgds 10.  Log@msdm@olem  mobodgymddmds  hodmygemo  gyaol  aomgmndgdols
Jobosomdwgy dOdmensdo

bJgds 11 Ubgoolbbgs  Jgggbol  m@asbobsgoygemo  ghmgygegdo,  @GmIengdos
3oLgbolidy gdgerbo sM0sb Quaol aomgmn@gbol (obsswdwgy d@dmarsby

bjgds 12 g5 Jdmdgoo,  @Gmdmgdos  bygaol  glymdgh  gumol  gomgm@gdsls
Lodo®mggermTo

©053M53900L 69Lbs
0533535 1. 10 {odygobo Jggemmdmdgeo J3ggsbs dmmem 4 fanols aobdsgammdbsdo
©osaM53s 2. mxdm@goosh  asbgbm@ogmgdgmo  Jodwsdodo  gibmygeo
0b39LB0G0gd0 Logs@mggam@o 2002.-2016(7. (599 @mens®o)
©05aM535 3. Loodmggaml ghmgbymo sb@ogmdygiEogmmo bolb@gdol oblGo@y@dgdo
2011.-20159¢.
©05aM53> 4. Logobobbm  bgJdm@owsb Jowgdygmo  sbys@odygdoms  LHsE0LE0 G0
dmbozgdgdo, 2016Y.
©05aM535 5. 5@olog0bsblm bgJBm@owsb dowgdgmo sbys@odygdoms LEsELE YO0
dmbozgdgdo, 2016Y.
©05aM53> 6. ¢oboblyg®o  JmboBm®obaol  Ladboby®do  Igbgemo  0bgm@ISE00l
Log®omm dmEgemdols (3goegdsmdols Bgbogbios 2014.-2016§ .
©05aM53s 7. Lodo@momsd3ego  m@asbmgdolngol  aoegbogboamo  Logddggdols
GomEgbmdol wobsdogs 2014.-20165.



dgbogosemo

0g990b  3J@SABO@dS.  Fyemols  pomgmdgds  XXI  Loggybobomgol  sbogno
dogaogbs  o®  s@ol.  d0bbgl-m3g@s@r b bofogmo gmggammgols  Logmdos
‘dgdmbogegdols  49ddo@o@o  [yo@ml  ooogngol. m9ydEs, g gl 3@mdagds XX
Logggnbols  80-006  (angdodpg  dbomme Jopsbsbgemdfoxmgd®og  ©mbgby
aoboboggdbms,  Eabpegmdom  dob  Log@msdm@olm  dbodgbgamds  dgodobe,
30650©sb  gyeols  aomgmdgbol  Jgogas  g@0dobogngdol  bgando  mogl  oy@ols
9406mdog @0 my 3mo@od®o dsgsygegds, Gmdgmoi Lododos Jggybols dmam@3
bogosgrg@o, sbggg  93mbmdogydo  asbgoms®gdobomgol s  Gobsblydo dob@ols
dog0sbmdols Mmgggsodo aodmobs@gds.

XXI  Loyggybgdo  3mdygbogoiool  mobsdgo®mgg  Lodygogmgdgdds  gosomeans
3Mb6@5JB0 9Ebmge 3s@Bbom@gbmeb s 205do@B0gs Log@msdm@olm as@opgogdols
3obbm® 09 gdol 3OMEgYMs. 5dsLmebogg, Mobodg®dmgg Ggdbmamyogdds sbogro
bEodgeo  dobEs  OEameaE 3obmbogd  Ladgfo®dgm, olggg w@obsdoymgd®ogo
LoJd0sbmdols gobgoms®gdol, Goi bgml 9fymdls hdwoenmgsbo bygdml TomdmJdbsls
©s g@mgbgmo  93mbmdogol  ggmGo@adol.  9dgd3ed  ©agds  Fumor-Leg@grodm
3o@o@ogol Fo@do@gdom gobbm®zogmgdol dglodengdammds. bodo@mggenml Lsgdsmo
Lo0b@gtglem  ggma®sgoygmo  dpgdbsdgmds  oJgl.  ogo  gg@m3ols s sbools
3005339mobg dgdodgmdl s 30bsowsb gymols aomgmn@gdol LJgdgdo JoMoms@aw
B®5bLbsombogny@o  bolosmobss, s@Lgdmdol 53 UJgdgddo  Jodmyemo  g30b6m30301
hodmgol  Log@mbgis.  Lobgerdfogml  Ib@dowsb  sy@oggdgamos  aoob@gdaeo
90300905,  Goms  Jggybol  gobgomsdgds o  Yggng@begl. gl dobsbo  Jdbols
Loko®mgdsl dgg0d9dogmm mobodgo®dmgg doamdgdo ©s Lbgswsbbgs @mbolidogdgdo
9356mbm  dgdmbogemol  angaseoboiool  Fobsomdwgy  d@dmenologol, @mdgenocs
©594OEbmds  3gemggol o 0dbgds  gRGMm  g8g9dBosbo  s@bodbyemo  3GOMd@gdols
smdmgbg@olasmgols.

R0l 3omgm@gdabyg s@lgdyeds @oBg@s@ Y@ yeds obogrobds oggobabs,
Amd 500bodbgds gddoMoygmo bod@mIgdols Lodfomy, GmImgdoi LFsgarmdgb gyaols
35090 gosl, g YREosls o  JodEsdo®  yagbmyg®  obggb@oiogdl  dm@ol
©5dM 30 oy gdsls  Lodo®mggemdo, o3 bOwol 3393980l aobbmdogegdols
Loko@mgdsl. SdM0 50, >0bodbyemo Logombgdols B YA0 aobboangs
d60dgbgamgbo  @ogbdodgds GmamA i bgosdbgoggmo  m@asbmgbol, olyg  3g@dem



Lgddmaol  mobsddOmIemgdls  ggobmbe  dgdmlogemols  @gysmobsizools  god@gdols
3odmgan gbolis @ 5 3ggmsdo.

653d@3ol  Jg3bogBgmo ©SIYTsggdol @mby. Rymoli Asmgm@gdol jgdgdols
Bodmamyosls s 3M0b3039dL, @mImgbomsi  bganddmgebganmdbgbh  sdbsdogggdo
935bmbm  dgdmbogemols  angasa@obszool  m3gMsiEogdol  opgadgolsl,  Jo®mgan
o>3oegdoyg® [oggodo xg@ 5@ omdmbos Lomsbs@m  gyu@opmgds, bmerm  guaols
35090 dols o  JoOYREosl, xobol  3mgn030gbdl  ©s  0bggbEoogdl  dm@ol
©5dmM3ogoyegdols  sbogrobo  sOEgO®  gd3oGoyer  3genggedo  S@ oGO0l
Joddmeagboano. Fobodpgdsdyg b5d@mITo  godmygbgdymos @ompgbmd@ogo  3ganggols
dgommegdo. (odygobo dgi3bogdgdols bsdOmBgdol sbogmoboli s Lobwgbol dgwgysw
hodmygs@odws  dodmmgbgdo,  GOmAagdoi  dgdm{dps  dJmbsigdgdol oIy doggdoom.
sdM0po,  doymds, OmIgelsi  9Rdbgds  bod@mdo,  yyeolbdmdl  s@Lgdyero
0go@ool  (303mmgbol) gddo@oygemo  33eggol  Lodygsmgdomn  Jgdm{dgdsl.  3genggs
5®>®90L  3mboBoy@ bobosml,  @mdgandoiz  20dmygbgdymmos  Lbgowslbgs
Sbogro@ogydo bgdbgdo.

33%930L 30bsbo > SIM(356980. 3 gzol Jobobos LoJo@mggarmTo  gyaols
350 g0 gdols 930bmdogyco0, boEgosga®o > 3@ 0@ 03900 sbi3gdBgdols
3033 gdby@o IgbFogems s Mg3mdgbszogdols dgdydaggds s@bodbygmo 3GMdagdols
309396(300L o S@Imxbg®ols Jobbom.

3320 930L Jobbowob 2odmIobsdyg, olidymos dgdpgao Sdmzobgdo:

o ggols 2omgm@gbdols dglobgd Lbgowsbbgs dgibog@ms dgbgoyegdgdols
‘dgl§ogans;

J Aol 2omgmn®gdol JoMomseo Lbog@msdmmolm bJgdgdol sbogrobo;

° geols 300 g gosls, 30O95830sbs S 930bmdo 316 DO,
0639bG0E0gdLbs s JoMEsdo®d  Ybmy®d 0bgglEoEogdl Im@ol  sdmowgdymgdols
‘dgl§ogans;

o Lbog@modm@olm  bodo@mengd®ogo  be@dgdols s  0bLRodyBgdols
sbogmobo o gyeol  qomgm®gdol  smyggmol  Log@msdm@ole  LEsbps®@gdol

J3R I3
J 0ob5dgdmgg  Bgdbmermaogdol  sbogobo, @mIamgdoi  Fods@MPeos

R0l 2omgmn@gbol [obsswdwgy Lod®dmenggensw;



o Lodomggeomdo  dogo  gygaol  aomgmdgdol 3Gmodegdol  Fomdmddmdbo
dobgbgdols s Lodmygaol ggengge;

. Lodo®mggeomdo gaemols gomgm®gdols o@diggmo Lo gobmbdogdbenm dobols
sbogmobo o Lododmggemdo  gyaol  gomgm@gdols  swdgggmo  Lobgedfogm
30@0G0gol Jger93e;

J 093mIgbs30900l  dgdygdoggds  93obmbe  dgdmlogmols @gas@obsizools
o0 339mol bgendgFgmdols dobboo.

38%0930L  dodmmgbs.  Ygboodsdolo  bsdgbogtm  @odg@ody@ols  sbogrobds
230h3965, @M  Lowolig@@sEom  bsdOmIdo  aodmgggmoemo  dobbol  dolow(ggew,
dobobdgfmboanos dgdwgao 3odmmgbgdols dgdm§dgds.

3l: 3mLR-LogosmobRyg®  Jg9969dTo  Dogo gumol aomgmegds  PoMYmBomsS©
solisbgods g3mbmdogy® bOsbyg;

32: 30ULH-Logosoligy®d  J399696T0 dogo Fu@ols aomgmEgds  PoMYMBoNS©
sobobgds 0b39LB03090bg;

33: 30bH-bmgosmobiga  J3ggbgddo Fogo Famol Fomgm@gos  Pe@ymgomse
sobsobgds 3o@sdod yibmy® 0bggb@oogdoby;

34 30bA-bogos@obdy®  J39969030  Gu@ols  Fomgm@gds  ©s  JMOYFE0S
YoOygmBoms solobgds g3mbmdogy® bOsby;

35: 30LH-LomaosmolBdyg®  J399696do  guyeol  Jomgmgds  ©>  30OYFE0S
Yo@gmBoms sobobgds 0bggliBo30gdby;

36:  3mbA-lmaos@obdy®  J39969030  gyumol  gomgm@gos s JOOYRGES
YoOYmBomse solobgds 3o@ado® Yibmy® 0bgglb@ozogddby.

339g0oL  bdasbo, ®dogdo s Jmpgmo. jgmggol  Logobl  [o®dmowygbls

Ageols 2omgm®gdols 3O gdol mgm@oygeo, JgomEME MO0 ©s 3M5]E039eo0
Logombgdols  gOommdamomds  ©s  gymols  aomgmdgdol  Fobsomdwgy  d@dmearols

bog@msdem@olie ©o SOA0E@MEM030 2odM (300 gds. 330 g930L 0609J@0s
Lodo@mggenmdo  s@lgdyemo dogo gygaol  gomgm@gdol 3@mdangds, dolo bmaswo
b9dmJdgrgds s iMoo gds  bobbglols Jodgdmbmsb, Gmdgemoi  dgodangds
©539%2BMM  boghmem  bmgosaa@o,  g3mbmdogyg®o,  Labged{ogm-3memodosg®o,
Lodo@man gd®ogo, Bgdbmmmmyoyg@o my Lbgs bodbgdols dobgogom.

33930L dmpgmo. b5THMIol jgmggol dmpgmo Fodmeagboaos Lgds 1-do,

OMdgeEos 033%093L ‘dogo ggemols ©S 940bmdogyc0 dohggbgdangdols
YOM0gAOM 3ogdoML.



330930l Bammng. bodOmddo  godmygbgdygmos  @osmgbmdMogo  3genggols
dgomEgdo. sOLgdg@o mgmeogdols s dg3bogdgdol bsd@MIgdol sbogobols s
Lobmgbols dgogaoe hodmysmodws dodmmgbgdo, @GmImgdoi d9dm{dos gddo®oyeo

3350 930L godmygbgdom.

LJgds 1. 33e0g30L dmgero

930b6mdogy@o bOws

d530 Gygenols qomgm®gds _— 0639b@030gd0

300053000 9ibeoyg®o
0b39b(HoG0go0

6530@Iol mgmBogmo Lsgydggero. @odg@s@@ol sbs@obds odmosdis®ags,
Omd  aobgoms®gdoeo  J3gybgdo, 9dgdgl dgdmbgggsdo, PR dgdow boMogrgdosb
Aol aomgmngool ggagdom, godg 3obzoms®gdyeo. Gymmols yomgmn@gds bosbl
5496901 J39460l g3mbmdogy® dpamdo@gmodsl, 5330090k g3mbmdogy@o asbgoms®gdols
mbgl s  bgas@oydoe  JmJdgogdl  Gobsbly®  0bLERAYRIILS 0y dobMgdby.
obAm@ogmo  goJBgdol Imdogdom gmobogds yggems ol bgyodoy®o  bgdmJdgogds,
Omdgmoi  dgodgrgds  gyamol  qomgm@gdsd  dmyGobml  Lobgedfogmb.  bdod
‘dgdmnbgggedo, gyuaol gomgm@gdols mob brggh gm@yxEool dosmo ©mbys, o3
obggg bgaoBoygde solobgds Gmym®g Jggybol g3mbmdogabg, olg dmbsbengmdsdo
‘dgdmbogegdols  goobofoamgdol  gmobsd®mbols mbols ©s guaol aomgm®gdol
dobdBoogdol bOWsDY. ol gomgm@gdols doogo mby bdodow  gdgol  Jg99
049690l J39960L  @939@ o300 Log@msdm@molie  sl3dodgbbyg, gobsowsb oli sbobogl
J39956530  go@YBE00l Jswsgr ©mbgl. 5@bodbymo BoJGo YosdymBomsw ImJdgogdls
303 gbcoy®  0bgglHmmgdby,  Gowyob  aobgoms®gdoo  Jggybgdo, @M@ gdoz
boboomgdosh  ggobmbme  domgdbyammo  dgdmlogmmgdols ©s  gm@YgEool  dossao
©Mbom, bogangdo 0bosggh 3oMws30® ¥iby® 0bggl@GoEogdl. gymol pomgm®gdols



Foboswdwgy  oJB0gmdgdo  9bos dmoEogogl Lodsbgm sdBogmdgdol, ao@slbsbswgdols
dosobools dembo@Bm@obyls, LEsBOLE03I0 b o®m0dgdols ©05d9)doggosls S
U5 3obmbdpgdam dsbol dgfdbol, Mo wopgdoms 0dmJdgwgdl Jggybol g3mbmdo y®
bOsbY.

6530mdol Ig3bogdgmo Losbang. dogo Fyol gomgmdgdol ¢gbmdgbl w©s
dobdg dmJdgo PoJBmmgdol GgBOML3IgJPHoge obsgobl, sbogno  @gdbmamaogdols
Aol gugmol aosmgmngools godmbogmgbo®  Jodmyen s3ogdoyg®d FHg90do ofodwy
XgO o0  omdmbos  Lomsbom  gu@opegds, bmerm  dolbo  gogdodol  sbsgnobo
9306md03190  bOsLbmsb, 3mAYRE0sLmsb, 0bgglBo30gdls my JoMsdo®  Yiboyd
0639bB03E0gdmsb  sOEgOm  gddodoygm  3geggedo 5@ oMol Fomdmeygbogoo.
Lboolg®@Gocom bod@mdo [o®dmowygbl Losbaol do@o®gdganl o 3mbA®0dydmal
>OLgd o 3mebols  dgboglgdow.  s@bodbymowsb  aodmdpobo®g  bsd@MIols
d9360g@ o Losbanggdos:

J LobRgdsBobodgdygeos  Jbmgaoml  Lbgoslbbgs  dgibogdols oy
Log@msdm@olien  m@ysbobsigool,  Lodo@mergd@ogo  ©mgydgb@gdol  goblsbmg®gds
9530 gyaol gomgmn@gdol dglobgd dgdwgao m@o xaxol dobgogom: o) gyaols
300N Jds, OMM@ 3 30m3 Lo, s b) FYmol Aomgm®gds, Mm@ 3 dJobsbo;

. aodmgegboanos dogo gyaol bgysdoygdo bgdmJdgogds 0bggb@oogdby,
30005300 g3bmyg® 0b3gLE0E0gdLs s 93mbmdogy® bOwsby;

J 9JOmdobgmolbigob  mgolgd®ogo  aodoxbymos  gyaols  gomgm@gdols
obgdo s  Jgmmegdo, @OmImgdoi  JmoEogl  aobmagligdsl, wobs{gz®gdols o
06393053056 s  Aodmgmgbogros  dosmo  @olgo Puaol  Aomgm@gdols  mommgie
9H>3bY;

. odmgan gboaos dogo gyeol dJodwgdo yggersby o yomy®o mdogd@gdo,
Amdganoi bobosmwgds Gymso Loblidgbol d@9bgol domsao dohggbgdaom. gligbos:
30bsblyg®o 0blEB0GHYBHJO0, Lomsdsdm dobbglo, gomy@ol gowsdEgmgmo xoby@godo,
5bB0ggod Yo, Lsoyggomgdom dosbogdo, myy Lbgs

o dodmgangboanos  mobodg®@mgg  dgomegdo,  @Omdggboz  godmoygbgds
©05db5dogg9900L dog® dogo Fyeols gomgm@dgdols gobmogligbol g@edby: “Ldg@maobyo” -

Vg®ogo  d5636m@Fgd0l  ao@odggs doomo mo@mgdbyamgdol o]@ogoe, ®3g@siogdols
LEAOYJH YO0 gds bowo Rumom, bbg.



o 3odmgangboanos  mobodg®dmgg  dgomegdo,  @Omdggboz  godmoygbgds
©5dbodogggdol  dogd  dogo  gyeol  qomgm@gdol  obofgg@mgdol  9Ho3by:
I JOObgEo  doadobygs,  FoOGHgsmgGo  gomy@Hgdol  Ygdgbs,  Lbg.  obgg,
dodmgegboaos  mobsdgdmgg dgmmegdo, @mImgdo  Aodmoygbgds  ©dbsdogggdols
dog® dogo gyaol 2omgm@dgbol 0b@gadsizool gBedbyg: gddsgo  Jmbgdoli aogowgs,
3oMgm@gds  Mbasob  Lomodsdm  Sas@gm@dgdol  dgdggmdom,  ao@oygds  Gobmo
(3o gdom, bbys

o aodmgmgboanos  Lododmggenmdo  gyemols  aomgmegosby  dmdgoo
Log®om  bomaoseyg@o, Lobgedfogm-3memodoig®o, g30mbmdogg@o, Lbods@mengd@ogo
60'dbgdols dJmbg dJobgbgdo s JoMmdbgdo:

J sy gbogos, O®MI  dogo  gueol  Aomgmdgds  bgdmJdgogdl  3mbid-
bogos@ob@g®  Jg99690do  930bmdogyd  bOwsbdy, 0bggbBozogdols s 30-U
JoEgemdsby, sdsbmsbsgg, dolo dgogao 9uOM Jeogmos, OmEksi bgdmdgogdolsl
3omgoolfobgdbyamos 3@ Yoo,

6530®dol  3@5]Bogmo 360Tgbgmmds. j3angz0l dgwgagdo  3b0dgbgamgsbos
Aol 3omgm@gdol 3Omdagdol dgLfogamomn ©sgog9dmo dgiEbogmgdolomgols ob
bbgs o063 g@glgdygeo 3o@olomgol. ggeggzol 3@mEgldo aodmgegboenos 0d bmyswo
> 13gEosmy®@ goBm@ms gOmmdmomds, GmMdgdoi 3ogegbols sbegbgb 3z5b6mbm
‘dgdmbogeol @gaseobsiool 30mEglbyg. sdobmebsogg, 20dmgs39m90 Lowolg®d@siEom
0ngdobmgols  boobGgdglm 6 mgm@oymo  Jobsb@gds,  ©ogoaobgm gm0l
300 gm®gdols ohggbgdganby oy s gHmosbo dmJdgoo GoJBm@gdol bgysgangbs,
Golb  dgogaosi, hogo@do®gm  gddo@ogmo  jganggs o  dogowgm  ob 9o@gysgom
hggbomgoli LoobBgmglem 3mbz®g@ygeo mgm@doygao Jolsb@gdgdo. dowgdyao dgwgygdo
50093350 Mo s  dobbmdMogo  3sbygbmdl  gyaol  gomgmdgdol  3@mdagdols
ooodk@sl s 3b0dgbgermgeb  @mal  Igolidymgdl  s@bodbyao  Lsgzombom
0506390 glgdygmo  3oMgools  33mgggddo. sSbggg, goobogrobgdymos  Lsg@msdm@oliem
Lods@mangd@ogo  beo@dgdo, LEobps®@dgdo, mobsdgommgg @B 9dbmemmaogdols  Gmeno
>0bo by 3OMd@gdolinsb LsdMdmanggasw, LoJotmggermTo gygmol gomgom@gdols
50333900  Lo3obmbdogdgmm  dobs s dgdydoggdygmos  M930dgbosi0gb0  93obmbe
‘dgdmbogeol eogaseoboiools swiggmols bgandgFgmdol dobboo.

6590@3ol 393035305 S S3@MIS(B0s.  bsTOMIols  doGomswo  Tggagdo
3o9mJ399b69dgemos dgdegy O™ do:

10



L “0obodgdmgg Bgdbmemaogdols Gmeo gumols Aomgmn®gdsdo” (0@gol
bog@msdm@olm bodgEbogdm gu®bsao, dsobio, 2018); (obyeoly® 9bsbyg)

2. “gumols  aomgm@gdols bgdmJdgogds LbmEosgryg@o 39303 og00ls
RmAdoMgdslbs s 390- Inbogsdo®  (dywogBOymo  sm@oigbgs,  Lodgibog®m-
305JHoggeo  gu@boano,  Lodo@mggamml  30mgglbombogn  dyeomBgBoms s
SYLOBMAOMS PJrgA o300, 05bgomo, 2018);

3. “gummol g5090@gdslmsb  d@dmeol  Log@msdm@obem ©s  gHmgbyano
30930 gds" (Judbogo LoJo®mggaml g3mbmdogs, mgdgdgsao, 2018);

4. “dogo gyeo s dobo  bgdmJdgegds  dpadse  g3mbemdo @
35b300050965b9” gy@boao LoJo@mggeml g3mbmdogs, mgdg@gsao, 2018); (0bygoliyd
9659

5. “303gm0bo  Lods@mgganml  dogo  gyaol  aomgmdgdol  Lgdgddo”
(g9@bogro g3mbmdogobs s dobbglol dgbobgd, ©g39ddg@0, 2017); (obyeoliy®d gbsby)

6. “@ueoll gomgm®gdols Jgmmegdo s sbogmo  Fgdbmermaogdols Gmeano
dob godmbogemgbo” (gy9®bogmo Lods®mggeml g3mbmdogs, sggob@m, 2017);

7. “Gaeol aomgm@gdols Boddm@ygemo sbo@obo” (gydbogo g3mbmdogs ©s
d0bbglo, Bmdo X, N2, 2017).

6530030l Fo@gymeds s LEORIGHYHS. b5TOmdo  JmoEsgl  Jmd3oyd gt by
bodgke 197 a390L. bodOmdo Dgoagds dgbogmol, mmbo mogols s wsliggbomo
boFogoligeb. 3ol mob gomgol aodmygbgdyemo @o@g@s@y®ol bos.

3dodggmo  ®mogo  “@ueol  gomgm@gdol  3Omdagds  a@mdsgmobsizools
300md9630” dgoagds Lodo 3s@og@ogolpsh. 30Mggan 3sMop®ondo, “dgdmbogemgdols
g ga5@0bsiosbmsb ©05353'doMgoye00 bodg3bog@H™ ‘dgbgogmgdgdols
LobEgdoBoboios™  aobbogoyanos  9ggobmbme  Jogdyamo  Jgdmbogagdolomgols
3o6mbog@o  Lobol dogdol  dglobgd  swaommd®ogo s  yibmgemo  3g360g@gdols
36393090900 gbggmgogdo.

dgmeg  3oMoy®oxdo,  “gumol  gomgm@gdol  Lm@Eos@yd-9306mdo y@o
obi3gdBgoo™ dodmgobognsgm  dogo  gyaol asmgmndgdol 9539]@90L  J39960l  dpa®ow
9306m3039@  35bg0m00gd5bg, ol bgaogergbsls 0b3g9LEB030gdbY s asdmgegen gbm
OMamO3 Sbodbymo  @obsdoygmol bgyodoyd dggagdl Lobgedfoxgmbsmgol, olg
35800l Lbgs s@oggasmma@ oJ@ogmdgdmasb.

dgbodg 3oMop@og0  “@umols aomgm@gdol Robgdo, dgmmegdo ©s bydbgdo”
dobbo  olobogl  agas@mobsigools  dgdobobdgdols  bogoizo@gdygmo  dgmmeols

11



3odmgagbsl s dob B oey@ aobbogrgsl mommgya 9Fs3by.
gmeg msgo “guymoli gomgm®gdols [obsswdwgy d@dmenols  Log@msdmmolim

3odmELomgds” Fo@mdmwagboeros dgdogao mmbo 3s@sa®oxkom. 30Mggen 3s@oy®oxdo,
“Bog@msdm@olien mobsddOmIgmmds  gyaols aomgmdgbol Fobsomdwgy b@dmansTo
aobboaaaos  bog@msdm@olem  godmgomgds  93obmbme  Jomgdygeo  gyenso
Lobl®gdols  ggaseobsiEosbmsb.  ombodbyee  Jggmegdo  ao393bmdom, g0l
350900 goslmsb dgo@dmero  Log@msdm@olien m@asbobszogdlbs my go9@m0sbgdgdls,
OO Jo0(3 ©53539099b0 5@05b >@bo by 3OMd@ gdsbmsb d@dmenom.

dgmeg  30MoaMo30  “@uaoli  gomgm@gdolinsb  d@dmaols  asdmLom gds
J39969%0L  dobggom™  gdmgbgds  93obmbme  dowgdymo  gymswo  Lobl®gdol
@ g25@0bs30olmeb  ©s353d0Mgdga  Log@msdm@obm  asdmaomgdol  dglfogansts.
owbodbyemo  33@ggs  dmoiegl  Lbgopslbbgs  Jgggbol  Lodgibogdm  gu@bogndo,
3900035309070, J3946900L be@ds@ogeo 5B gdol dodmbogangsl.

dgbodg 3oMoxdo “gargBOmbymo gogy@gdo, AMAMA 3 shogo asdm{ggge
gg@ol  aomgm@gdol  Foboomdwgy  d@dm@sTo”  yy@dopegds  godobgoan gdaemos

I oJHOmbgm  gomyghgdby,  GmImgdoq  eegbremson  sbog  pdmfgggel
Fo®dmowagbls Rgaols 30090 Mgdols Jobsomdwgay d@dmensdo ho@onygeno
@y560bs0gdolomgols.

dgmmbg 3s@Mog@oxgdo “shbogno  Bgdbmempogbols @mao guaols yomgm®gdols
3odmbogan gbo®  aobgobogngomn  mobsdgodmgg  Bgdbmermpogdo,  @mdegdoi  bgaols
9Fymdgb  9gobmbme  Jomgdymo  dgdmbogangdols  @gasmobsizool  god@gdols
dodmgangbols o dom dgdwgmd 3@g39b3000b.

gLs8g mogo “guemol pomgm@gdols [oboowdwgy dGdmeols msgoligdy®gdgdo
Lodo®mgganmdo”  Fo@mdmwygbogros bodo  Jggmegom. 3o®ggan  3o@sa@ox3do  “guaols
300 gm@gdols Fobsswdwgy d@dmerols 0bLGodyEoy®o LobEgds s Lods@mengd@ogo
dobs  LoJo@mggerm@o”  gobgobognsgm  Lods@mggenmdo  gyganol  gomgom@gdols
Joboomdwgy d@dmaol mogolgdy@gdsl. dodmgobogosgm @maym@ i bogsbmbdwgdenm
dobol,  slggg,  Ubgowolbgs  L3ggoomobgdyanr  o0blEodydgdbs  ©s  os@bodbyen
30 gdolinsb Lod@dmanggansw dgdedeggdye ©mig9dgb@gol. 3o@oy@ogo ygodanggls
06gm@doi0ol  Lodo®mggem@o  gg0bmbm  boJdosbmdowsb  dowgdyeo  gyaswo
Lobl®gdol @ gas@obsiool Fobsswdogy d@dmaols mogolgdydgdols dgbsbged.

dgmég Jagmsgdo “g3gaols 2350 g0nMgdoby dmJdgoo 35JBm@gdo
Lodo®mggeomdo”  dodmbognygenos  LoJo@mggermdo  gymols  gomgm®gdols  4s3m3( 393

12



dobgbgdl o godmgogangbon  gyaols  sdsbwgbolbomgol dodbowggae  LygOMgol.
3ogo0bog0bgdm  ggobmbmeo  Jowgdygmo  Igdmlogmol  @gas@obszosby  dmdgo
35JBM@golL, HmIegdoi oxABIOYos Lbgowslbgs bodbols dobgogom.

dgbodg  3oMop@oggol  “Lojodmggerm@o  aobbm@Eogmgdymmo  gz56mbm
‘dgdmbagamol e gaseoboiools s dobmob wo3sg3dodgdymo god@gdols dodmbogngs”
dobobos  gg0boLgbger  Fargddo  aobbm®zogargdygmo  930bmbe  dgdmlogaols
g gasmobsiEools s Jobmob ws3og3doMgdymo god@gools sbsgnobo.

dgooby mdgo “33eg30L JgmmEm@mpos s dmbs3gdms  sbogrobo”  sgmdm
335093000  bofoal, ULowsi Ubgowslbgs dgmmegdols  godmygbgdom  asbbm@z0gams
dmbsigdms sbsgmobo s dgdm{dws d03mmgbgdo, GmImols Igogagooi godm@Bsbogros
bo'd@mdol  olggbom bofogTo. 30Mgger  3oMog®sggdo, “33aggol  IgommemaEmy0s®
aobbognyganos 33amg30l LEA@sFgaos ©s 3gerggol obsobo.

dgm@g 300505 d0, “3odmmgbgdol dgdm§dgds” dga®mggdbyaro dmbszgdgdbom
‘d9353§dgm 303mmgbgdo o asdmgo@obgm dglsdsdobo sliyzgbgdo.

13



0530 L. g7a00l 25090@9d0L 30Mdangds aeedsgobsool 300™dgddo

L1l Fgielsgamgdol mgadsmobsi3osbmsb ©5353306gdnmo 1sdg3bogde
Ygbgrgmgdgdol LolGgdsgobsos

dmigdyger  3o@og®ondo gobbogyganos dogo gyemols gomgm@gbdols mgm@oyyen-
dgmogogoyogoo  ob3gdhgde, dobo  ggomgiEos, bbgsabbgs  swyommd@ogo @
Agbegeo  3g3bog@ol  gmbagsHYog@o  Igbgrgmgdgdo.  Sbogobol  Fgegyo
350003390 g0 gyeol  aomgm®gdol  3OMoggdol  olFm@os  [o®dmImdowsb
05b5dgEM™Mgg gBo35dwy.

dog0  Fyeol  gomgm@dgds  olggg, Omam®E  ©sbsdoygmols  Lbgs  Labggdo,
bobosm@gds Fo®dmdmdols s dgdpamdo aobgoms®gdols obBm@oom. 53 dmgargbols
3969bobols  dgbFogans  dmagigdl  Lodyoegdsl, dggodygdegmm  ygzgasby  byb@o
3obLobgMgds  obsdoygangd®ogo abom  Imimggdygeo  Lobl®gdol @ gaserobsiools
‘dglobgo.

935bmbme  Jowgdyemo  dogo  gyaols  Jomgm@gds  3oMggmse  ogoJlo®ws
hobgmdo  Bobols obsliGools sygeggdol 3g@omedo (618-907 (), Gmweglsi wsofygl
9-¥. 353@0bsgo dogo gyeols godmygbgds (g90-hogb). wmgbowgmdom, 3bmdognos dolio
dOogomag@mgbgds,  @mdgamoi  5HoMgol  Lobgefmegdsl  “bobwo”  (3530L@sb0),
“byg9obo” (3mbgmbpo), “3logogoswo” (bmdsmo), “0g033560” (Hoogsbwo), “Io@ogs”
(530e00306900)L.  5309® 30335L05T0, boGo  2odmygbgdowos  s@Sdmo  FoddmTmdols
boggge “dogogms”, @mdgaoi s®ol gymol yoes@gdol gdggeabo gomwo ©> 9330
Logg3bggdos o3 godmoygbgds. gymowo BEASbbsJ30900 Jogomsl dOm3g@gdls o
dmdbdo@gdangdl dm@ols gmggerago®o bgerdgdga gdgools goMgdg bm@d 09 ©gdms.
LobRgds bmdol GoJBm@bgs ©odys@mgdygmo. Lodygs “Iogo@s” 0mopadbgds Gmam@3
“20005(3995”. >@bodbyemo  LoliGgdol dmsgo®o 3@obEodo dysdsgangdol wosbdos@gbom
0obboll  ao@3gdos.  Ibpasglo  3Go]Bog> 9339 IOogogo  Loygybol  aobdsgemdsdo
J0G0MEoE 5@dgnls s sbool 3996900 3dmoygbgdmws?. bmgoghm JggysbsTo gl
bgobo  ULgbbol 2539d0L  @gaodody®@  Lodygoamgdoloi go  Fo@dmowagbl.  mydgo,
Aol gomgo@gdols ds@ogo @olbgol s@OLgdmdol 2odm Fmog®™dgdl >@ dmb{mbom
gm0l 609bgols Abpasglo Gm®ds, Gowysb 390 bydbegds msbbgdol jmbB@m@o s

'MBanoB A., Dxonomuueckue Humnkatopsi dddexrusroctn Cucrems IIporuBozeiictBus OTMmbiBanmio J{0X0I0B,
ITonyuennsix Ilpectynuemv I[lyrem U @unancuposanuto Teppopusma, 2016, C.15
2Ladémyi E., Kobolka I., The Hawala System, 2016, P.415-418

14



©50ga3@s.  dogogms  obggg  dmosb@gds, @mamaz “sboygdo  UJgds”, “o@msliodsbgm
3ooMm0ibggdol  LobEgds”, ®mdgaoE  §gOmosbegds  gOhmmdamogo  Lobga{megdom
»GYE o0 gos@obggdol LolbEgds™ 3. 3s@@ogol s 3 Lobwdnl dmbsb@gdom
dogogms @0l LobEgds, @mdganoi hodmysaodws sbosdo. dobo @mano dogo g0l
000G doB0  EEgbsg  sdhPemgos’.  obpmGogmo  godhadol  Bodmbogogoo
3ob3gb0m, Mm3 dogo Fyaol gomgm@gdol Igmmegdl, doom dn@ol s@sgasery@0
Lobl®gdom  F®sbboJ3ogol, ozl @®ds obGm@ogmo  Logydgmgdo. dogo  guaols
3oMmgm@gds  obGm@oygme  ©s3egdodgdygmos  dg3md@ggdol  gdmdobmsb.  XVII
Lo 396930, 39300609900, GMImgdoi 03539d©bgb Logok®m bmdognogdl, Im3sm e
Lobl@gdl  bodxogobgb doom dogdhgg woos@ligdya  Jognsdgdbls s Labgend{ogmdo.
sdobmobogg, ogm  gdmbggze,  OOEgbE  0bamolol  Egrmgsmo  gaobsdge 1
d0Mg9amdes dg3md®ggdl. dogogomsw, hogrgl, 3g@yls ©s 356530l ddod (3390 gdo-
Q. ©Agogo (1540-1596) s @. bmgoblo (1652-1622) mgogos@ s  Goibogobgb
do3od o Lobldgool aodgggger (ool obyeolols bobobsdo. 0baaolids 1612 §ganls
aobobm®@zogms  935bmbem  LoJdosbmbosh  domgdymo  dgdmlsgangdols  dgamdgen
sdbsdoggms  sdbobFoMgds.  Lobgardfogmd  Legeo  IgFgoagds  godmyibows
d930060990L  0d  3o@mdom, @mI obobo 9Fy39H0bgb  obsdoyaols  howgbsl o
53oLmobogg, bEHgmos Vgobo@hnbgdbgb Jowgduna Fgdmloga gols.

Bg®dobo ,,606d7M0 gueo” (0by. Dirty Money) o “dogo gygaol dgibgs” (0by.
Money Laundering)-{o®3dmodgs  ©d3-do  1920-006 §agd@ob, @mwglbsi  ©dg@ogols
99O mgogemds BB Ydds  doowm  3g-18  YgLTmegos  3mblBodycosdo,  Gmdgols
dobggom, 593U Ggao@dm@osby 0g40dogrgdbms s gmdmay@o boldgaol Fo®dmgds
> Mgoobo30s. JM030boengdds s0Fygl oo gmdmeny@o  Lobdgagdols hwoamgsbo
Fomdmgds o domo s@omgyom o asgowgs. s0bodbyeo LoJdosbmdowsb dowgdyeno
‘dgdmbogogro  533-do  dogombgdls  YHm@Egdms.  s@Es@gyoy@ds  [omdmgdsd
dobmd®ogo  3mOYRBE0SE o 3(*)0(330.7 dgkgomo  Lobom,  Gg®dobo  “gyanols
3oMgNMgds”  3o@ggemoe 1973 Fgaol 599U 3G9bopgbd  @ohsd  boJlmbols s
“q9mBg®agoBol”  Lgoboommsb ©s3ogdodgdom godmhbps. 1972 Fganl 3G 9bopgb@ols

Bumun O.B., Xasana [t Henerara, 2007, C.74-77.

* Patrick M., and Harjit S., The Hawala Alternative Remittance System And Its Role In Money Laundering, 2001, P.1

> [serkos WM., IMuparsr: Jerenst M Peamnu, Apxenronsi ®. Ucropus Mopckux Pas6oitankos Cpean 3emMaOMOpbs 1
Oxeana, 1991, C.368

¢ Ianmnosa H. A., O Iporusoseiicteun Jleramusamun (OtmbiBanmio) Joxonos, Iomydennsix [pectymupiv [TyTem,
2008, C.25-30.

7 Tep-Apaneco W.T'., Jleramusanus Jlenexunix Cpencts Vimm Muoro Mmymectsa, ITpuoGperennbix IIpectynHbim
ITytem, 2005, C.15-16

15



3mbBbg  bgadgm@go  s@bggolomgols  boJlmbds  dgJdbs  Loo®hggbm  3mdodgdo,
OMdgedsi  dmdsgoeno  Loos®bggbe  30d3sboolbomgol  @obsblyg®o  dobol godygasow
d9d36s @o0fgm. gmEgcagoddo ©gdmis@dogmo 3s®@ools bsigombogny@o jmdo@dgdol
BHodolb  gopgbgol  Fgdegy  ©@dmbbrs,  @md  gmdodg@hdo  yomgndgdygmo  Fgaro
goomws®.  Jodmgbgds,  GMIgmdsz  dgodgdsgs  Gobgomu@o  m@asbmgdolsmgols
‘dgdmbogangdols  @odogngols dgmmegdo, ogm  dgog@  @sblgo.  j@odobsgnyydo  Ljgds
d9olbbdmdes dgdpgal: ¢356mbm bsJdosbmdomn dowgdyemo dogo gymo moglwgdmos
LA geos 3obmbog® m®ysbobszogddo, GmIgeoi 5gOmosbgdbos @sdwgbo GoJ@oy®
3M3356b05L.  5@b0odbyyao  3md3obogdo  Aosssaoe gdbgb  dgdmbogegdl  Lodsbgm
5bg0M0dgdL dm@ols 3goeol oMggzol Jobbom, yomgm@gdol dmenm LEswosbg 3o dsgo
Ao 39353 Ombgl oMb gdmws “Qomgmdgdymo” Loboo?. dogbgosgow 0dols, G™I
s gasea®o Loddosbmdowsb Jomgdyeo dgdmbsgergbols @gaseobsizos Gobsbliy®
bgg®mdo gOm-gOmo 9ddodgbo obsdoyeols Bm@dss, XX Loygsybodwyg o@bodbyemo
565590 oMY 0 dmoe 5@ gobobomgdmesl. odmsmsgm 9biogmm3goog@do
@9qJbogmbol  obdo®@Egdom, @gas@mobszos oMol ggobmbem  dgdmbsganolsmgols
3o6mbog@o Lobols dozgds, Gmdgeroi dmoigogh dgdgbol, aodmygbgdolbs o go@azgdsls,
53Mgmgg, dobo bsdpgogro (os®ImImdol, dgbsggm@ol ob Igamdganol, Jmbgdmogo
Q@ gdgdol sdoggol, Tgbowdgols ob >@bodbygmo Jdgegdols howgbol dxEgemdslll
935b0bm  LoJdosbmbomn  @og@mgogn  go30@ol 5zl dgbomdymo  [o@mdmdsgamdols
obAH™MA0s2. m9dio, sbgmo gdmlogomo o@ Fgodamgds ofmegdmogl  3obmbog@sw.
bgdmm 0 Jdg@osh 2s8mdobs®yg, yomgm@gdol, dgbowdgols dogenosbo 3GmEglo o6
‘dgodangds ofmwgdbmegl e gaseobsios. dgobodbgds dgylodsdmds o gdliozmbgddo
dmigdge aoblobmg®gdsl s @goy@se s@OLgdya dJmgegbsl dm@ol. sbogrmaoy@
3mboigools  gIbOmbosb o, FoTgmgs s m.0. 0530dmgo, OMIggdoi  0gmosh, ®md
Loko®ms osmbodbyao Hg®dobols 2sdmygbgdoby ool mds dmEgdgeo dmgergbols
aobboggolioll3. syzomgdgaos s@bodbymo dmgagbols 3GmEgLgdol @®Ts sbogmobo

> domo  3md3ggJlyde asobboangs, Gmam® ;3 og®opoyeo, obggg, 930bm3o @0,

8 Gerth J., Richard Il And Organized Nixon Crime, New York, 1972, P.43

? Po6uncon /1., Bcemupras ITpaueunas: Teppop, ITpectymienns U I'pssusie Jensru B Oddrmoprom Mupe, 2004,
C.539

!0 Kapne6a B.A., Hcropuueckue, IIpaBossie M Kpumunonormaeckue Acmektsl IIpotuBomeiicTBust Jleranmsamum
(OrmeBannto) IIpectymabix Jloxomos B Poccun, 2004, C.62

UhsJodmggenml 3ot sdgb@ols 9Omgbyeo 030!y,
http://www.nplg.gov.ge/gwdict/index.php?a=term&d=6&t=22650

" [Ilamkoa A.B., 3aposxnenne noustust «Jlerammsauus, Joxonos, [onyuennsix [pectymasiv [ytem», 2011, C.27-32
' Aurunosa O H., Bopeba C OtmeiBanuem enexubix Cpencts, 2012, C.542.

16



bogosgg®o s 3o@odoggdo  ob3gdBgool  gomgoeolifobgbom.  sdsbmsbsgy,
bmpog@mo  dgibogdols  sbGom,  ggobmbm  Loddosbmdom  dowgdyds  gyanods
Lobl®gdds 9bs Joowmb gobmbog®o Lobg s @gasa@obgdyeols LEs@ylo, @oms
9bOYbggegmgog  0dbsl  93obmbme  Jomgdymo  dgdmlsgaol  Fo@dmdsgamdols
O5BMZS S oM ©59]399wgds@ml  3mbgolgsiosl.  dgdmlogargdo,  dowgdyemo
356mblLoT0obosdmegam  Jdgogdgdom, 5@ dgodangds sos®gdye  0dbsl  gobmbogdsw,
dog@od  Gmg@o  gobsblyg®o  doobosogdols  gobbm@zogmgds byl 9Fymdl
©5dbodoggl,  dgbo@dml  domgdyeo  dgdmbogemgbols  Fyodm o Fo@dmopaobml
magasma@od.  bgdmm  nJdgmosh  gsdmdpobs@y,  §80dGmdm, GmI  LEHgmos©
boggydganosbos  Gg@dobo  “e@gasemobsiEool”  godmygbgds  o@bodbyan  dmgmgbslimsb
©05353d0Mgdom. 5dobmobsgg, Jodmgm @o@g@s@ydge bogdgdo Logdome @mygemos
dmgodomm  Gg®dobo ,,a0093bgs”  gas@mobsiool Lobmbodsw. 0., @g@-53569bmgols
dobgegom, 50bodbyeo LoRygs [o®dmowygbl doMdo®obIL ©o ©Eygobogamdsdwoy
Ibomme ©5365Tog9ms 099600 20m0ggbgdmes. sbogmaog® 3mboigosl gydmobmds
6. Bog00mgols. 6. 03543060  babl  glgsdl  BHg@doboll  bylFo  Ge@I@o@gdols
Loko®mgodsl!’.

G9®dobol “dogo Fyeol 2omgm@gds” 25dmygbgds @ gaseobsiool Lobmbodsw
0§393L  gM0Bogol  ogdm@ms  gohm  xa9Rdo.  ®. Y. 05303m30  gOM-9O M0
39(36090mo560s, @MIgaroi  o@bodbymo  obsdogmols  s@{g@olomgols  gdbOmds
300 gm@gdols  2sdmygbgdols  Lodgibogdm  @o@g@s@dy@dsdo s oM  osmos@mgdl ol
@gaomobo3ool  LobmbodswB.  Bg@dobo  “@gas@moboos”  b9bgd@ogos  9gG™
dobowgdos  0gMooygeo  GoAdom, oMy “Qomgm@gds”  ob  “as®gibgs”. mydae,
d93b0gdms  dogd  bgdmm  dmyggsbogno  FmlLsb@gdgdo  agsodarggl  Loggydggenls,
©o35L33b0m, @M >@bodbyao Gg®dobgdo gOMIsbgnl @ gfoboswdogygdosh, dog@sd
9JOmo  99bogoEoMgdygmo  Gg@dobol dgdmwgdol dobbop olobgs o@ s@ol Lfmdo.
3oblobg®gdol  bybEo  goOIgmo®gdobsmgol  syEomgdgeos,  gobgobogrmm
93bogmo s sEaommd®ogo  9JL3gME o0l dog® dgdmmogobgdygmo  asbdo@m@godgdo.
obsdoygamgdb@ogo  abom  dowgdymo  dgdmbsgangdol  ggas@obsizool  gobdo®@gds

' Beicrpoa 0. B., Drumonorndeckoe 3nauenne Tepmuna «Jlerammsamus (Otmbisanne) Jloxomos Mmu HMuoro
Nwmymectsa, J{oObTeix [Ipectymapmv [Tytem», 2010, C.115-128.

!> Tep-ABanecos U TI., Jleranusauust Jenexnsix Cpencts Mnu Huoro Nwmymectra, IIprnobperennsix [IpectymHpiM
ITytem, 2005, C.15

' Maxaposa H., Hanorossie IIpectymienus, Jleranusarus (Ormbisanue) Jenexubix Cpeacts, 2000, C.183-186.

17 Usakuna H., Pycckuii 31k Poccuiickoro Ipasa, Poccuiickas FOctumus, 2000, C.26-28.

' dxumos, O. 0., Jlerammsamms Mwmymectsa, [Tpuobperenroro 3asegomo IIpectymubiM ITyTem: PermoHanbHOe
Cocrosiue, Bosmoxuoctu U Ilytu [Ipotusoaeticteust Ha Mectaom Yposre, 2004, C.68-79

17



gobanmgls  Fodlymdo obs dmEgdgero.  j@0dobsgnyg@o  Lgg@mesb, dsm  dmaol
bo® 3mb0bbgbosb  dowgdygao  dgdmlogamgdol  @gaseobgds  gg@madsdo  1980-0sbo
e gd0©56 00gdl  Lofyolgdll?. Fogo gumol aomgm@gdol (oboswdwge @g®dobms
3ob35MBgogdo s  3oMggero  dgdobobdgbo  obmob  Lod@dmanggeno®  s@Lgdmbos
OmamO ;3 ©sbosdo, oby o dMoFSbgnls s bog}(ﬁ@[ﬂgam“&ozo. 09d3o, >dd oMol
300390 03 Jgggsoboms dm@ol, Gmdgedsi gosdimgmmo bmdgdo doowm ombodbyemo
30mdangdols 3M9396300L dobbom. L{m@ge 5d3- aodmsegerobs, G®MI MOYSbobgd o
sbsdoygeols s@Olgdmdobomgols syEomgdgaos boweo gumswo dobgdo, gobsowsb
sbgmo  @gbyg@Lolbomgols  ggogmols  sdoangs 9YR®Om  do@Fogos  g@odobsgny@o
Lgg@mbomgol?l. s@bodbgmds goddds aobodo@mds bowwo Yogo gumols d0dmiggol
>0@03bgoobmdols dglobgd 3obmbol dowgds. g.o. 0gobmgo 3@ 3oigdl, Gmd Gg®dobo
“do30 Yol gomgm®gds” Jomgdbyao oy bs@3mdobbglol sJ@oy@mdols mbols ©s
>0bodbyeo Loddosbmdbdosb dowgdygemo dgdmbogemgdol @sdsmgol god@gool bdwols
By apoe”

9JU390F 900  2oblbgoggdymse  goblobwgdeggh  “93obmbme  dowgdayeo
‘dgdmbogergdols  agas@oboiosl”,  @mdgmoi sdmgopgdgmos aomgm®gdol
30m3glbg ob dob Lodmeomem dJobobbyg. ggodgl dglodggdermds sgBm@ms s@OLgdeyao
Fgbrgmadgdo oggom M6 xagEe: 3550 GY@ol yomgndgds-Gmym@g 3Omiglo,
0@y X9B0-O0p0O3 obobo.

* B0l 3omgn®gds, dmama3 3dm3gbo

0.9, 05303m80 533 303gol,  Omd  “asmgm@gdol”  Jg9d  oyiEomgdgenos,
30a9obbdmon  “dmJdgogdoms  gmd3agdlbo,  @mdgmoi  godobbyeos  Jowgdyeno
‘dgdmbogamgdolbomgol  jobmbog@o Lobols dogdeby, aodmygbgdols s dol dgdwymd
3ob3oM35bg”. 99390l dgdmbgggedo, sbgmo Jmbgds dowgdyeros ddody obsdoyaols
howgbols gmgeow?.

3. @s®ohggol FmOIg@odgdom, dogo Fymol omgm@gds G0l “3@m3glo,
Amdmols eAOMbsE ©obsdsygmgddogo  Jdgogdol dgogasw dowgdyemmo dsgo  gyero

Y Anemxuna H., Tpeamer J[oxaseBanuss W OcobenHoctn Omnenkn JlokazatensctB [Ipm PaccnemoBanumu
Ipecrymnennii, Ces3anapix C Jlerammsammeit (OtvbBanueMm) J[leHexxusix Cpencte WMmm Wuoro WMwmymectsa,
IIpro6perennoro Heszakonnsm Ilytem, 2002, C.9

20 Delmas-Marty M., Les Grands Sistemes De Politique Criminelle, 1992, P.308

2! OrmbiBanme Jlener B Hapymenne @opmotueraoctu [1o Hamuanemv Oneparmmsm, 1995, C.380

2 Manos . A., Cucrema MesxayHaponso-IIpaBosoro Perymuposanus bops6si C Jlerammsamueii «OTMbIBaHHEM
Joxonosy, ITomy4yennsix [Ipectynnsiv [Iytem, 2004, C.53

» dxkumos 0. 0., Jlerammamus Mmymiectsa, IIpuoGperenHoro 3aBexomomnpecTymubiM IlyTem: PermonambHOe
Cocrosinue, Bosmoxuoctu U Ilytu [Ipotusoaeiicteust Ha Mectaom Yposre, 2004, C.68-79

18



35900bgbs  Lodsbgm  LolBgdol dgdggmdom  0dygo®e, M  dgydergdgeros  od

Lobldgdols 9356060  FodImdogarmdols  owagbs*?t.

o3 35093™@00l  obsdoyeols
00 bs{ogo ©s3539009d9eos 3mOYBE0sLMSH, MoM@0nMdslnsh, 0bgm®Isioygeo
A9dbmemaogbols 3o3mygbgdolmsb.

& 0mbgmgobols sb@om, dogo gymols gomgm@gdols dgmmegddo  dgodangds,
3odmygbgdagm  oyml Gmama3 bodsbgm bagdmmTdo aobbm®zogagdygao  bbgopslbbgs
G030L  M39M530900, oSbggg SOSLSdSbIM  M3gAS309b0, MMIgdoi S 3ogdoMgdyeo
06905 g gddOmbya goma@slmsb, Log@msTm@olm gok@mdolmsb s Lbg2.

@. geoogbgblol sb@om, dogo guaol domgm@dgbol d4bgbosb godmdwobsdy
5JB0gmdgdo  aoblbgogwgds  J39969d0l  dobgwgom, mydzs, Bbwgbzos gOmos: dsgo
Aol 203mgmn@gdamgdo  30EMmdgb mobbgdol ao@obols olgmo @Godol Jg9ybgddo,
oo byb@os 939bmbme dJowgdygemo gymswo Lobl®gdol (obssmdwgy s@lgdyeno
o366 gdem dobo.

X0 3920l dobgegon  jOodobogolgdo ©s dogo gygmols yodmgmegdargdo
338003 2oboa@dmdgh  sbhogro  Ggdbmanmyogbol godmygbgdol dm@mEo  gobb@sbgom.
sdobmobsagg,  3M0dobognoli@gdo >JBoydow 04969096 Lbgoolbbgs  Jgggbols
356063gd@mdsT0 s@lgdya bodggbgol gumols ge3gddosboe gyomgmn@gdolomngol?’.

x. doobag®ol sbGom, gyamol 2odmgm@gdangdol Lodmenmm dobsbos sligmo
3o dogdygero gdmbogar ool msgoliggmar gobgo@yge, @mdgmog Fglisdarydgaros
bbgowolibgs dgmmmgdols 30dbobsgoom™.

X O®g3sd  s@bodbs, @md  ogo  Fyeol  pomgmdgds  o@ol  Labldgdols
Fgbo@dgol  Iggmmds,  Gedjmlsg  byml  9fgodl  hégomemgsbo  ggmbmdogol
sOlgdmds s ULbgs  J3gybgdosb  @mygmom  opgb@oxgoio®gdewo  Fyotml  djmby
0639LR030gd0l dgdmpobgds. ol sbggg >@bodbogl, MM FA@SbboFymo  gzmbmdogols
3J069 93996900 bolbosmgdosh Fsgo @umols asmgo®gdols ds@emo ©mbom?.

** Jlapuues B.JI., Mourennuuectso B Coepe Crpaxopamus: [Ipenynpexnienue, Boissinenue, Paccienosanue, 2005,
C.160

» Boskovic G., Types Of Money Laundering And Suppression Methods, Police Academy, Belgrade, 2003, P.31

® Claessens R., Research Paper On Ethics, Corporate Values And Prevention Of Money Laundering, The Serbian
Banks Association, Belgrade, 2006, P.35

?” Weld Jean B., Current International Money Laundering Trends And Anti-Money Laundering Co-Operation
Measures, Resource Material Series, 2011, P. 37-47

2 Madinger 1., Money Laundering a Guide for Criminal Investigators, 2011,
http://shodh.inflibnet.ac.in/bitstream/123456789/3140/3/03_literature%20review.pdf
PTrehan 1., Crime and Money Laundering: The Indian Perspective, 2004,

http://shodh.inflibnet.ac.in/bitstream/123456789/3140/3/03_literature%20review.pdf

19



d. dogngbmgohol osb@om, dogo gyuaol gomgm@gds os@ol  Mm®ysbobgdyao
©5bsdogemols Lobg, @mIganoi o dgodangds, asbobomgdbmegl o 3ggero  Jggybols
30mdmagdop.  Jgggbolomgols  dogo  gyemol  gomgm@gdols  Foboomdwgy  Lbgowalbgs
dgmmegdols  Jowgds g0, Omam@ogss  dsgo  Lbos  gymols  asdmgm@dgdan gdms,
3M0dobsgoms, MmOAsbobgdygmo  g@0dobsgry@o My GgOm@olGgmo oxaYRJogd0ols
>  domo  [g3®gdol  dgbobgd  olggg, GOmameaE  bbgowslbgs  Lodmog@mdm oy
Log@modm@olm  Mm@ysbobsizogdol dogd o0bgm®dsiool s@OLgdomds bgaol dgyfgmdl
50608690 36mdmgdols 3639605

6. hgbaol dmbob@gdom, dogo gyuaol omgm@gds s@ol 3GMEgLo, Mol
OAOMLSGE  gOMMI@0g0  oxaYRJos bbgowslbgs dgomeols godmygbgdom oMol
‘dgdmbogeol Ogogy@o [yo@ml ©odoggsl. mydzs, s0bodbymoli asbbm®zogan gds
Bglodargdgamos o6 Fbomme  Eomgggmo  0brogorgdol  godmyggbgdom,  s@dgw
0565990039 BH9J6memy0gd0ls Bsmgomsi.

X. ™0606bmbds bobo aoyligs dogo Fyeol aomgm@gdols s@OLL s Asdmgggms
dobo Log@msdm@olim dbodgbganmds. dolo sbGom, dogo gyuaol gomgm@gds @0l
5JB0gmdsms 3md3agbo, GmIgmoi LEEgds SEA0mMdM0g Lsbmgmgdl®.

& LdoRobs s 3. gmeng9@ol sb@om, dogo gyeols pomgm®gdol donsgs®o s@bo
>0l dobo godmygbgdol 3obmbog®o g gdol dmdmggds, Mmdgeroi dgbsda gdgeros
Lbgoolbbgs  dgmmegdols  asdmygbgdom. sdobmsobsgy, aodmgmdgdangdo  049bgdgb,
a3 bodobim Mm3gHocogdl, sliggg, bowe g,

3 3930903 Mboll sb@om, dogo gymol omgm®gdol 3™ gds >@OLGdMOL ©o
9L dbmgeom doLI@Godol 3OMbengdss. 3@0doboggdo oMo Feomdgb 0bgm®dsiosl
dogo  gyaol  aomgm@gools dglobgd s dol Jobodogry®  ©mbgdrg  wobisygobow
20009969096 Lbgopolbgs dgmmogd34.

d. Logozdgbols o 3. o0mgobmgobols dmlob®gdom, dsgo gyemols yomgm@gds
o0l 5JBogmdoms  jmddengdlo, @Gmdgenoi dods@mggmos Tyo@ml @gogydo s@lLolb
‘dglobowdo. 5dobmabogg, 30mEgLgddo ho®myambo 5@0sb s@sdbmame jM0dobsgngdo,

**Milenovic M., Research Paper on Money Laundering, Pulse Magazine On Corruption, Centre For Management,
Belgrade, 2004, P.1-6

*!Cheng N., the Effectiveness of Money Laundering Investigations in Fighting Transnational Crime: A Comparison of
the United States and Hong Kong, 2012, P.6-7

32Robinson J., The Laundrymen: Inside Money Laundering, The World's Third-Largest Business, Arcade Publishing,
New York, 1998, P.4

3Russell G., and Walker J., the Illegal Movement of Cash and Bearer Negotiable Instruments: Typologies and
Regulatory Responses, 2010, https://aic.gov.au/publications/tandi/tandi402

*Pemberton G., Royal Canadian Mounted Police, Vancouver Integrated Proceeds Of Crime Section, Money
Laundering In Securities Markets, 2000, P.1-2

20



>Modgo  bobgerdfogml  (o@dmdowagbangdoi.  ombodbymopsb  godmdwobsdy,
5930 gdgenos,  3GMdmgdol  jmddeglyg@s  dglfegas o dol Fobsowdwmgy
3@dm@olomgol  3mobols s  3gom0g04o300l  sdswmgds>. . Ldogols s (.
900JLembols  dmlob@gdom  gModobognoliBgdo  godmoygbgdgh Lbgopslbgs  dgmmwgdl
stoggasea®o  [ygodmlb  dglobgd  Ogogyg@o 06gm@dszooll  dgbsbowdsg.
>0bodbyaolomgols godmoygbgds Gmame3 39O bmbsmo, slggg, ®RdmGOymo bmbgdo
> Lbgoolibgs 33003045300l 060500550,

©. xgeogdmlb  ggerggol  dobgogom, Dogo gyu@ol  gomgm@gdols  sJ@ogmdgdo

XJYBYD0  obsTdoygeol  bobosmolss,  @mdgol  [FoboowdwgasiE  o9GEoggdgeos
dogmb@OmE gdgeo  Mm@Asbmgdol  aodmog@gds, Qoboblydo s  Lbgs  Lol@gdgdol
5bgMags, aobobengds o  Jos  Fo3mbEAGM@gdgeo  m@ysbmgdols  @oB®gbobygds
5060369m 3O3@gdslmnsh LodGdmaggmsw™.

3903bgao  55HM@0 g gmHy  ogo  Fgmol  pomge@gdsdo  ggmolibdmdl
Lbgoolbbgs  Lads@mogms®mgggon  dowgdyemo  dgdmbogengdol  aodmygbgdols
3G0m3gLL3S.

5.8 gMOMABIMg0lL  2oblobwg@dgbom, 935bmbm  dgdmlsgaols  grgas@obsios
>0l “Lobl®gdol [o®Imdogenmdbols woxo®mgols 3Mmizgbo 0d dJobbom, GmMI gz5b6mbm
‘dgdmbogemgdo  35bmbog@o Lobom, dmd@sgo ob gd@sgo Jmbgdols dgdgbols, @ gaseny@
9306mdogn@  Loddosbmdsdo  0bggbBodgdom s  Lbgs  dgmmegdols  aodmygbgdom
Podmem 0d6sl g30bm3o 9@ dG96g5T0 mgoosea@o Lobom™.

3.d. 50930l sbOom, dog30 FyPaol omgm®gds s@ol “bggyodoyg®o bmEosgg®o
dogaogbs,  Omdmol  Logyydggewo  dgdmbogengdols  (omdmdoganmdbols  d9bgdols,
353 9M05@YM0 3900 EEIMbol 5b Jommsb o33 doMgdymo YR gdgdols bodwgogo

390gbogngdols dgbobgd 06gm®Isi300ls wogs®gols 3(4)(‘0(331)00”40.

35Sikman, M., & Jovanovic, V., The Concept of Money Laundering As a Manifested Function of Organized Crime.
Security, Police, Citizens, Mia Republic Srpska-Department Of Police Education, Banja Luka, N. 1-2/10, 2010, P.81-
100

3%Smith, S. L., And Ericson D., Money Laundering Monitor, U.S. Department Of Justice, Criminal Division, Asset
Forfeiture & Money Laundering Section, 2008, P.3

37Zeljkodj B., Contemporary Tendencies in Money Laundering Methods: Review of the Methods and Measures for Its
Suppression, 2011, P.10, 15-17

*Kottke K., Schwarzgeld-Was Tun? Handbuch Fiir Das Scharzgeld-Steuerrecht; Entstehung, Unterbringung,
Aufdeckung, Legalisierung Von Unversteuerten Geldern. Héufe, Freiburg, 1999, P.26-27

¥Koporkos M. B., Vromosuo-IIpasossie UM Kpumunonormueckue Acmextsi BopsObr IIpotus  Jleramusarmu
(OrmeiBanus) Hesakonnsix Jloxomos, 2004, C.54-62

“Ames B. M., Kpumunonoruueckoe U Yronosuo-IIpaBoroe Hccnemoranue Jlerammszammu JloxomoB J{oOBITBIX
IIpecynssmv [Tytem, 2001, C.17.

21



3 306@390Lgdol Jobgwgom, Fg@dobo “dogo gumol ao®gi3bgs” aueolbdmdls
bbgowolbgs dgmmel, GMdgmms obdos@gbomsi ©sdbsdsgggdo bowdoggb 9zobmbmo
domgdygemo  dogo gyeols Tyodmml s bogym@gdol ggagdsl olgm  ao®oggdgddo
dobsfomgmbom, @mdagdoz o3  Guaol  Fo@dmohgbls  3obmbogdo  Fyo®mgdowsb
doggdgeom?.

obsdoygagd@ogo  dgdmlogagdol ggas@mobosiEools o 3ggeo  3mbi@gB o
b0dbgdo dmigogl b. o. @m35Tgbgml, O®Igol sbOomsi “dogo gyemols gomgm@gds
o0l 30m@igbo,  @mdgemoi dgopgds  @odpgbody  gBo30logeb:  gobsbliyg®o
M390530900Ls s 2oM0y9dgo0l  gm@dom  godmbo@ymo  mobsdodwggdygemo
J99gdgo0bogsb, GMdgmms doboboiss sbsdoygegd@ogo Lobldgdol s@sh@oamgsb
930bm3ogy@ bO9bgsdo ho®mgs o o3 Lobl®gdol [o®dmdsganmdolmgols 3obmbog@o
Lobol 0393572, 90635®(Bgdgo0  9390gLTomom  sloboggh  3GMdmgdol  doGomow
‘Joboodll.  mydize, bogmgdo  gydo@gds  gmdmds  gomgm@dgdols  3GmigLl.  d.b.
bo393060 ‘dgdmbogergdols g gasaobsiosls 2oblob@g@agls OIOPXUIOTE!
“obsdoygmmgd®ogo  abon  dm3mggdygeo  Jmbgodogo  Bolgyemdgdol  hodmgsl
@aaoma@ 9306030396  dG9635T0, Goms  ©508GML  omo  [odmImIoganmd st
bo0bBg@glms, sbiggg b. 3g3ygesdols s @. Lyesdsbodol bod@mdo mgdoby “o3obmbm
‘dgdmbogegdols @ gas@obs300-3o30  Fy@ol  omgm@gds”.  smbodbyeno  bsdGO ™o
bobl 9lgedl Lobgandfogml @mel s@bodbye 3OMd@gdolmsb Lod@dmarggeoo ©s
963060l ©sbYLEHYo0l >930m gdaemdssH4.

3M0ame  @mdsJodol  Lobgamdol  ¢60gg@Lo@gdol  Lodo@momdmobgmdols
ooddmdol L. sbobodols  dgbgogegdomn  “gsobmbme  dowgdygeo  dgdmbogegdols
@gaseobsizos  s®ol ggobmbm  abon  dowgdymo  Jmbgdol  FodImImdol  [yomml
dglobgd  3bmdgdols  2obbesh  odsbobyxgds,  @mIgaroi bm@Eogmegds  domo
gasey@  g3mbmdogy®  dObgsdo  bodmgol  abom,  Goms  ©o0gs@mlL  domo
domelofobsswdogym dowgdol goJdo o PbAYbggaygmegoe o0dbsl o3 Jmbgdol
030l R@s© 2563502301 Vgliodam gdemmds“.

“'Hinterseer K., The Wolfsberg Anti-Money Laundering Principles, Journal Of Money Laundering Control, 2001, P.25-
41

“JTonaurenko A., [Tpectymrenns B Cohepe Dxorommueckoit esrenbroctr, 1997, C.359-363.

“3anerms M.H., Be3omacHocTh [peanpunumarenscTBa: KpumunHonorunueckue U YronoBuo-ITpaBosbie [TpoGnembl.
Exarepunoypr. 1995. C.192

44(533039\“063 b, Lygodsbodg ., 935bmbem  Jgdmlogemgdols @gasmobsiEos—dogo gygaols aomgmnmgds,
2015, a34-5

Bsbobody L., 9356060 gdmbogamols mgasmoboiool (dogo gogmols  gomgm@gdol) 3Godobmamyom@o
sboliosmygds, 2012, 3.22

22



35090 gogeo  dogo  gymo  [o@Imopagbls  dgbowdyer,  Fo®dmdogmmbs
53509 Loblidgdl, Gmdgmoi dowgdygeos sOs@gas@g@o Loddosbmdowsb, bmanm

bodobgm  LolbEgdol  godmygbgdom  ao@sbsfomgdyemos @odwgbodg  sbao®odby.
5dobmobogyg, >@bodbyan Mmobbolimsb ©sgogdodgdom, aobbm@dzogms Goao M3gAsSE30.,
3oM09ds,  @oms  ¢3obmbme  Jomgdbyao  Lobldgdo  s@gymoym  3obmbogd
LoblidgdPo?. dmgdgem aoblobwg@gdsTo bylEow s@ol Fodmdmwygbomo gomgn@gds,
OmamO ;3 30m3gbo. mgdize, 5J396G0 ao39mgdbgmos dbm@me  gymswo Lobldgdol
35090 gdobg s o@ oMol boblgbgdo, M3 sbggg dglodagdgmos  sMogYES©O
Lobl@gdols gomgmdgdse.

3. GoMsbo dogo gymol aomgm@gdsl aobobognogl, Gmym®E 3OMEgYH90L,
Omdgol Jgogase dogo gyumo bodobjm o glgdymgdgdls oy Lbgs bsgdgoo@m-
5obobly® bygdmgddo googaol 0d dobbom, @M dom Lodmermm LEswosby dogigm
3o6mb0g@o  Ygdmbogmols  Lobg?.  sg@m@dgoo o6  Sbglpgegh  93mbmdo @0
LoJdosbmdbols  LgJBm@gdl,  @Gmdggdoi  aodmoygbgds  ggobmbme  dowgdyero
‘dgdmbogangdols gogaseobsizoolsmgol.

d. gogg0 o@bodbogl, @mI dogo Fymol Aomgm@gds sA0lL  3Modobsgry@o
LoJdosbmds, @mIgemoi bo@Eogemegds  Log@®msdm@olom  gobsbliyg®o  m3gMsiGogdols
3odmygbgdom, dom dm@ol, goey@ol aowsigmom. Lobldgdo dowgdymos do®3g0m,
30OYBG0M,  ba@gm@Hoggool  goege-pogoegom s by aemgo@géol  badmarmm
Jobobls 3o 5@Lgdnmo  Lobldgdol Lygms gumop goGsddbs Fomdmsewagbli*s. 3.
@gg0 530  GP@ol  omgm@gdol  3GmEgLlgdolmgols  omgseolfobgdl  dbmemo
obobly®  ™m39Mo30g0L o Lfmége o] gamobpgds  s@bodbymo  asobdod@gdols
bogenmgobgds.  @gomu@oe, ©odbodoggms  oxangds  Logyms®d  obl@®mydgbdgdoe
g0 ga5e0bs300bomgol 2odmoygbgdl s@sboggobsblim Lg@m®gdlsg.

L. 3. @omggol dobgwgom, “93zobmbme Jomgdymo dgdmbsgangdols gomgm@gdols
30m3gLbo 39ollbdmdls Lbbgowslibgs b3gmmgdols 2odmygbgdom 9356mbem
Loblb®gdobomgol  mgaododg@o  LAsGLol  d0bodgosl“®.  s3dm@o  Lods@mmosbow
>mbodbogl, @md  @gaseobsios  dmoioglh  ggebmbem  dgdmbsgemgdols  39bmbog®

%U.S. Congress Office of Technology Assessment, Information Technologies for Control of Money Laundering,
Washington, Dc: U.S. Government Printing Office, September 1995. P.12-16

“Ileropuee B.A., Tapan. B.A., MupoBas DxoHomuka, MupoBas ®unancopas CrcTeMa, MesxyHapO HBIH
®unancosbiit Konrpons, 2005, C.345

48Larry B., Lambert. Underground Banking and National Security, California, 1996, P.3

¥ Jlopxkuit C.I., JoxymentupoBanue JlesrensHoctn OprannzoBaHHbIX ['pynn, 3axHumaromuxcs Jleranuzanuneit
(OrmbiBannem) Jenexusix Cpencts Ui Mnoro Umymecrtsa, [Ipnobperennsix Hezakonnsim ITytem, 2001, C.20

23



9306mdog9@  Logdosbmdgddo hodggdsl. mydis, o6 s®ol Imzgdymo  Jgmmegodo,
Omdgemms  obdo®gdoms  bpgds 53 Fgdmlogmgdbol  g3mbmdogy@  Lsddosbmdsdo
hbodmgs o angaoBody@o LEsGHYLoL dobodgds.

g o bogygmobols 3mboioom, 9zobmbm  Lsgdosbmbon  dowgdyemo gy swo
Lobl®gdol  agasaoboios  “Fo@dmowygbl  ds@g@osamy@o  wo®gdyamgdols  dJmby
5J®089d0Lomgols  3obmbog@o  ggm@dol  owgdol  Lodm@me  gHo3l™.  s@bodbyeo
3obLobgMgdosb  Aodmdobodyg, g o bogyeobo omgogolifobgdl  gzobmbme
dowgdygao  dgdmbogangdol  @gasa@mobsizool  dbm@me  935boligbge  LHswosl, od
OO, GmEgbsg mgomn 30mEgbo Aoz gBsd0ob 3OMmE AL Fomdmswygbl.

3 9 gdo wgmol, @md “pomgmdgdol  3Gmiglo  LOymegds ¢ 9bmbmo
dowgdagao  dgdmbogamgdolomgol  gobmbog®o  Lobol  dogdom, GOmegbsz 9339

‘dgbodangdgano  begds  do@gdyamo  sOSEgasg®o  dgdmbagengdols  jobmbog®a

608“’8868?"‘”51' Sbogmaoy®  3mboiosl gxydbgds 3. g 6860”{]6(‘030652. >0bodbyeno
3obLobgMgdgdo @ Mmool 9Ygobmbme Jowgdymo dgdmlsgagdolomgol 3obmbog@o

Lobol doigdol gggees g@o3L. 0y o@bodbymo aoblobwg@dgdom gobgenddwgsbgemgdm
> o0 Jdodmgobogosgm  dogo  gyeol  aomgm@gbol  Logggby®gdl,  o@bodbyero
30m3gLol 3odmgygmggolsl @sdbsdogol dodo®m 3sbygbolidygogmdol smdg®s @myao
0J6gds.

* FAol 50gn@gds, Gmam@E dobsbo

d9bogdms  Igmeg xR0 @gyomobsizosl  goboboasgl  s@s  Gmym@g
30m39LL, s@sdge Jobobl, @mIaol Jow{ggoloE oMb dmdm@EdmJdgwbo.

1984 (gaol 593-do @560 oy  ©sbsdoygammeb s ogdoMgbomn  Tgdays®
Lo3®gboegb@em  gmdolosby  aodmygbgdyge  ofbs  dgdogyo  gm@Igmomgds  “dogo
Qgeol 2omgm@gods oMol 3Gm@Eglo, Mol dgogaoesi  0dsagds  dolo  s@bo,
935b0bm  Fo®dmdoganmds ob ¢356mbm  Fgdmlogargdol asdmygbgds 0d dobbom, @mI
sOogasea@s©  dowgdygao dgdmbogmgdo dgobo@dml olg, @md dob Lodmenmme
3560609@0  [odImdsgarmds  Jogagl™.  s@bodbgmols  sbogmaon®  oblsbmg@mgdsls
330035bmdl b, gm@owegdo, @Omdgmoi  @gasobsizosl  Fo@mdmopagbl  Gmyma;

50HHKmeHa B.A., IIpaBoBeie Acniextsl Coyuactus B Jlerammsannu Hesakonusix [loxomos, 2000, C.17

*I9m B.IO., Yromosro-IIpaBoBas Y Kpumunonormueckas Xapaxtepuctuka Jleranusamuu (OT™biBaHms) J{CHEKHBIX
Cpencts Unu Nuroro Umymectsa, [Ipnobperennsix [Ipectymasmv [Tytem, 2004, C.9

*Teriokos K.B., Jleramusamus Ipectymusix Jloxonos Yromosso-IIpasossie U Kpumunonoruueckue Acnextsr, 2003,
C.18

»William R., Schroeder, Money Laundering. A Global Threat And The International Community’s Response, FBI Law
Enforcement Bulletin, 2001, P.1-7

24



d90mEgdol  gOMMI@omdsl, 25dobbyanls  @goamyg@o  [yodml  dgbowdgoby  w@o/sb
Logm@gdols 9a@mgdol, dgpamdo 2obioGygmgdol 9 gdol In3mggdobgt.

39Mdsbgeo  dgbogdgdo, oo dm@ol b, 39@bgdHo ©s g obo, @mI@gdo
>mbodbye Lggaml ¢339 ®odwgbodg (gaos dgolfogamosh, s0bodboggb, @md dogo
Q@ol 2omgmn@gds 0gmgs m@ LEswoso.

o 300 gge0 bEoposby, Lbbgowslibgs dgomegdols 3odmygbgdom,
bo®3ogaogds 935bmbme dowgdyao dgdmbsga gdol wodsangs;

o 9069 9Bo3bg begds Gganms@amo Jgdmbogmgdols Jowgds>.

dmigdygeo  2oblobwg@gdom, ©sdbsdogol dodomoswo dobsbos dgdmbogergdols
sdogngs  domo  dgdpamdo  godmygbgdol dobbom. @gogu@o dobsbo 3o, @mIgenocs
39olbbdmdls  g@0dobogny@o  Loddosbmdowsb  domgdyao  Igdmbogmgdobsmgols
3obmbog@o  Loboli dozgdal, odmgggmomo  s@ss. Ibaogl 2oblbobwg@gosl odanggs
30mggbmdo 6. g goagggobo,  @mdgeoi  gomgm@dgdsl  dodmobogosgl  @oyo
50bsbly®o m39M5i30900L  Aobbm®Gogamgdom. RQobsbly®o ™m3g@sizogdo dods@myeos
935bmbme  dowgdyeo  dgdmbsgangdolomgol  [o@dmdsgamdol  ©sdoangsaby,  Goms
SO gas@a@o Lobldgdo ¢3Gmdangdme gsbmogbgl dobbglido dgdoamddo dJmygdols
dowgdols J0bbom. 09d3o, bmgog@mo dgEbogdo, doo dm@ol, o a@mTdggo ©s b.
Aboodomgo,  Lodo@oldo®ml 533 3039096. obobo  mgewosh,  @®md  gzobmbm
‘dgdmbogegdols  aobmoglgds @gasea®  d0bbgldo o@ [o@dmoagbl  sdbsdoggms
3003950 d0bobl®’.

g.350h3gM0  Loggme®  b5dO@mIdo  o@bodbymo  obodoygmol  godmjganggols
OHml  Fg@dobl  dgdgaboodo  Aoblobrgmsgl-oMomgaseyy@o  LoJdosbmdom
dowgdygmo  dogo  Fyeol  gomgm@gds ool 3Om@igbo, @mdgeoi  godobbymos
dowgdygmo dgdmbogangdol Fgo@mml odogngols s dgdpamddo dol 3mbgg®d@oiGooby
0d  dobbom, M3 dowgdbyeo  g3obmbm  dgdmlagangdol  Fyodml  s@dmhgbols
‘dglodengdamds  30b0dydodwg  0dbsl  @oygsbogno,  bmenm  mgon  dgdmbogemgdls

g gas@g@o Loby 803(330758.

*Goredema C., Money Laundering In East And Sothern Africa: A Preliminary Overview Of The Threat, 2002, P.4-5
*Kepuepx X., Jlax. D., Otmbianuenener: Ilyresoaurens Ilo JleiictByromemy 3akononatenbety M FOpuamueckoit
IIpaktuke, 1996, C.36-37.

*Bomkenkud B.B., JKOHOMUYECKHE IIpectymnenus, 1999, C.107

*T'pomes A., Txaiimaos 3., [lonstue Jleramusamun (Ormbianus) Jlenexusix Cpencts Wmu Huoro Mmymecta B
OreuectBennomy ['onosHowm Ilpase, 2006, C.3-7.

¥Karchmer C. L., Strategies For Combating Narcotics Wholesalers, Investigative Approaches That Work, Washington,
D.C. Police Executive Research Forum, 1992

25



3 0M@sbo  mgeol, M3 “dogo  gymol qomgm®gds gl o@ol  3GmEgLo,
Oedgol  dgogas  obogoo  dogoogl  o@Lgdyge  9gobmbme  dowgdyero
dgdmbogangools Fgodmgol 03 dobbom, Gmd dgdpamddo 3@Hodobogols 3jmbogl dolo
mog0lya@ms© 95dmygbgdols glisda gdemmds™.

d. 6. DboEg30bo  03p303gol, OmI  “Qomgm@gds”  ay@olbdmdl  s@lgdyeo
93560bm  LoJdosbmdowsb Jowgdygeo Jmbgdol 3obmbog®d Loddosbmdsdo hodmgsls 0d
30bbom, GmI Esoggs@ml Jobo 9356060 [o@dMIogmmds®. asblsbrg@gdsdo @ s@ols
sbYLR oo, Gmdgemo  JgmmEgdomn  sGol  Jglsdagdgeno  s>0bodbygeo  Jobbols
doeVago-

‘dog0 ol oM gnAgdols {obsomdwgy d@dmgnols AL MESED YO0
aodm@ogmgdols s Lbgopslbbgs dgmmegdols dgbfogerol dgogyoe, ©. g dglgrobds
hodmogogods Logygmo®o aoblobmg@mgds: “angasemoboios yueolbdmdl 3@mEglgdols
9JOOMdomdsl, @mdgemoi  JmoEsgl  dgmebbdgdgdl, Gobsbly® s  Lbgs  Hodol
39053090, s@bodbyano  JIgwgdgdo  godobbyemos  ggobmbme  Jowgdyemo
‘dgdmbogamgools  3obmbog®  93mbmdogy®  Loddosbmdsdo  hodmgaby,  @oms ol
Lodmmmme @mgaododg@o Loby dogaglol

M. @. 390960 ¢356mbm  JIgogdgdom dowgdygmo Dogo gumols yomgm@gdols
J399  3ueolbbdmdl  3GmEgll, Gmdmols  gomyegddo, dgdmbogmgdo  moglwgds
box0bsblm 0blE0RYRIddo, Gosms Jgdamddo 0bggbEodwgl 3obmbog®  g306mdo 9@
boJdosbmdsdo. Lbgowslbbgs 30m3gLgdol godmygbgdom, ©obsdogymgdbdogo godo@omols
dodmdzgge  Lodmgmm  g@s3bg  9bdybggenygmal  3@odobsgobmgols  gomgm@gdyao
A9L@Lgdols  30d3G969d5L  Jobo  Vgdamdo  odmygbgdoli  Fobbomb2.  Fomdo@gdem
QoOAOIYo®gdsl  2gmogobmdl 0. g @obggebmglzons,  @Omdgmoi g8ydbgds
930m3gao  Ig3bog@gbol  bsdOMAgdlL. oo  Fmbab@gdom,  “@gasamobsigos
dmbligbgdymos, Gmama 3 3Gm3gbo o6 Jdgogdosms jmddangdlo, @mImol go@aagddo
9356mbm  gdmbogangdo,  Lobgdgigeromo, ®odpgbodg  dgomeols  godmygbgdom

>Boran C., Money Laundering, American Criminal Review USA, 2003, P.847-871

3anermma M.H., Besomacuocts Ilpeanpuanmarenscrsa: Kpumunonoruueckne M Yromosro-IIpaBossie IIpoGmemsr,
1995, C.192

'Becennn JI.B., Mexnaynapoano-IIpaBoBoe CorpyanuuectBo ['ocyaapcts B boprbe C Jleranuzamnueit I[IpecTymnHbix
Joxomos, 2005, C.29

6ZHe;lyH O.J1., Jleranmu3anust Jlenexusix Cpencte Mnu Muoro Mmymectsa, [Ipuobperennsix Ipectymasim [TyTem,
2004, C.11

26



g gasag® d0bbgldo hodmgol gbom ao@sobobgds @gasey@ Lobl®gdsw”. sbgmo
J39093930 2530bby@os 356mbLsT0bso@dgym Fo@Imdogarmdols dglobo@dsw®.

063 gO3menols b0y 9B 96do ‘dogo R0l 30 JN Mo 2ob0do@ o
‘d99gaboods: “dsgo gyumol gomgm®gdols Jobobos ggobmbm  Jdgogdgdol dgwgysw
domgdyao dogo gygmom dodobszogdol 0dygo0s© Fo®dmgds, Gmd dowgdols Fys®m
5@dmhbogl 3obmbog@0”. Log@modm@olm Lsds@momPo @g@dobo “@sbsdoyemgd@ogo
LoJdosbmdosb  dowgdygeo dgdmbsganol  @gas@obsos” Jo@ggans  gogdml 1988
Feooli 3960l “bo@gm@ogyemo  Lodgogmgdgdolbs s gloJm@@mdygemo bogmogdgdgdols
935606 3@9630L  (obsowdmgy  d@dmeols  Yglobgd”  3mbggbiosTdo  godmoygbgliss.
3Mb396300L  mobobdop, dgdmbiogerol @ gasa@obsiEosdo  oyyeolbdgds ™M3g@sE0smsS
3033 gdlo, GmIgenoi Jobbow olobogl dgdmbogengdol Fo®dmdoganmdbol ©ogs®gsl.
dmJdggdgdoli J39'd ogygaolibdgds:

° Jmbgdol gowogds ob gmbggdlos, 0y 3bmdogros, G®I sbgmo Jmbgds
domgdygaos  9gobmbm  Loddosbmdols dgogas o6 my 30Gmgbgds hodmgmos  sbigm
oJB0gmdgddo  olggyg, Gmamei  Ggomagdo  [ygodml,  [o®ddmdmdol  olGm@ools,
50020e0d oM gmdols sdoengs;

. Jobgdol, gyamswo  Lobl®gdol popssaomgds, o9  (3bmdogros, @md
>0bodbyemo  dgdmlogogo dowgdyaos  3obmblofobsswdogym  Lsjdosbmdol dgogysc.
obggg,  dgdmbogemols  dowgds, Qamds s  2odmygbgds, oy  3bmdognos, @I
0bodbyemo  Jmbgds  domgdygmos  93obmbm  Loddosbmdsdo  dmbsfogrgmdols domgdols
EHEREE

. 00b53mbsfoamgmds  ob/@s  5@5356mbog®d  gmobbdgdsdo  dmbsfoggmdols
dogds; bgodbgggenmds, msbsdb@obggamds, sb/ws gmblym@oiool gofggs dobbols
Joloe ggow%0.

B9®dobo  dgdmwgdye  odbs 1990  Faool 8 bmgddgdlL  930m30l  Lodkml
bgendg3099egdols Loggydgge by “93obmbme dJomgdbyao dgdmbogamgdols gomgm@gdols,
3odmgegbols s sdmEgdol Iglobgd”, @Omdgedsi smos®s “bo®gmbobbylowsb s
Lbgs oo gaseyg®o  bogdosbmdowsb  domgdyao  dgdmlogergdo  ¢35bmbme”. 1988
Feool 19 093930001 3mbggbiosdo domomgdygeos sdbsdoggms Jdgogdgdo, Gmdgemo

53pansesanoBckas F0.B., Jlerammsauust (OtmbiBanue) Jenesxusix Cpencts Vinn MHoro Nmymectsa, [IpnobpeTeHHBIX
IIpectynaemM [Tytem (Yromosro-IIpaBoBas U Kpumunonornueckas Xapakrepucruka), 2005, C.11

“Interpol, http://www.interpol.int/crime-areas/financial-crime/money-laundering

5*United Nations, United Nations Convention Against Illicit Traffic In Narcotic Drugs And Psychotropic Substances,
1988, P.2-3

S6Ramaswamy J., Overview of Asset Forfeiture and Money Laundering Program, 2013, P.1-2

27



3odmodhggl dogo gyaol aomgm@gdsl Lbgs bsgdosbmdolisgsb. gg@mm3ol 3mbggbiools
dobggom ©s Robsbly®o Jdgogdol L3gEosmy@o xaaol aoblobwg@gdom (FATF):
“s@smgasmads© dowgdygeo dogo gyaol @gaseobsizos s@ol 3Mmi3gbo, GMdgeroc
9bO9bggegmal 93obmbme dowgdygmo dgdmbagamgdols aobmoglgdsl wo dgdpamddo
Bobobly®-bog®goo@dm  LolRgdsdo po@s@obsl. sbggg, dgbodergdgemos  s@bodbyeoo
Lobl®gdom bgdoldogdo Lbgs Jmbgdols dgdgbs. gomgm@gdol Ladmenmem  g@s30 4o
360dobogols  Lodygogdol  odanggl  odmygogdase,  3obmbogdo  asdmoygbemls
s@b0dbgmo Lobldgdo by@dgomolisdgd@™t’. s@lgdymo Log@msdm@olm 3mbggbizogd0
Lobgadfogmlspasb 0mbmggh 930bmbem  dgdmlsgmgdbolomgol dgdpgao  oJ@ogmdgdols
d0390gbgdsls:

° 3™bgg@los, o6 Fgdmlogmmgdols ao@e@obs, ™y 3bmdogos, M3 sSbgmo
Jmbgds dowgdyemos 9356mbm  Loddosbmdols dgbowdgol, sdsagol dgogaswe. sbggg
obdo@gdol  ao(ggs 03 3o@mgbgdolomgol, @mdgeoi ho@mygaos  sGoggasE @
LoJdoobmdsdo;

o dowgdyemo  dgdmbogagdols  @goey@o  [yo@ml, spodogds@gmdols
sdogngs b dgbowdgs dobo dgdamdo 2obzomagol @ gdols Im3mggdols dobbom, 0y
3bmdogros, O™ slgmo Jmbgds Fo®dmowagbl dgdmbogoeols 3356mbm LsJdosbmdowsb.

bogdmsdodobeo  3mbggbgogdo,  GgamsdgbBade,  Gedmados  ©opygbomos
935bmbme dowgduao dgdmbogegdol @gasmobsiool Fobsomdwgy Lod@Mdmanggmsw,
bobl 9ligedgh o@bodbyao 3GMdangdol 360dgbgermdol. wobsdoygero bm®Gogm©gds
9HO3MIM03o© 5 JOMOMOPSE SIM 0P YOS PMM0! IJMbs33gmgddo hols@omgdgam
M39053090by.

LoJo@mgganml  30bmbdwgdermdom  939bmbm  dgdmlogaols  aogaseobozos
3obdo@B gdyaos, Gmym® 3 Ygobmbm  dgdmbsgamobmgols gobmbog@o  Lobols dozgds,
‘dgdgbo,  208mygbgds, gooigds  ob  Lbgs  dmdgogds, opdgmgg dolo  bsdwgogno
Fomdmdmdols, gbsgym@ols sb dgemmdganols sb/@s Jmbgdb@ogo ¥y gdgdols wsdsargs
ob Vgboedgs ob/@s sligmo JIgregdgdols howgbols 3 e mdss. mgasmoboigools Logobo
o0 dmooglh  Ibmgreme  obsdoygegddog  dgdmbogangdl, o3 ge@IPmodmgdols
dobggom,  Lads@mangd®ogo  Ggagmomgdol  bggdmdo  dmaggmos  Lbgo

bodo@mo@Esm®gg3900056 dowgdyeoo ‘dgdmbogenols @ gao@0bo30(3.

’Federal Financial Institutions Examination Council, Supplement To Authentication In An Internet Banking
Environment, P.1-20

*http://www.kavkasreestri.ge/download/kanonebi/kanoniukanonoshemosavlis.pdf, dygbeoo 2. A9ddobms
2obdoMBgds (25022004, 3422), ag.1

28



3obLobg®gdsdo  Jomomgdyeos  o@>  dbm@me  93obmbe  dgdmlsgaols  dgdgbo,
35d0Ygbgds, ao©s(39ds, >Madge bobaslidyemos dobo bodpgogro (o®ImImdols Fyo@mml
sdogngs  ob  Ygbomdgei. gabmgmo  9JL3gdEgdol  dogd  dgdmmogsbgdymo
35635MBgogd0sb  gbsbgm, OM3 5J39600 JgWEgds SMS3obmbog@o  LsJdosbmdowsb
dowgdyan  dgdmbogoenbg,  @mdgawoi dmEgdgee  gobdo@@Bgosdo 0@ s@0l
3omgoolobgdbygao.  Lokodms, o@gbodbmm, ®md domomgdyew 2s5bdo®Fgdsdo o6
stol  slbobyao  3mbi@gdgero  dgmmegdo,  @Amdgol obdodgdomsi  bpgds
@gaseobsEos s 5@ sMol  5]396G0Mgd o dem@mEImJdgools Jobsbo, @m0l
dow{g3olbo gEogmdl obpogowo dgdmlsgaol 9zobmbm Fyo@ml ©sdsamgol @M.
JoM0moEa,  Yggms  ©gxnobozos,  Gmdgmoi  aoblobwgmsgl  “dgdmbogangdols
0 ga0@0bgosls” 9999d6gd> 930m30l 3063963050, Gmdgools 0obobdow
“dgdmlogagdol”  Jggd  ogyeolbdgds  bgdoldogdo  gzmbmdogyg®o  Lomygdgeno
dowgdamo  9356mbm  Lodosbmbols dgogasw. g3mbmdogyg®o Lodggdgano “dgodangds
‘dgagdmegls do@Ggdosgy®o Lo 390 gdologsb, Omdgeo3 dglodan gdganos
aodmbobyano  ogmlb  ggagdomn  dmddeg ob/s  9ddsy  Jmbgdoby o  gRa@gddog
©0m39dg6@9dbg, OMImomsiz WolGYMEgds ombodbym  Jmbgdsbg Logym@gdols s

3ob3o@a 30l ‘3(35@3?)0”69.

g 6. gmbo@s@o s@bodbogl, G®I “@gasamobsioobomgols aodmoygbgds oligmo
dgomgdo, Gobsbly®o  ™m3gHso0gdo, GmAmol  dgogyoe 9 obmbm  dgdmbsgan gdo
Loggmo®d 30®goboga Fgo®mbomsb (y39896 303300, 03geosh Fos@dmdsgmmdsls s
begdosh Legmosw obmbog@o™0.

0535000690, AMI 5@ 5AOLGdMOL dogo Puaol pomgm@gdol gOmosbo goggds,
30650©sb  ogBMOmS  ghmo xR0 93obmbm  dgdmbogemols  angaseoboizool  Jggd
dmozogl  30m3glgdl,  bbgowslbgs  dsbodyenszogdl, @mdemols  obdo@gdomss
935bmbme Jomgdyan Jgdmbogangdls gdanggs @ gasey@o bobyg. Lbgs sg@m@gdo dogo
Aol 2omgm®gdsl o goboboansggh @mam®  sdbsdogol  Lodbmamm  dobsbl,
Omdgol  dgogaso  ggobslgbgeo  0dgbl  angasead  LEsGYLL s aodmeols
©5b5Togemgd@ogo abom Jomgdymo dgdmbsgangdols 3obmbogdo dgamdgao. bgdmm
dmyggoboao  asblobmg®gdgdowsb @odwgbodg dmoisgl g3mbmdogy®d  s@OLL.  mydae,
Egdeg o6 oMol Low®dolgygmop  dgbfogmomo  dosgo  gymols  gomgm@gdols

69Fnyuu<013 B., Tenessie [Iporeccer B Dxonomuke: Oonactu ®opmupoBanus U Jlunamuika Pacnipoctpanenus, 2008,
C.48-56

70K0H11paT E.H., OcuoBubie Crioco0b! Jleranusamnuu (OtmbiBanusi) [Ipectynubix J{oxonos Pesynsrare CoBepiieHus
Koppynuuonnsix IIpectynnennit, 2011, C.61-66.

29



93Mbmdogy@o  3bodgbgermds.  hggb  dgggowgm,  dgdmyggmegobgdobs  hggbgyero
063 gM3MgHo3os:  “sMsggascy@o  Loddosbmdowsb  dowgdygmo  930bmdogydo
Lodggdaol  @gasmobogos  d@sgo@gBodosbo  zobmbm  Jdgogdss,  Gmdgeno
bgao@doygdow solobgds Lobmpyomgdsls ©S dogosbow Lbobgandfogml
damdo@gmodsby. ‘dog30 qeols 3N JNA GO Vo®dmowy 9bls 30bsbly®o
0bLB0RYBYdols s 0bgm@dsoy-@3gdbmemaoyg®o 0blE®YIgbBgdol asdmygbgdom
oo dgdmbogmgdol gobsfoamgdol, dgbomdgol, ao@sddbol 3Mm3gLlL, Gmdaols
dobobos  @gogydo  [yodml  sdoangs, dgdpamddo  g30mbm3039G-49bJEombog @
LgdBm®do  odobpgdol  Jobbom, @sms  sOLgdyeds  dgdmbogergdds  doommb
g gasey@o Lobg 3obmbog®o godmygbgdobomgols”.

12. gamol gomgndgdol LoEosmam-g3mbemdogg@do sb3dgddgdo

5bodbyen  Jagmogdo  dodmgobognsgm  Dogo  gyumol  gomgmgool  9939]Bgol
Jggyboll  Jpa®o  g3mbmdogy®  gobzoms®gdsby o godmgegangbon  50bodbymo
5bsdoygaol 3ogdodl Lbgs s@osmgyomy@d oJBHogmdgdmsb.

930 gyaol gomgmdgools  9539]Bgd0L  dgbobgd  s@OLgomdl  goblibgsggdieo
dobobBgogdo. bmyogdmo dmigdgmo jmbB®omyydgbdo ©sdsxg®gdemsm a39h3969ds,
dog®sd  dgbodenms,  J@po®o  sedmhbeglh s Logdome  Lododo  god@sdsgsgo
0306030g0b  J599bgoobomgol.  ©obsdoygmad@ogo  ybom  dm3mggdygmo  dogo  Fygero
sbagno obodogmols howgbsli bdodogds, GoG 94mbmdogol dmTasl 9Fymdl byan 7L
goggos 0dol dglobgd, momml dogo @ymols gomgm@gdslbmsb d@dmens bganls
9ol Log@Omsdm@obm  0sbsddOmIgmmdol  g3mbmdogy®d  aobgoms®gdsls, FATF-ols
bganddmgobgemdols  sb@om, Igwomos.  “LoobggbBoom  Foddogols”  3o@mdgddo
SO @ gasmag®o  0bggbEozogdol  dnbowgsd  Jggybol  ggmbmdogels  dglisdangdgemos
IbOmmE ©EAOMYIIm0 sE om0 Vg ago0 dog@sbml7.

U5go  gymob  bgasgmgbs  0bgglGoEogddy.  dogo  Fymol  pomgm@dgbols
30mdengdols  dgbfogmomn  ©ogo3g0yeds  dgi3bog@ds ™. m3ybgmesd, @mdgerds
‘dgolifogars dogo gymol aomgm@gdol 9839JBgoo 0bgglBoEogdby, w©osbigbs, ®md
dogo  gyaol  gomgm@gdols s Lbgs  gobsbly®  obsdoyls  bgys@oydo
bg9dmJdgegds oJ3l J399b60L  g3mbmdogyn® bEsls s Gobobly® LEsdomyy@mdsby,
@53 J3bol  Jg9969d0lL  YO®0gOm®mobsddOrmIenmdol  Lodo®mgdsl  osmbodbyemo

""Malkin L., Elizuv Y., The Dilemma of Dirty Money, World Policy Journal, #3, 2008, P.38-47
PoasbsBos . XXI boggnbol godofgggs, 2002, 34.229-231

30



30mdagdols bgao@og®o 989JBgd0L Igbedxodgdmse, @mIgaoi 3moEogl, dsa®ed o6
‘dgdmogodaagds,  dbmeme  0bggb@oiogdom,  Lodydom  spomgdoms s shogro
BA9dbmama0gdol  sbgdagom”. g@oame  Gmdsdodol  Lobgmmdoli  96ogg@Lodgdol
Om]Be® b mbsdol b5dOMIdo “@G@AsblbsiEombosgmyy®o  ©obsToygmmmdol  g30bmdo 3@
QMAIGoMSb6 d@dmerols 3O 9dgd0° ‘dog30 3ol 300 gm@gdols
B®oblLbsiombogy®o  bobosmol  Fgbpgbzogdol  33aggolsl  @oEyobes,  ®mI
Lodo®mggeomdo s@s@gas@ma@o  dogo  ggmol  o@lbgomds s o3 Labldgdom
0639bG030gd0l  Aobbm@Eogmgds 59oMglgdl Jpadowo g3mbmdogy@do asbgoms®gdols
Bga3t74.

o somEgaols dobgogom dogo gymols gomgm@gds bgdmJdgogdl  gi3mbmdoy@
bOPsSLS s Fobsbly®  LHsdo@mg@mdsbg.  gobsowsb,  Logobsblie  o0bLEoGYEgdo
d609369e0mgob Am@l 0sdsdmdgb 0bgglBoiEogdby, dom bgmo ¢bws dgufygmb dogo
Qo 2omgm@gbol  3@mdegdols  dgdEo@mgdsl  Mgly@Lgools  doggerggomdols
1801030 3obBRI™.

o, 0mgyd  godmoggmos, @md  dogo gymols pomgmdgdsl o3l bgas@oydo
‘d9©0939%0 0639LB030g0byY, OMdgeEoos dmJdgogol d M50 930bmdogyc0
aobgomomgdols bOwol Fgd3by o Log@mbol Jggd oygbgdl Jggybol 3m@o@oszy®
LEASd0maA®dsLs M7 Lobmgsmgdol glog@mbemgdsl’s.

V530 gHmob bgaogmgbs 30@s30d g3bmad 0bggloogdby. UNCTAD-ol
dobgogom, 3do®ws3odo  gabmydo  obggb@oiogdo byl 9fymdl  seyogmd@ogo
d0bbgliols  aobgomo®gdol, ULogJldm®d@m  3mbgydgbdbs®osbmdol, ©obsdgdbyemms
AomEgbmdoly s  Bgdbmempon®o  dglsdagdbanmdgdols  sdo@engdsl.  dgoge oo,
Lobgandfogem  dsJlodogy@se  9bos Eommdegl  dgJdbsl olgmo  LoobgglGoiom
30d5®0, @mdgmoi  bgel  YguFTymdl  0bgglBoEogdol  dmbowgol’”.  Jodwsdo@o
93bogeo  0b3gbBoEogdo  0bOEYLs,  OmEgLsi 0b3gbGm@gdl Ly g®em,  @m3
Lobgandfogem  sJ@oygdop  gdcddgol  dogo  gymol gomgm@gdol  3@mdangdsls.
sdobmobogg,  dogo  gymol  gomgm@gds  bgdmJdggdl  s@sdbmeme  gHmgbyyan

Okunlola O., Money Laundering: A Threat To Sustainable Democracy In Nigeria, Journal Of Economics And
Sustainable Development, 2014, P.91

Tz 5b5Fos 5., XXI bogggbol godmfgg30, mdognobo, 2002, 33.5-6

7 Aluko A., The Impact Of Money Laundering On Economic And Financial Stability And On Political Development Of
Developing Countries, University Of London, London, 2011, P.107

Idowu A., Anti-Money Laundering Policy And Its Effects On Bank Performance In Nigeria. Business Intelligence
Journal, 2012, P.367-373

""United Nations Conference On Trade And Development, World Investment Report: Investor Nationality: Policy
Challenges, 2016, P.116

31



‘dgdmbogoabg, o@odg  30Os30® gabmyd  0bggbBoEogdbyi.  dogo  gyaol
300 gm@gds  930mbmdogols s dobbgldo gobbogngols gHM-9O®  oJH Yo Y@  mgdow
@hgds. LoobGg®gbms Jolob@gds, @mI oyg@owoygeo bm@dgdols Lodigs®gd dgodengds
25dm0{ 3000 0639LB00gd0L s@omy dmbowgs, s@odge Jggybowob goBobss.

Bogo  gymol  bgaogmgbs g3mbmdognx®d  bOESDy. b dodBmgBol  ygamggol
Jggaso  oEaobs, @md  dogo gymols aomgm@gds bgas@oydse  bgdmdgwgdls
J39960L  9300b6mBog @ aobgoms@mgdsby, o3 bgeel gdaol g3mbmdogy® bOSL s
0330098 39960l IFomBmgdery@mdols mbgl, 9356mbm BmbEgdl jo ©obsdoygmols
@ g@@gEool  bggtmdo  aosolgdol, @ol Fgegaswsg  dodrgds  9Ebog@o
0639LB0G0gd0L  ©Mby  ©s  93mb6mogndo  oJBHogmds’.  s@lgdumo  modg@sdg@ols
Sboaobds sbggg 2odmodgo®ags dogo gyamols 3o3doMo s@sdbmame dogrosh ‘dows
30 gJBmeb b 30Ms300  Ysbomy®  0bgglBoEogdmsb,  s®sdge g YBEooL
dohg9b90e0 9dmsbas.

Wgo ggmo ©> gOOIFEod>. ©. Oggbmmms  JHM-gOM0  I0GzgEmnoy>6os,
OmIgendsi 5@dmshobs o b0m0 SIM o oY@ gds g YBEosls s dogo gm0l
350 90M ool dm@ol. “dogo  gyganols  gomgm@dgds  s@ol  Gobsbly®o  sbsdoyao,
OMdgeo s bgaoBoyg®o bgaogmgbs >dgb 9406mdogols 35b30m5Mgb65%y,
20blogm@gdom 0639LR03090bg . 5. wgobo  3gerg390by o ndbgdom  @odmmJgedls
Jobob@gdol, @md dogo Fyeols aomgm@gds sO®g93L  Bobsbly®o 0bLGo@YEgdol
396J30mbo@gdsls  jmOYggEooms s bobgandfogm  Jmbgdol  s@sdobbmd@ogo
Qeosbagom, @mdgamoi  bom@Eogmegds  3mOYd30Mgdgmo  3o@obs ©s  j@odobsgools
dog@. 5bBo-gmOREoYmo s dogo  gymol gomgmndgdols Fobsswdwgy  d@dmaols
d9do60b3gd0L  oJBoydoe  aodmygbgds  bOwol  0b3ggbGoiogdol dgdmobgdols
dohggbgdan g L. 3O0OYB(30 dglsdanmo, aodmgaobogls, 3oo@ogmlgbdols
30900Agb0m, Loxs®m Loggmol dJomgobgdom ©s g3mbmdogyn®o s®0989Jd O ™mdom.
300958305 0d5390L  Lobgedfoxml @mel @gly®dlgdol aowsbsfogdsdo, @omsi
3690L 35300930608039@ ohggbgdagdl¥l. b, w@sdgz0 @s g 35060 o@b0Tbog96, G
0639LR03E0gd0  Tgodangds  ©odmgoegdgmo  ogmlb g yRiEool  ©mbgby.  m®ogy
9JL3gOB0L  Jmbob@gdom, o@OLdMdL  dogo  gyaol  gomgm@gdol  Fobsowdwgy

"Thsan 1., & Razi A., Money Laundering - A Negative Impact On Economy, 2012, P.2-8

"Bartlet B. L., The Negative Effects Of Money Laundering On Economic Development, Platypus Magazine,
December, 2002,

%0kunlola O. C., Money Laundering: A Threat To Sustainable Democracy In Nigeria, Journal Of Economics And
Sustainable Development, 2014, P.91

#1Jain A.K., Corruption: A Review. Journal Of Economic Surveys, 2001, 15, (1)

32



®5dgbodg 0yg@ooy@o ©m3ydgbRo, MMIgalsi dgygdeos omgm@gdols 3Gm3gLgdol
9890bgds > b6 ymo  3GMdmgdol mbols 900 gost. 5. Bobog@o  slggg
Q0 JOmdL, @M  SASLASdoYOMbS,  3mOYBEool  dsogo  mby s LybGo
Lo gobmbdgdarm Lol gds 30bbgl Mm3g@sBmA@gdl gododomol as@obolijgh #dodygdliss.,
o, doMdydod  golifogmrs @odmgogdyamgds  jmeyggEosl,  geligdbol  mbols,
g3 logemgdol aosbsfomgdol 9539]@ 90l dm@ol. dobo sbGom, gmGOYgEos bEOwol

0bggansool® 3. wmblA®bol  j3mggol Yggasm o oEabos, G®I  JMORG0S
bAE0L 0bgmszools s gdmlogagdols go@obsfomgdsl®. 3. 39953963 s L. 3699
Bgobfogagl  3m@9gE00L  ggbmdgho  ws  bmgosmyg@o  gogimdgdo 956 zo530000
0530096039 J3995b5T0. 3ge0g396ds osEA0bs, MM JMOYB3053 Fgodengds yodmofgoml
9 logargdols sG3mobsds®0 aowsbofomgdo®. L. an3@ol, 3. oggool ©o o mg@dgl
332930l dobgrgom,  je@YFEo> @ Fogo  GPmol  omgm@gds  byarl  gfymdl
Los@odol @Mbol bAESLY. L. Gmyb-539G3560 Loggmo®d ygarggsdo 53 g0i3gdl, GmI
30OYBPE0T ©d Fog0 FYmol omgn@ded  godargds, yodmofgoml  g3mbmdogg@o
3900@E®gmdol  sMsMs3ombogy@o  aosbofomgds,  @oi3 0§39 bmpogdmo
X3 9R0bomgol dgBHo Lodagdeol dowgdsl, gopdg bbggbobmgobgg. 3009530 OOl
‘dgdmbogegdols  mobod®mdols o 53g@bgdl  g3mbmdogols  gobgomsmgdsl. ds@sgno
30098300l ©mby  bOwol  dgdmbogangdols  ao@obsfomgdols  Yomobod®mbol o
I Jdgegdl  xobol  3mggoGoghHby.  goGYBEe0l  bydmgdgwgds  dgdembogagsol
905bsLTmOMdsL dodols gobosmgosamolfobgdgaos. Lobgamdfogml Fomdmdswy gben gdds
‘dglodan gdganos, 2590094960 b boggma®o ‘dglodan gdamdgdo >0bodbyem
30mden gdolinsb  ogogdodgdom. L. d@oxodds  aodmoggeros, @md  dsgo  gumols
20Mgm®gds  bgas@oyg@sm  bgdmJdgogdl  ggmbmdogeby, @si3  bOol  gobsbliymo
©sbsdogemols s FHgOM@0bdol  sxrobsblgdols  Iglodegdamdgdl. 0y Jgggsbsls
9d690>  Jgbodangdamds  sldgroml  dogo  gyaol  gomgm@gdols 3Gmdengds, ULbgs
0boblyy@o  obsdogmo o BgOm@obdo,  Jgggbol  Lem@osgrydo  damds@gmds

®Drabek Z., And Payne W., The Impact Of Transperency On Foreign Director Investment, Staff Working Paper,
Geneva: World Trade Organization, 1999, Erad-99-02,

$Chander K., What Is Capital Flight? The World Economy, Vol. 25, 2002, P.341-58

¥Fahim A., Al-Marhubi, Corruption And Inflation, 1999, P.27

% Johnston, M., Corruption, Inequality, And Change, Corruption, Development And Inequality, London: Routledge,
1989, P.13-37

8K eefer, P. And Knack, S., Why Don’t Poor Countries Catch Up? A Crossnational Test of an Institutional Explanation,
Economic Inquiry 35, 1997, 590-602.

87Gupta, S., Davoodi, H., And Alonso-Terme, R., Does Corruption Affect Income Inequality And Poverty?” Economics
of Governance 3: 2002, 23-45.

%¥Rose-Ackerman S., Corruption And Government: Causes, Consequences, And Reform, Cambridge: Cambridge
University Press, 1999, P.9

33



2093x mogbEgds¥. bmgoghmo dgbog@ols sbGom, 3dody saommd@ogo goboma@o
3o@odogobomgol  mogol  s@owgdol  dobbom, bdodo  0b3zgbBm@gdl  gosdgm
3O30@ @0 Lbgo j333060'3090. S>30 gb Y00y, 49D o©mgds aogodobgo@mm
Logopsbobom  LolBgdol 3dbodgbganmdoby.  J3g99bgddo  s@lgdymo  aoblbgeggdyemo
Logopsbobom LolEgds goOm-g@mo @od@maos, dmdgamoi byl ¢Fgmdl godo@omols
3o@oboll Lbgs  Jgg9obsdo, bylGow sdo@md omol, Gmd Lopowsbsbsm  msboligdo
Logdomeo  9939JBosbo 0bowsggbh gibmyg® 0b3ggbBoiEogdl. Loobdgdmglbm jgemggs oMol
sbggg Fo®dmpagboemo «x.  @owsl dog@, @mdgmdsi ©osliygbgl, @md 3go-b 10%
s@omgasmy@  bogoel  Fomdmowagbldl s@ogobmbog@o gbom owgdumo  gums©o
bogogdol  dmEygmmds, OMAYE03  JossEanEgds  Asbgoms®gdowo  J394bgdowasb,
Fgbodapgogaos,  dgHo  ogol  gowdy  goHmo  HHomombo  5FF  o@sdo  Farol
3obdogenmdsdo. d33a0g3@gdol sbMom, Jggybowsb dogo gyanol, godo@omols go@obs
©05353'd0Mgogeos  [o®dmdmdol @gogy®o  [yodmlb  sdogngom, beoanem  935bmbem
‘dgdmbogangdol  @gas@obsizooll  3OmiEglbby  3meo@ogg®o o  m@ysbobsioya-
Lbodo@mergd@ogo  bobosmol  @oJdmdgdol  o@OLgomds  o330090L  s@bodbyemo
3G0dmgdol @mbgl?2.

9530 gyaol  2omgmn@gdsl  oglb  Lbgoslbgs bggs@oydo gx9ddo  J3gybols
da®oeo obgoms@dgdolomgol. m9 dodmgoboansgmn x. dsjomygeols s x. bemgolbol
3329356, 9p39d%29d> 30303390 mn  Ggeol yomgmegdols bgps@og@o  gwiygoo:
390dm  LgJdm@obsmgol wgao@odyg®o  do@ol asdmmb@s, 3mbG®merols dgdiocgds
bobgaedfoge  LbH@gdeacgddo, 930bmdosgo Likodomy@mdol Grgyze, 9g0bmdogg@o
©mgmomol gdzomgds, me Lbg

13. ggmob gomngmdgdol gsbgdo, Igmmpgdo s bydbgdo

od  30Mog®sgdo  aobbognyamos dogo  gyaol  gomgm@dgdol  gobgdo,
960gg030Mgdg@o Jgmmegdo s bg@bgdo.

dobgoogow g gasa@obsiool d9dob0bdgdobs S L Jgdgdols

$Yikona S., Slot B., Geller M., Hansen B., El Kadiri F., Ill-Gotten Money And The Economy, Experiences From
Malawi And Namibia, 2011, P.16

**Commission Communication Com 254, Concerning the Need to Develop a Coordinated Strategy to Improve the Fight
against Fiscal Fraud, 2006

https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=celex%3A52007AE0406

'Brada J.C., Et Al, Illicit Money Flows As Motivates For Fdi: Evidence from a Sample Tradition Economics, 2010,
P.2

“2EATF, The Use Of The FATF Recommendations To Combat Corruption, 2013, P.147

“Mcdowell J., And Novis G., The Consequence Of Money Laundering And Financial Crime, Economic Perspective,
2001, P.6-8

34



dOsgo@magdmgbgdols, dosmo  Logydggemo 3@s]@ogymem  ghmo  Bgdbmmmaoss.. o3
B9dbmemaool s@Lo 3o dgdwgyos: Jmobeobml s@OLgdyamo Lobl®gdol 0bgglb@o®gds

obg, @M 5JB0ggdol (yodmd gdgo o@ godmofgoml. obobyano dobbols dolow(gge
>9300 gbger0s  Y3obmbme dowgdyamo @gly@lLol Lbgs Lobol oJ@ogdo 0bggl@o®gds.
B9dbmmmaoyg®  m3g@sEost,  @mEgls  30Mggmse  begds  ggobmbm  sJ@ogols
0639LB0Mgds, “Qobmogligds” gfmogds.

bJgds 2. 930bmbme Jomgdymo dgdmlsgaol Tys@mgdo

® obsdoyao
* bo®3mbobbglio 05b5dgOMgg
o&)ooﬁBoQBoh . PysBegdo P%ji)mmgt\;mg)og?)ob
5M535bmbog@o \ Y34 0
Jo®dmgds o e Lobl®gdol  (dom
‘dgdamdo yogowgs ‘do@ol  badoyx gBm)
e HMgxn030b0 565 35bmbog@o
3bgdom Jomgolgds

Fgo@e: o.6. @o@gobgbgm, 9.9. gmgomomgs, ggobmbme  Jowgdymo dgdmlsgengdols
g gaom0boz0o.

3M0dobsgoy@o OOXAYBIOS BLRO@MOL, dogmg3g o300 91s dgem@g-
“5bo(g3mgbol”  oboby.  93obmbm  gdmlogangdol  dmFyz9de  Fo®ImImdols

V9o0mbasb dodo@myganos ggomol 5@g35bg, Qobsblyy® ™m3gMozosdo @gasea®o ©s

SO S gasEY@0 5JBoggdol dgaTydom. “obofgzdgdols” gsbols dgdwgy dogo g0l

2030 gm@gdgems  Jdggdgdols  asdmdgmsgbgds Moy egds.  agds 9356l 3bgero
9H030,  OmEglsi ©sdygggmds  gbps  doowml  msgolo  ¢3obmbm  dgdmbisgsgno

“angas@®0” 5JB0ggdol Lobom. 3®odobsgnoli®gdol dog@ golbomgmn@gdgmo oJGoggdo
30030g9do© 04mgs s bbgoswslbgs Lyyg@mTo obgglb@o®ogds.

3gbGogno 1. o530 Fymol aomgmn@gdols gBo3gdo

356m55Lgds QbﬁbVaa(‘f)abb 06 ga®530

Qo0 bobl®mgdol aossyomgds 3N JNMJoYEo

dbbgogmo Lsgsem@e
»sBbob ggm(‘f)ﬂmf);]?)b bodobgm sbyo®odgoby aomoygdols Qoo babl®gdol

- boxydgger by, Goms dgobowdmls 9406m3039®
Qoo babl®gool >JB0gmdgddo

Qod)g:'g]sgaboli 83eby 5003 osMgmdols s Logym@gdol  hodmgs Lbgopslbgs
3b©Hgo00 PomdnTmdols Py 30656b50

35



©0E0 ™mE bmdon 0bLEBOYIgbHgdols

9356mbem gogy@ols 30]Bogdo 306950l sbyomodols > 2500969000
30639085305 Logdgm 20dmMYggbgods 3odmygbgdom
RmA33530

dog30 gyg@ol ©g3mbo®gds
Mg doOga 563900, GmIggdo
9 00gds d9bsBobgdby
06x83m®ds3z00L goyi39dermdols d3oi360
3o6mbgdom
SM5M3gMH0MJoo0 s Logkgm
30300530950l 35dmygbgds

Fgo@e: o.6. @o@gobgbgm, 9.9. gmgomomgs, ggobmbme  Jowgdymo dgdmlsgengdols
0 9250 b (300.

‘dgdg 3 3oboby 5bo( 9309090 >JBoggdo 30bbmgroo®gds
©05d339m0Lomgol dmbobg@bgdgano gm@dom. 53 g@o3ds “ob@ga®siool” Lobgarfmwagds
dooem. “0b@ga®o300l” LHswosbg osOsggasea®o  dgdmlogamgdo owgds Ibmgenom
Lodobgm Lol gdsTo ggmomliobolog@sm bsTmgho LoblGgdols bobom,

3o gnAgool  dobolydo  UJgdol  Lodgsbosbo  dmpgano  5dgods@  yggamsby
358039 gdgmos  1sdgbogdm o g@s@g®@sdo. mydis, dogo Fymols gomgmndgdols
UJgdgd0 d@ogo@a3g@mgsbos. 53 Lgdgdols Ggdbmemaogdols dgl§ogers 360dgbgenmgsbo
0gMA0YE0 s 3M0]B0g9o sdm3obss, gobsowsh dolibgs M ogdygmo 356mbm
Fgdobogaol @gpo@obsgool s@gggmol bEH@s@gaool dg@bage.

300 gm@gdols  sbogrmpoyg®o  Jdgogdgdbo Dy Loygybggdol  ggmm3sdo  oym
3bmdbogro.  gok@gdo  dggobdggomeb,  dm@rsds@ogzgool  Logydgzgebg  3OMmEgbRL
oboebgh  xo@odol  Loboom. dg3obdg  bgeols  yfymdes  gododl, gogmgmdgdobs
sHoggasma@o©  dowgdygmo  Lobl®gdo. godo®o 3o  gopogssiomgdol  3g@omedo
3935bTgl x0G03950L Labom sfgwos Lmmoa®d mobbsl®.

d. @oblgod slggg swdmohobs dggoEe®ools dsb3gd0ls @obmdMomo sbas®odgodols,
b53030L Mg dm@gdols s Lomsdsdm dobbglols g30@sGglmdgdo gobsowsb dowgdyero
‘dgdmbogogo o@ g399@gdo@gds Lodgdmbogerm gosbobo@omn ©sdgag@sl, domgdyeo
‘dgdmbogeol (yodml opgbGogoco®gds Lobgadfogml 3@om@od gy 0b@gdgbms

% Australian Government, Australian Transaction Reports And Analysis Centre, Introduction To Money Laundering,
2008, P.4

%Dr. Uribe R., Changing Paradigms On Money Laundering, Anti-Money Laundering Unit, America, Cicad/Oas, 2003,
P.1

36



bgggamlb LEomegds. gggems o J399sbol odgl mogolbo g.f. Lodsgnsgo, Lowsi obobo
Aol 50 g gdgb s aoslbabowgdls 80;@0336%.
bJgds 3. dogo Reols gomgm®gdoll Golgol ©mby mommgye 9Ho3by

doogno ol o

3Mbbmgrows300

doogno ol o

SMMYGgo

bodgogm @olbgo

bodgogm @olbgo

0609305300

doogro ol go

G 9o@0bs(300

Fgodem: 5.6, @o@gobgbgm, g.9. Jmgomomgs, ¢3obmbme  dowgdymo Igdmbsgmmgdols

2RO 0bo (300
bJgds 4. dogo gm0l dodwgdo Mmdogd@gdo

%Boﬁodg b, mxgdmagdo: gggas Jgggbol  s®hggbgool ©sx0bsblgdols Fys®m, oby gob gol go@mdgols
g dnGgae ®ddo; mdognolo, 2016, 339

37



50bbglol bygg®m, GMIgeoi bobosnwgds
Qoo Loblb®gdol dG¢bgol ds@sgno
dohggbgdenom

30bsbliyg@o 0bLEo@yGgdo

—
AOolB o Lg®gobol dod{mwgdgero
LoogbBmgdo ' 3033560940

Lo 9@ ™
3033560960

gomgHol posdgmgemo
x0by@gdo

d92000 960 ©>
Sbhanmban gdo

Fgo@e: o.6. @o@gobgbgm, 9.9. gmgomomgs, 9gobmbme  dowgdygmo dgdmlsgen gdols
09250300

38



193> 5. IgmmEgdo, MM gdoi Aodmoygbgds wWodbsdogggool dogd Fogo Fymoli gomgm@gdols gsbmoglgdol gBo3by

dgmewgdo

“Ldgagobyo” — bowmeo 3006 gb3mbe gbBeno 9356mbme dowgdyeno
mangls Sae Va®omo d5b3bm@gdols ¢ ) ¢ de Jd-¢ 03905309600
%ds\()bgégﬁfé])(')ddb Bood(30 030600 YH00gONMdJd0l ‘dog0 gyaols BEO9IH 600G 98
30656y @oGgd A SdHogowm 3odmygbgds dsb3gdl 3oaMobgs BomEo Q@0
0bLEOgbG o ¢ ool Lobegodgsdgm ¢

b5 3obmbdpgdenm 3o gd@ondo B®sbboFgeo
bomggbgdols dmmm@sw goen oo ggomols dgJdbs obyomModgdols sbgomodgools
3odmygbgds 3odmygbgds 3odmygbgds

50bsbliyg® 0blBo@ Y@ gdby
306FOM@0l ©ofglgds

35M5bB0go0ls
3odmygbgds

3533000 LoJdosbmds

Fygs@e: o.6. @0@g0b963m, g.9. gmgomomgs, 9356mbme domgdygmo dgdmbsogmgdols @ gaseobsizos

39



a505J398° 30bsbLy®
0bLB®9dgb@owe

hgggo0l,
o5Mm03bggdols
aodmygbgds,

0@ 02530900Ld o
>J0900L dgdgbes,

Lbg.

BYDS©O Bbéa&ob

Jebgdol 40g>-3540g0gd

Aol gobmogligds
gbodgb oJBoggddo,
Amdgeroi dgoden gds
ao040ml Jggybols
‘dogbom ob ao@gm

39JBOmbygmo
66;9.5(4)031536

982 9OHM@bgeo
Lodgoagdgdols

aodmygbgds.

>mbodbyero Jgmmeols
Lodmyagl (o®dmowygbls:
Lob{®oxg, ggomols

sdogngols do@ogno
bocolbo

dsg0 ';l]gmob
aos@oibgs Lbgs
33(1)6;93601) 5635003by

g0JBoyg®o
235002959600
2odmygbgdom

Fygs@e: o.6. @0@g0b963m, g.9. gmgomomgs, 9356mbme domgdygmmo dgdmbsogagdols @ gaseobsizos

40



bJgds> 7. Jgmmgdo, AMI@gdoi Aodmoyggbgds sdbsdogggdol dog® dogo Bymols yomgmn@gdols 0b@Gga®siEool gBsdby

Bammfgabo

3500905 Rsbols
do@Bgoom

Aobms

9d®ogo Jmbgdols 3000290

0°doRge

35090 gds 3obobmbls ©s

gsBomools d9dggmbdom ‘dgdiodgdom

G®oblggaEgeo 530 Fyeols gobmoglgds
- @olgoo — Fgdmbogsgno, ‘dglodgh oJB0ggddo,

bog9n@gools ©g3mbodmgds 30JB0og®o 30d3sbogdo
bodobgm sbyo®odgdby

Omym®3 25blbgoggds Omdgeroi dgodengds

30JBoYd s Ggomy® 2o040mb J39960l
5 QoL ool ‘dogbom o5b godgm

©> godo 3@ g0 gdo

Fygs@e: o.6. @0dg0b963m, g.9. gmgomomgs, 9356mbme domgdygmo dgdmbsga gdols @ gaseobsios

41



J399mm Imgdygeos @ gaseobezool doGomswo dgmmegdo:

+ 9356@bm Fgdmlsgmol @gaomobsi3os Lbodsbgm Lolggdol gsdemygbgdom

dbogemom  gobsbly®  LolEgdsdo dobigdl  (39bGHGo @0  sEaoEo  Yz53050.
AOSbLbs0mbsg @ bobggdl oz Logdsme  godmm  Jlgewo  gognosangdols s
‘dzo@mdogo  ds5b3gool  Lobom  dmger  dbmgeomTo.  genmdsgnyg@o s dlbgogno
B®oblboombogny@o  d5bjgdo  og3mbBOMEgdgb  dmgmo  Ladobgm 5@ oggdols
ssbamgdom 85%-177. Vgdwgao ©mbgs seao@md@ogo 3563900, GMImgdloi gibma@
356390056 5300 Go@mm  Lsgmmgldmbogb@m  g@moghmmdgdols  Jlgeno. dbmgenom
bodobim Lob@gdol goegg gMmo dbodgbgermgobo xa9gx0s MBIMGOY@o d5bzgdo. dom
30099 305JBog e sOE  gOmo  BOSbLbsEombsgag®o  bobgols  m3gMo0gdo o6
BoOEgds. o530 Fueoli gomgm@gdol Logombol dggangg@ols 3. dg@bslimbols sb@om,
30dmgmn@gdenols dobsbos 3Jmbogls Ladsbgm obao®odo dggesbsego @g3y@oiEools dJmby
b563do. 5dobomgol Lodko®ms, s@sggas@myg®o dogo gyemo gobmoglpgl ©sdbsdogols
dog®  3mbGHOm@oMgds, o5b 3o@o@s JmEygm@mdbol bobzol Lodobjm  sbys®odby o
Lo gm@gldmbogb@m  3og3d0Mgdols  dgdggmdom  gos@obogn  0dbsls  dlbgogen,  9bsenm
69379053006 3Jmbg  bdobgdo,  @mIanols  obas0dgdbys  Ygobmbem  dgdmlsgan gdo
3o6mbog@  Lobgl  Joowgdgb®.  dlbgogmo  56mbody@o  Lodobgm  LolEgdol  bsmgen
dogomomsw, Mmdgamoi  [o@ds@gdom  gubjaombodgdos 2002 Fansdwyg, dgodangds,
©ogolobgamm  sgbG®ogeo  LobRgds “dgdbobggero  Fogbogo®, @mdgawoi  odagmos
Lodygoegdols,  bowo  Lobl®gdo  gobmogligdygemoygm  dgdbsbgger  Fopabsggdbyg. ol
0blbgdmes goM3399mo gmwom. gmey®o LoGygol slobgangds Logds@olo ogm dsgo
geols  aoloboswgdmse. s@Lgdmdes 26 dognombo  sbgmo  dgdbsbggeno  Fogbs o,
GeImgdbys  xodgdo 50 domostE  oTd @omodby  dgdo  0bsbgomes?, ;4
3530mg5¢00lL{0bgdm, @O®I  o3LGH®ool  Fmbobangmds  oasbermgdom 84 dognomboo,
Logdome  LoobRg@glem  8oabgdos!®.  Logdmsdm@olbm  0obsdgymd@mdols  dog
3odmbo@yands  bgas@oy®ds  ©@odmyoegdygemgdsd og3bB®ool  bymoliygegds  sodyes,
3099990065 5bmbody®o dgdbosbggeno Foabszgools LobEgds. &. d@gb@o 5ddmbdws: “my
1101

abg®dlL  do@go-0goyg  dobgo dogogoms, boyg®ydo  1990-006 (ergddo  dobzols

2oblbs osbamgdom 6,500 53T @m@sGo oGS,

“Thttp://www.allbanks.org/main/list/42.html

%Cambridge Study, Money Laundering, 2004, P.102-103

PLilley P., Dirty Dealing, 2006, P.10-11

http://www.austria.org/population/

"Lilley P., Dirty Dealing, 2006, P.12

12K ochan N., The Washing Machine: How Money Laundering And Terrorist Financing Soils Us, 2011



+ 9356@mbe  FgBembosgaool  aogaseobsBos SASLSSEI™  gobsbLado
06LB0G9Ggool 39Tggmdom

0M5LodSb3m  Gobosbly@o 0bLE0EYEJO0-Lowsbmgggm  jmd3sbogdo, Ladgblom s
bbgo  gmbrgdo  obggg,  OmpmeOE  gamoro  ybogbogrols  Lobigdgdo,  dgoG®
306396 9bG0sL 979396 d56390L o SBoydo© a5dm0ygbgdosh gzobmbm dgdmbaganols
mgasemobooolomgol.  dogo gyaol  gomgm@gdobsmgols  Logdome  dmbogno
0bLA®¥dgbGos  obaoM0ILTmOgdol  3960®gd0, OMImgdo  GPmo  ogo gdgols
SOy gdgb. olbobo Jmbobg@bgdgemos @opo RQobsbly@®o obsdoyagdols holowgbow.
BILL ©3oagdg0l 0ggbgdl wasbamgdom 30 dogrombo >Esdosbo gmggmefmoydowe
50bbglol  Lofomdmgoea, slggg, mxobgdobomgols  dogo  gyemols  aologbogbog.
gmoeo  absgboangdols  Lg@m@o  Ubgs  gyaswo  dmdbobymgdgdol  Lg@m@msb
dgo®gdom oo 5@ sMob, dopa®sd dolby (gomds gogoamgdom do@BH0go ©s 05g0s.

+ ae)ddBebamo Famoro 3orsBo3bzgde RS JH03GMFIER IGO0

sbogro  gomwrgdo  yymobbdmdél  0bhg@byhoms s Haaggmbon
2obbm®0gagogm  goomoibggdl. 93U ggog@osmado Gobsblymo m®asbobsizools
9JU39OFms  Loddmd  dgodydsgs  Lobgenddwgsbganm  Lobgenfmwgdom  “ob@gmbgdol
0096005035305 Lodobgm  20093mTolB . ©m3ndgbBo  Robsblg@d  mEoboboG0gdl
093M39beoosl  odanggl,  2odmoygbmb  3aogbBol  LoowgbGogogsEom  dmbsgdgdo
obgmo  gm@dom,  Gmd  Jobowgdo  ogml 53 3OmEyYJHgdols s  domo
dodboby@gdolbomgol. dobzgdo gobsblyg®o LolBgdol goOm-ghmo gergdgb@os ©s ol
d530 gyeol gomgmncgdol Lgdgddo godmoygbgds.

* 9650569301 ©565Fg309d0L GgJbemeepos

Log@msdm@olm domnbmgbgdols ‘dglodsdolog, NORIoIN) J39960L
Lo 3obmbdpgoemm gy bom@ds@ogeo sJBom aobolobwgds gobsbliyg®o ™m3g@sizogdols
bpgdgemo  @odo@dgdo (15000 ggdm, 10,000 oTd  mes®o, 30,000 @o@o). oI
0d0@gool BoGagddo gobbm@d(30gegdygmo Mm3gMsogool dglobgd Logoaogdyenm
0@ oMol 563980l dog® dgbodsdolo Lobgendfogm LEGYIHOolomgols sbys®odygdols
go®Iol do{mwgds. 0dolomgols, OIOT) 053b5d>g990ds 0530 5oM0©Mb
3obbm®Eogmgdgeo  ™3gGo3ogdel  globgs  b3ggosmgdo  LEGPIdaGgsobomgols
‘d9BYmd0bgogdols gogbogbsl, dogo gyeo ogmgs 300y BEOSEdgdsw.

* 300gg0msh ©5 Logmbpm d5b5AMSb  ©5353T0Mgdgmo  Tdgo  gmol

!%Federal Financial Institutions Examination Council, Supplement To Authentication In An Internet Banking
Environment, P.1-12

43



3590 gd0l 1Jgdgdo

sliosbo  Jowoemgdol bbby ™m3g@Mo30900L  aobbm®ogegds  dgyderosm
3003399 BoMdgol  ob  Lbgs ¢gegdsdmbog  30®gdl, dogomoms: dOMm 9@ 9L,
©admygorgogee  Gobobly®  jmblgar@ebhgols  ©s  bbg  yzgasby  de@Gogo @
30303980 gdmos  9.F. @od@ybgdols dgdobobdo, @mIganoi dogo gyeols gomgm@dgdols
0@5gOm  UJgdsTdo  a08moygbgds. 039 dgo0m,  ©obsToymgd®og XA YRJOSL
SO gasma@o  dogo  gymo  ogl Jgggebodo,  Lowsi  ggobmbem  dgdmbisganols

g gasaobsiools >0 33gmols LygbEo d9dobobdgdos. 5O 39O mSb OOy
bgendg 3090 gdsdo domomgdyaos, “md 5bodby aobbm@ 3090 gds@o0

390530900056  dowgdyemo  dgdmlogogo  gbos goso@obml  godao ®g3y@oiool
dJmbg dobgls o Dogo Pyemol gomgm@gdols Fobosowdwge d@dmenols gmb@@manols
dgo®o  dgdobobdgdols  IJmbg  JgggeboTo.  aoblbogn  sbas®odby  o@oibgds
SHOmgasEa@0 Dog0 gmanolld,

+ 530 ol gomgmdgds Lopsbmgggm 3gdsbobdgdols 3gdggmdom

Loobwgggem  Imdboby@gbol  Jbmggaom  dsbodo  (bowsbwgggm  3@9dogdols
ImGmEmdom) gegobgdymos 5.0 FGomomb 53T pemsGoe!®. Losbmgggm d0bbglo
d9Boe  IMogomazg@mgabos.  ggobmbe  dgdmlogagdols  Ig@mdgano  Lowsbrgggm
Lo52gbBMbmsb ©gdl aoMoggdsl, mdgeroi 0mgsmolifobgdl Lowsbwgggm dgdmbgggols
oEaMdsl. ©5365Togg Lodsbgm sbas®odby smogligdl msbbol bomo gm@dom, dop®sd
45630, @mdgeoiz  03bmdl  Losbrgggm  3mddsbosl,  o@  odm{dgdel  Lobldgdol
Fo®dmdmbols Fgo@ml. bowsbrmgggem dgdmbgggol @opamdols dgdogy 3o 2omgm®gdageo
9530 gyemo  dOYbegds  J@ogb@ol  obao®odbg.  Lokodms  dbmerme  dglsdsdolo
Lboobmgggem  dgdmbgggol  @oamds, @mderols  0bli3gbo®gdsi  godm@Lomo  dogo
gamol godmgn@gdmolomgol bogdomo do®BHogos%. oliobo 03bmdgh Ibwggggel s
0ge05b, ®Md gl 3obmbog@o dogo gyaos.

+ Bogo  gamob  aomg;mdgds  sASMIgH0gmo s LdJggedemJdgroe
©®2560b530g00L 39Tg9@mdom

Lodggerdmdgom  ©o  Lbgs  sMogmdgdEoygmmo  mdysbobsiEogdo  dbmegaom
9406mdogols  ddgwogdo  LgdBm@os.  Jbmgeomdo  dmdgogdl  610-bg  dgdo
5053mIgh 3090, bodggmdmddgom m@asbobsios, @mImgddoi Logdome Lmaowydo

1Menprukos B. H., Mogscecsin A. T'., IIporuBogeiictBue Jleranuzamun OtMbeiBanus HesakoHasx JloxomoB. Mocksa,
2007, C.169

1%Global Insurance Market Opportunities, 2015, P.4

1% National Money Laundering Risk Assessment, 2015, P.11-12

44



nobboo 6060}031&36‘3;@0107. 20 Faools  gobdogenmdsdo  Lodggerdmdgom  gmbogdols
AomEgbmds gom@dogs. od dods®mnygagdom gOHm-gOmo goEgdo >dT-o.
©05g®@53s> 1. 10 (odygobo JggedmJdgoo Jggysbs dmam 4 Fanol gobdogarmdsdo

Jbmgeom 253930l 0begdlo

Q& \ o
o« e “‘-—-—-—-.________________.
§ ) :,b (OD@( o ~ o -1
o X O <& n o Q
Q S v} X N )
° Y& & @?& S &
Q \\N‘S( N & ~ & N
N o O Nl Q
> Q Q
Q) ——1’0 Cb 6\ Q\ "
o\ e 2 Qv
& &
" o0
N

108

Fgo@e: Gallup C., Mashable Statista,
http://rack.2.mshedn.com/media/zgkymdellzaxlzezlzfjlziwmtgxmjexxOnoljayogiwlmpwzwpwcxro
dwlicteymdb4otywmd4/d0a595db/dbd/20141211 charity.jpg

1921  Qaools  Logowobobowem  3obmbdpgdammdsdo  dg@sbogro  (3ganoemgdgdo
Lodggerdmddgom  dobbgdobomgol dgfodyen  mobbgdbg goslobogdol dgdiEomgdsls
000350l 0b9ds. ymggerfeoy@swe, 5dg@oz9emgdo Jageedmddgogdols dobbom asli39396
sobmmgdom 35838  Jomooth 9T o@s@bl®.  Lobgmdfogm  m@ysbmgdo
Lodggerdmddgom  dJobbgdol 208  Lyb@o  53mbGOmgdebgb  5®s3mdg@ 307w
MO2560b53090L, @odsi 0lobo Lablmgdol @gasamobsiools dgdobobdo sjios.

+ 9356mbm  YgBembsgamol  @gasaobs3os  mgIm@gdols ©s  GoJGogdo
bgen 93090 gdgdols godmygbgdom

25bmogligdols LEoswosby begds ds@g@osgy@o ob s@sdo@gmosmado  o@ogols
9dabs, Fgdgy g0 b odHogo  oso@amgds  bbgs  oJHoghy,  ogds  god@og@o
250398900,  OMIggdoi  bOwol  Jmbgdol  @wodgdygdsl.  ¢d@sgo  Jmbgdol
booggbBmgdo  bdoGo  mobbosl ®gdyemdgh bomeo gm®doom, domo  [o@dmdmdols

"7 https://www.charitywatch.org/charities

1% Gallup C., Mashable Statista,
http://rack.2.mshcdn.com/media/zgkymdellzaxlzezlzfjlziwmtgxmjexxOnoljayogiwlmpwzwpwcxrodw licteymdb4otyw
md4/d0a595db/dbd/20141211 charity.jpg

' Giving USA: Americans Donated An Estimated $358.38 Billion To Charity In 2014; Highest Total In Report’s 60-
Year History, 2015, http://givingusa.org/giving-usa-2015-press-release-giving-usa-americans-donated-an-estimated-
358-38-billion-to-charity-in-2014-highest-total-in-reports-60-year-history/

45



Vgodmbl dgdm{dgbol gocdgdg. mxzdm@ygmo Lodsbgm d0bbglbo madm@ygeo dobbgbols
43905y 3M9LEogymo s Gmygo Lgddmaos. Lsdsbgm wofgligdyamgdgdl §odygebo
SOA0E0 993530500 BTGP Bobsbly® (396@Mgddo, Lowsi LogMmsdm@olm Lodsbgm
LoJdosbmdolmgol  dgddboanos  godmm  dgladargdanmdgdo.  MmRImGOymo  dsbzgdols
©0g30b0Bgdbg  sOLgdymo  gyumswo  Lobldgdol dmEygmmds 21 GO@b.  em@s@l
5©g35®90o!l0. Mg dmGgmo  3033560gdol 930@o@glmdgdols Ygliobgd dg{o@dggd0lomgols
3oOao5s  (3bmdogro. OMEgLsi Loydbo®os mRdm@gemo dobbglol 930Ms@Fgbmdgdby,
dbgggemdsdo  ofgm  dobo  sbmbody@mds s 3Mbgowgbosy@mds.  dMo@Fsbgmols
dmog®mdols  dJmbsogdgdom,  “s@sgzgmomboboolog®o® mxdm@gdols  godm oo
dM0@obgmo  Fgmofodo  godgegl  osbanmgdom 1 G@ogomb  @m@s®l
aoslobowgdols Lobom!l, OmamO3  3ogbGgdol, obggg 3mbG®aggb@gdol  Lobom,
Joomygan Lsdsbgm LgJdm®do gggeobyg bdodop a3bgogds 33030mlibg, d@0@sbgmols
30006000 396d9e9dby, 300@ 5@ A s@lo S Lgodgeools 396dy9e9dby
6 920LRAM0Mgd o 3md3sbogdo. 3. gsblgo mgeows, M®MI gzgms G®SbLbsEombogny@do
30bobly@o  bJgds doGomswor mxImAgdby gowol!? wEalpwgmdom, Jlmegmomdo
ssbanmgdom 100 mxdm@geo  bmbss, Gmdgmms dm@ol  ydlbgoemglo@ omgergds
3obods  (Mga0LEAMoMgdymos  osbgmgdom 400 smslbo  3md3dsbos) s  d@o@sbgmols
300x0600L  396dgmagdo (200 swslby dgdo GgaobBGodgdagmo  30d3sboom)B. shogn
9406mdogy®  godgdmdo  dgoddbs Ibmgom  g3mbmdogy@  olGm@osdo  ybogogry@o
‘dgbodangdemds  “hOoamgsbo”  g3mbmdogol  gobgoms@gdols o ¢39bmbm
‘dgdmbogenols @ gasobsioobomgol. @osbgolbogol, mxgdm@ygammo dobbglol gOHM-gOmoO

sdobolosmgdgemo  bodobos  3mbgowgbiosmyg@mdols 35)(*)?);@330“4.

>0bodbyeno
300 gdmgds  aodmfggnmos  s©sdosbgdol dog@d  powobobo@gdol mogowsh  sEoegdols
bygdgogom,  oadgmgg,  bbgowolbgs  Jggysbodo  Log@msdm@olim god@mdols
5>JBogoboizools s gabmygdo  godoGsmol  dobopgol  dgpgmmdom,  GMdgero3
989dbgods  Lbgopolbbgs  Loboll  dgmogomgdol  wofglgodsl.  ULbgoslbgs  Labols
Yg@og5m0560 300Mmdgd0 0Jdbgdmws xg® o9y Bobogogengdols sygsggdols 3gMomedo,
dgdamd  mogolygsmo  godk@mdols  (396@®o  0fzs  smgbols  3oMggmo  Labrgem

3533000L  (pgembol  gogdo®o, @Gmdgeoi h.§. 478477 (. sg0mosbgdos  gagmbols

ORorbes, Super Rich Hide $21 Trillion Offshore, 2012

"porteous K., Hudson M., And Chavkin S., The International Consortium Of Investigative Journalist, A Project Of
The Center For Public Integrity, https://www.icij.org/blog/2013/04/release-offshore-records-draws-worldwide-response
2Richard Friman H., And Andreas P., The Illicit Global Economy And State Power, P.55

"Madinger J., Money Laundering: A Guide for Criminal Investigators. Third Edition, 2011, P.13

"“Eriman H. R., And Andreas P., The Illicit Global Economy And State Power, P.198-199

46



bogoldo@s Jomodgdls o 396dgmgdl) wgosdsaso-g9b6dnmo gmemlol.

+ 0g30d9mo 090obrod3ogdo Fsgo Gymol asmgmdgdol Jgdgddo

0gdooygmo  0g@obeodEogdo  ©s  mgdm@ygmo  bdobggdo  dogo  Fyeols
3o gnAgool momJdol gggers bJgdsdo aodmoygbgds. mxdm@o gfmwgds FgdoGm@osls,
Lowoi gibmgeo 30@9dol gymgboano 3md3sbogdo Lodggdemdgb goblis ggm@gdyensw
Jgwogomosbo  Logoslobsm  @ggodom.  obEmdogmse,  Lo@d@slgm  dgJsbobdo
bodgoano  dgloggm@ol  gobomdol  obogo®o  godmoygbgdmws.  mobsdgo®mmgy
dbogemomndo  0yg@old@yegbiool  Lyg@mTdo obyaoligemgbols gl yoowgbo dow§ggs
‘dgbodsdolop  gRolps @obsToygagddogo  Lodgs@mlb  dogd.  G@sLGo-glb  s@ob
Lodo®m@gdb®ogo  YOMogOmmds,  Omdgamoi  [o@dmodmds  do@Fdybgderols  dog®
Jobgdol  @FIbgoymolomgols  Lognmmgdsdo  gosigdolsl, @osms  @Fdybgdyao
QEmdegl s JoMmogogl  Jmbgdols  b9bgn0E0s@0  Jo®@[Iybgdemols  Lobomygdeme.
@{39690 90 geomdl Jmbgdsl s@s Lsggmomo dmggdols dJowgdol dobbom, s@sdgw
49698030500 06@gAglgdolsmgol. G@sLE0 doGomsws 0d dgdmnbgggsdo aodmoygbgds,
AmEgbsg o3 gdgmos  Jmbgbol  obmaodmgds  dobo  Igamdgerols  3m@gbioydo
30Mda gdgdoliogsb. m9dEs, dgmdgal 9bos o@dhgh god3399eo 3mbG®maol, ob
‘dgdcmlogemols domgdols e gds.

+ g0 gymob  aomgndgdol  39Js6obdgdo  d@GAbgso  Lobld@gdol
3°dmygg69d0m

3obmogligdol goboby dogo gyaol godmgmdgogands gbos dgdenml  bowwo
ggaol  20dmygbgds o  5bmbodyy@mmdol  s3gs. MMAMAE  dobgobogogm, ¥z5bmbem
‘dgdmbogenols  angaseobsizos  hogoagmdo,  Laddgiabomgddo  @sofym.  Lad@gaboml
50bbglols s@bggs gobodo®mdbs 03 2oM9dmgdsd, @M ol szo3doMgdbyao 0ym OO
M bmbdom  bosmo  dogo  gymol  dOybgolmsb.  Lod@giabom  dobbglol  dgdwgy
30030bogny@ds  oxaYBYesd  Aosfyzods  0bgglBoEogdol  aobbm@dzogamgds  @dols
(o®dmgdsdo. oxg®ngdsd oss®bs @dol 3madssbos “domydy® ©go®o,” GMIgedocs
503G do@s  30mg 303900980l Logdosbmds.  dgdmomgl  Lo@@omgds ©s  s3@dogmgls
gbo@olbbm  @dol  gogowgs  hogogm@o. 1928  (gaoll  @dol  Fo@dmgdol  dobbglols
‘dgdmbogoads 10 dogoromb, boeom 1931 (geol-50  dogromb  s3g@ogy9e  meEs@ls

6

Jooe(os!e. Fgdgbogmo  LEAsbEs@Bgool gglodsdm @dy odmgmes  Tglodmgdemmdsls,

X890 dJogmm sdsBgoomo dgdmbsgs@o, GMdgeoi 93obmbem  Lsddosbmdowsb

"“Sharife K., Building Africa's Tax Havens, website: http://www.pambazuka.org/governance/building-africas-tax-
havens
"oWilliam Tuohy J., The Milk Men, UK, 2001, P.1-2

47



dowgdyga  (ygodml  [oddmopagbos, ®ol  dgdpgasi  @gasobgdyga  Lobb®gdl
99300696 3gomol 5@gg0l dobbom. g ®96dg@obs ©o g goengbgoddsl  3gengggdom,

5bsdoygemgddogo  boddosbmdols  dgogye  dIm3mggdagmo  gymswo  Lobldgdols
@gyomobogoobomgol  gggasby  sJHogdee  dgdrgao  Labol  mGaab0bo30900
3odmoygbgds:  bo@gdo,  LolRgddmgdo,  Lbgoslbgs  gu@@gdygao  Lowsdmgdols
demd{gmdo  LospagbBmgdo,  obFoggeodygmo  dos@sbogdo,  Loogygomg@om  do@sbogdo,
dodlboby@gdol  byggdm, Loddgbgdam  go®@dgdo, o glgdyamgdgdo,  OmIagdos
39400396 @ommboms 9 dgo@gebo  Jggdom!. mgasmoboigools  1igdgoTo
@0 Mmbdgh oli dodo®mygdgdo, @MIagdoi Sbmbody@mdoll wszgolbs ©s  wowo
M©gbmdom boswwo dsgo Fumom ™M3gMo®gdols dgbsdagdbanmdsl odanggosb. Jo®ggen
@opado, gl s@ol  Lomsdsdm  dobbglo, @mImols oo  bofomoi  bdodow

©5b5doygm gdM0g0  oxAYRBYOJO0lL JMbGOMl gd39dwgdodmgds. 2015 geols dbmgmom

bomsdodm  bobbglol dgdmbogergdol dmiEyermdsd 159,71 dogros®o odd  mas®o

Bgog06518,

3obobm  3o®ggao  sMobodobgm  Gobsblyg®o  m@ASbobsios  gobws,
OmIobasbsi  dogo  gymols  aomgm@gdol  os@iggmols  3Gobo3gdol  dglodsdolo
L3900 M0 3OMaMsdgbols dgdydaggds dmombmggl. Lods@momsdzego m@ysbmgdols
obao®M0dgdo  boymxl, M3 ©sdbsdsgggdo  3obobmTo  Lobl®gol  dJo@omswow
SO gasey@o  dogo gumol 9.(. 5033900y aoegmom smgm@gdgb, ol dgag
30033990 3900 0bsboggbh dom. dmygosbgdom  sdbsdogggdo Q0dggdl (3ge00sb
3obobml  hggbyg ob  gymswo  Lobldgool @mdgmowsi  Jobsds@mnbg  dofmgdsl
00bmggb. 5d3-L 3obobmsb dowgdyands dgdmbagagdols dmiEyemdsd 65,497 dJognombo
59 m@s@o Jgowgoboll.

93560mbm  Jgdmlbsgaols egas@obsizools dobbgdolbomgol dgBow 3m3 g s®ygaos
Log@modm@olem  Logok®m aoM0pgogd0l ©owgds. 53 dobbom ¥dg@glo godmoygbgds
L3m@@Ggero  0bggbdoco,  3md3oydgmgdo, Ggegzobmdgdo, g gdBOm  S35MSF Y@,
53B™Imbdogrgdo s bbg. M@0 yggesby 2o3@3g@gdygeo dgomeo ©s353d0®gdygeos
LoJmbenols googgolgdobmsb. Lgds gomoggaligdols godmygbgdom aumolibdmdl olgmo
0bgmolols g gbsl, @mdgmoi  swgds@gds  dglbodsdolo  Lombaools  @gomyd
©0Mgd g gdsl. gl 033OGom@OL  Lodgomgdols  odewggl,  pos0@obml  gymswo

Lobldgdo  mgdmegee  bmbsdo,  @mam®E  0d3mAOF0G gm0 Ladmbanolsmgols

"lamkosa A.B, Mexnaynaponnas W Harmmonansnast Ilpaktuka IIpotmBogmetictBust Koppynmmun W OtmbIBaHUIO
Hezakonnsix Joxonos. [Ipaktuka Kopnopatusuoro ITosenenwus, 2014, C.270
"8http://www.statista.com/topics/1053/casinos/ globalcasinomarket

"http://www.statista.com/topics/1053/casinos/ U.S. casino market

48



aoolobegero  msbbs. gobsosb  3md3sbos o obwoli Lsdgdmbsgmm  aoslobowls
0gdoOgm  bmbgddo, olobo @goydby dg3@e YBOM Jswogn Gobl ofglgdgb o
9bdo@gb05b G0l yomgm®gdsdo.

* 9300850  @@on@bgdols ©S J3gdol odmyggbgds Agsbmbm  gdmbogemols
@ ga>@obs3oobmgols

0JOm ©s bbgs dgodgslo @ommbgdo oo bboli gobdsganmdsdo sliGym gdwbgb
bowo dsgo gymols gybdiosl, s30@dmd domo godmygbgds 9 obmbem  dgdmlogemols
gagaseobosioobsmgol  boglgdom  39bmbbmdog@os.  m@mbs s  Ubbgs  dgo@gsl
@ommbgol ofgm  ¢30Ms@glmds-0lobo doogro Goligyammdol jmddsd@y®o  Logbgdos.
MJOm 055 ]dmdGogee, dnge  dbmgemomdo  ogowgds bowe  Puebg. dogo  gyero
4ggeoobg dod@ogoe 3590b mgmdwgds, OmEglsi jeogbBo 935bmbm abom b5Tdmgbo
Lobldgdboom  goammdls  godyoggeolasb  mJ@ml.  j@0dobsga@o  ©ox 596900
3BRoEMmdgb, sdoemb ®JOml [o@dmdmdol bodwgoamo Fyodm yogmdo gosbowgols
©m39dgbRgools  dgddbol  abom. gl ULgds doom byl ¢gfymdm, gobobm®Eogemb
3ooM03bggoo s os0@sbmb  sHom gasay@o  Labldgdo. 5bFgg@m3gbols  (dgeryos)
>edoliols 9dbbgogrgl bobo®dbg gmggeanferoyg@oem wosbanmgdon 70 dogosGeo 599
OOEsM0  bgegds. o3 60b@OlL  F@soioss  3oMoagdol  woegdolsl  sbmbodyg@mdols
5335 53 0y 3o0gdml  3Jdbol  gymols  aslomgm@gdese.  FATF-3s
dodmaganobs  dgdmbgggs, @mEgbsi swodosbds dgodobs 24 dogrombo 9T wmens@ols
©0M9ogagdol  Looygomg@m  boggmmdgdo, @obmgolbsi powsobosws  bosweo  guano.
OOaMO3 2500335, ol o dJmbps  Igedogo  Lopbmgdgdgemo  saomo, SO
LodbobeBo, bognm mobbs Jowgdamo 0gm bo®3m@ogdom gok@mdowsb20.

+ 300733009090 306930l Gego Vsgo gamol gsmgmndgdol 1Jgdgedo

FATF ygy9®o0mgosl 9mdmdl 3mmodogmbgdol @mel  935bmbem  dgdmlsogemols
g gaomobozool 30mi3gbdo. 0d gymswo Loblb®mgdol Fyodm, @mIgaoi oz gbosb
3006 Ly@l  gosmgm@ml,  dgodangds,  ogmlb  3m@YgEosbmsb  ©s3ogdodgdyao
‘dgdmlogemgdo.  gogangbosbo  dmao@ogy@o  3oMgdo  bdodo  0ygbgdgbh 5396 9oL
30boblg®o m39Ms30900L  oblobm@zogagdamaw. o3 abom gogargbosbo 3o@o mogl
5M0gol dogmb@B®M@gdgeo MmOAsbmgbols s@sbsly®gger gu@omgdsl.

* 935606 g9 sgamols @gaseobsgools d0G0M>©0 199980
bsgstmggenedo

935bmbm  gdmboganols  @ogasmobsiools  Lgdgdol  Godgdol  owygbolisl

'EATF, Report Money Laundering And Terrorist Financing Through Trade In Diamonds, October 2013, P.114-115

49



9JOm3gbgemo mog30lgdby@gdgdo Pddsgamgl dgdmbgggsdo 5@ goomgogolifobgds. mydee,
hggb aobgobogosgm dogo Byeols gomgm@gdol 0d 3o 3guee dgomEgdl, G gdoc
43905bg  bdodse  aodmoygbgds  Logo@mggenmdo.  gg@m3ols  Loddml  dogo  ggyeols
300 g0 gools Fobsswdwgy d0ds@myer @mboldogdosms dgdgsligdger @hgya 94L3g@Ems
dog®  Lododmggaoml 2010 Feools goggmgdygen  dggolgdsdo  bobasbdymos Lfm@go
LEo@obEogy®mo dmbozgdgdol Lodfodyg s bopgsdmdogdm dmJdgogdgdol LEygaymezols
> 935bmbm  Jgdmbsogaols @gysmobsizool  Fobsowdpgy d@dmeols  9939]B0sbmdols
sdopengdol  dobbomn  sgo  Fymoll  gomgm@gdol  Godmempoyg®o  bg@bgdol
3odmgangbols oo gdamds.  93obmbm  dgdmbsganol  angas@obsiools  g@m-gHm
4ggeobg  dodBog  dgmmpsw  dgbsdangdgenos  dogohbomo  gddsgo  Jmbgdols
400g5/3040008s.  30b50@ob  Logognogdyam o6 s@ols bolyoomdols bgendgid e gdsdo
d000mgdygemo mobbol ao@sigdols ob Jomgdol BoJ@ol wosliGymgds.

gygaols  gomgm@gdol  gOm-gOmo  deodbogro  dgdobobdos  Bobsblyg@o

0bLEBOAYBHJO0L  30dmygbgds, @mddsMgdo, goyRol  yosdgmgmo  39bj@gdo s
b563900. doGmogos, olobo ¢339 Logobmbdwgdamm @ gageodgdol bggdmdo s@0sb

doJguerbo, dop®ed 9dgBglo @ begds 3eogbdgdol 0©gb@0x0G0Mgds, G535 oM
‘dgbodengdermdsls  Jabol gyaol gobsmgm@dgdemew. Lodsbim  Lgddm®do  sj@oygdew
2odmoygbgds dgdwgao dgmmegdo: LoblMgdol ©sbsgg@mgdols Bgdbmenmyos, jgoeols
o>@ggol  dgmmeo s RBodBoy®do  goMoagdgdols  ogds, dopa®sd  obgmoligdols s
JO6A05JB 50l Hgomudmmdols owaghs 3GodBogaman dgudmgdgmos’®t. sliggg, bogds
30ddog®o  30Mgdols  aodmygbgds  BMsbbsJ309d0L  aoblobmEogmgdes.  gbs
>00bodbml, Lo 3obmbdwgdenm 3odmbs gerolom 939JH 9O Lo@gygdermdols
‘dgbodan gdermds. dogomomsw, Lodsbgm obao®odby g3mbo@ols gobmogligds, msbbols
mEgbmdol  dogbgoego 5@  25bgigmgbgds  Logsmwgdygem  @gg0ddo  aoeslsgd
M39M5(305m5 35 9aMm®osl 03 dJobgbom, OmI osebodbyends bmdsd o@  asdmofgomls
Lodobim LoliGgdsdo bomo gymswo @glyg@lols dgoobgdols dgdomgds.

doGodgm mogdo goggaebom ogo gygmol yomgn@gool bbgoeobbgs dgmmel
©> 3odMgo3e0ge, G s@LOMdL  g@mo  gbogozodgdgmo  dowymds, OMIgmoq
39@olbdmdl  aobmoglgdol,  ©@obs{gg@mgdsls o  25gMm0sbgdol.  sdsbmobogy,
3533033090, Mommgye g@o3bg @obgol mby, gobsosb dslbgs sdmowgdeao
9356mbem dgdmlsganols @gaseobsizools s@iggmols LEH®sGgaool dg@dbggs. gbobgm, @md
‘dogo  gyaol  gomgm@gdols  1Jgdgdl  doMomsse 5@  Sbolosmgdm  bosEombogy@o

s Jo@mggmml jobmbo, Lsdedmggamml Logswslsbswm jmwgdlo

50



0530b909M 98960 ©s domo BH03gdols oy gbolioll sdol gomgoeolifobgds o@ bgds,
30b50@ob  939bmbm  dgdmbogemols  grgas@oboiosbmeb  s3ogdodmgdygmo  yggews
350029506 93gHglmds 5GMgol  G®SblbsEombosgy®@  bolosml. slggg, dodmgobogengm
0gd0GYgmo  bmbol Y3o@sGglbmdgdo, dogo gymol gomgm®gdom ©s0bGg®glgdsyeo
300momngol s 3ggmggol Logydggenbyg aodmgsgmmobgm  Lsgdosbmdol oligmo  Fodgdo,

OmImgdoz 5JBogde asdmoygbgds dogo Gyaol aslomgm®gdaso.

0530 II. gmob aomgmdgdol Fobssmdpgy d@dmmol Lsg@msTm@obe

3> (3P0 gds
21 L5gdmsTIm@ole  05653TOMI™ds  ggmol  gongmdgdol  Fobssmdwgy
3@ dmens>To
o3 30Mog®ogol  dobobos  930bmbme  domgdymo  guaswo  Loblbdgools

51



@ g25@0bs30olmob  ogog3dodgdom  Log@msdm@obm  godmiomgdols  gbFogae.
>mbodbyemo 33eg3s dMo3ogl Fymol gomgr@gdolmsb dgd@dmano Lsg@msdm®olie
0@3560bo30gd0Ls @S  ogMm056g5900L  2oibmdsl  0olggg, @mam® 3 Lbgoslbbgs
bodg3bog@m  gy@boendo,  J394bgdols  Logobmbdwgdenm 5@ gddo  Logdmsdm@olim
bo®doBoggdols dodmbogangsls.

* XX Loggabols 80-00b0 Fangdol dmenml ws 90-0060 Fargdol @slofyoldo
Log@msdm@obm  obsPogmols  swiggmols dobbom  Jowgdbagm o0dbs bmdgool?2. 1989
Vool 30Mm0bdo  “owo  dgoggeol™  (omdmdswagbgeno 3996980l Jgbggodsby
‘dg0ddbs  gyuaol  gomgm®gdol  [obsswdwgy  d@dmanols  gobsbly®  Jdgogdoms
b3gioomy®o xa9x0, Financial Action Task Force on Money Laundering (FATF), &mdgano
dmo3ogl 35 Lobgedfogmbs o m@ @gaombya m@ysbobsiosl-g3@mgmdolboslts s
L3o@lgmol g0l J3g96900l  mobsdTG@Immdol  Loddmb!?.  FATF-oli  mgobo
3obmogligdbyaos 93mbm303y9M0 MsbsdI@mIemdols s gobgoms®mgdols m@asbobszools,
the Organisation for Economic Co-operation and Development (OECD) d9bmdsdo, 3od0b 3ol
Qo aomgmn@gool  [obsomdogy  @obsbly®  Jdgogdoms  b3gEosgry@do  Xa9no
0o30b0  bogdosbmdols  3mm@©obo@gdsl  sbegbl  gog@mlbmsb,  930mLaddmbnsb,
Jbogmom  dobimsob,  930m30l  @g3mbLEAMYJ3ools s obgomo®gdols  bobgmasb,
bog@msdem@olie bogogg@m RMbEmsb, 063 gO3mEmsb, bog@msde@oliem
05653dOMAg Mol Loddmbs s bbgs Log@msdm@olie m@dasbobsizogdbmsb?. FATF-ols
LA@ 9B YO0l bodygdom  xa9Bgdo  ©6353909ebo  s@0s5b  LEs@obEogol, gzo6mbm
‘dgdmbogeool  angasgobsiool  og@ooygamo  Lsgombgdoms s  @g3mdgbosiogdols,
Foboswogdgdols oy Lbgs bea@dols dgdydoggdom. 1990 Farol mgdg®goedo FATF-3s
‘dgodydogs 40 L3ggos@y®o @g3m3gbesz0s, @mIgaoi Jobbow olbobogl gOmgbeyya
©mbgby Gumol 20mgm@gdol 3GmEglol swiggmols bgangTymdol!26. FATF o43a 930
>  obpgbl  93obmbm  dgdmlogemols  angasa@obsizool  dodomswo  Lgdgdols

3ol0go0Mgdsl o 3gOomEygmse  oxsligdl,  LOgmegds oy s@s  dolo
093mIgbs30900.  93obmbe  dgdmlogeols @ gaseoboigools  Fobsswdwgy  d@dmearols

'22Standard Chartered, Fighting Financial Crime, What Is Money Laundering? August, 2017, P.1

'"BFinancial Action Task Force (FATF), website: http://www.fatf-gafi.org/fag/membercountriesandobservers/

%*The Organisation For Economic Co-Operation And Development (OECD), website:
https://www.oecd.org/cleangovbiz/toolkit/moneylaundering.htm

BInstitute Of International And European Affairs, Setting And Implementing Global Standards Against Money
Laundering And Terrorist Financing, Dublin, Ireland, February, 2014, P.2-4

"*International Standards On Combating Money Laundering And The Financing Of Terrorism & Proliferation, The
FATF Recommendations, February, 2012, P.11-31

52



999J09Omdol  Jggoligds FATF-ol dog® dgdydoggdygeo  L3gaoseog®o dgmmwogzols
dobggom  bpgds.  3mbgdgdygmow  go, dgodhbggs oy o> dops  gHMgbyyan
356mbdgdbemmdbdodo  gymols  aomgm@gdol  (obsswdwgy  3Gmadglo.  FATF-ol
LoJdosbmdbols  gOm-ghmo  Bodos@mgagdss 03  Jggybgdols  dmbo@m@mobyo, @mdagdoz
3odm09g4gbgds  m@asbobgdygmo  wobsdoyammdbols  dog@  ggobmbe  dgdmbogengdols
g gasmobsizoolbngol s 3gMomymse  oSFymol Lbgowslbbgs Jggysbodo obsbliy@,
09000 s bogobmbdpgbanm  3OMbgdgdby 3mbyg®mgbizogol.  FATF-ols 40

093M39bs0s  93obmbme  Jowgdgeo  dgdmlogmgdol  ggas@obsiool  sm3ggmols

0boios@ogom 1990 (geols dgdydogs. 1996 (gl @g3mdgbosogdo dowsobgws. 03539
ol gl @g3039bwo30980 dmofmbs 130-by dg@ds Labgerdfoemal?’.

. 093mIgbsios 1-3 gdwgbgds  gyeols aomgm@gdols  3@odobogobsiosls,
Omdgenoi  obogoogl  gyaol  gomgom@gdsl  @mam@ 3 sbsdoyal,  @Gmdganoi
>3 YOIEod,  yomgagwofobgdygme  ofbsl  gggms  gogogobgogmo  Jg99boly
356mbdgdenmdso;

° 930M39bes3090do  4-20  SLobyanos  bm@dgdo,  @mdangdoi  gbgds
30bsbliyg®o  m@asbobszogdols Igdggmbdomn  93obmbe  dgdmbsoganols @ gasaobsiools
©> B9am@0bIol ©oRxobsbligdols swi390sL;

. M93039bs3zogdo 2122 asboboansgl 3o ggygeo  bmdgdol  dogmgdols
Logombl 03 J3g9bgdmsb dododmgdsdo, @mIgams bosigsbmbdwgderem dg9dsbobdgdo o@
‘dggLododgds FATF-ol 693039bws30901;

J M93mIgbs09d0  23-25 gbgds @gag@omgdols s  bgosdbgoggmmdols
Lsgombgdls;

J M93mdgbsizogdo  26-32 dmozogl  3m33909bB®o MG56mgdols
Agby@lgdls s YBegdbsdmbiogrgdsl;

. 093039bps30gdd0  33-34  domomgdymos  oygdowogeo  300gdols
o9& 303500l YbObggalogmgsm Joboswgdo bmdgdo;

o 093039b©s(3090d0 35-40 s g®ogos Log@msdm@olm 0sbsdd@mdgmdols
Vabgdo.

FATF-ol  ¢93mdgbosiogdols  gogergbs  ©o 3b0dgbganmds  9bo@dobo@os. dom
ohggbgl, O®d  Log@msdm@obm  Lobmgsmgdols o3l mgomm@gsbobgdols ddensgdo

'YEATF, International Standards On Combating Money Laundering And The Financing Of Terrorism & Proliferation,
2016, P.11-31

53



d9J560%30, Asms 5@3390mL B0l Aomgm@gds s Log@msdm@olm ©obsdoygammds
* Log@msdm@ole  m@asbobszogdo s L3gaosmygdo  Jggosbsymeygodo
>JBHog@oe  dmbofomgmdgb  g3mbmdogy@o  obsdoyegbols [obooswdwgy  d@dmansdo.
dogomoms, RQobsbly®o s Joom @ gdbmemaoy®o sbsdoymgbol gobymaomgdols
©533003950L  0d09Jd0 Gumols 3omgmn@gdslmsb ©s3og90@gdmo  sbsdoum gdos!?8.
>bodbyemo  @obsToyagdo  doMomo@sE  3eslBogy@o  do@omgdobs s Lbgo

B9dbmemyogdol aodmygbgdom bm@zogegds.
bJgds 8. Aol 2omgn@gdol [obsswdwgy d@dmaols dJobbgdo

> 3obmbdgdene 50943500 306obLy@ 98910900
3s5bols >©doboliBGsz0gmo 06bBoHAId by Log@Hmsdm@olio
‘dgdydoggds dogo bobgdol gm@dodgds, bgsdbgoggemdbols dgomegdols
ol RFgeol gomgmn®gdol 3093530905, GMIgarocs sbgMags gyaols
350 gme gdols Fobsowde gy dol3gdL Logkgm ob 350 gmAgéols
Fobsomdw gy Lod@dma ggmo© 9356mbm LsJdosbmdols Fobsoswdw gy
Lod@dmanggem s 35 3mm@obodgdyemo 2353MbE® M 950l Lod@Mdmanggens
m@25bml asdmygmaon Bgbodem gdanmdsls

Fgo@e: o.6. @o@gobgbgm, 9.9. gmgomomgs, ggobmbme Jowgdymo dgdmlsgengdols
9o 0bo300

* 989mbB0L  xa9gx0 1995 Fgaol 9 o0gboll dgoddbs. dobo Lobganfmwgds
dmdobo@gmdl  dGoybgando  9admb@ol  xagnol  do@ggero  dg3@gdol  Spoeol-
980063-5M9b69@0L  Lobobanols  Lobgeo{mogdowsb.  gadmb@oli  xavxnol  dobsbos
J39969%0L  gobsblyy®o  Jmbodm@obyols  9{ggogel  dm@ol  0eboddOmIgmdols
300OR0bsGgooks  ©s 0bgm@Isgool  PgAmogdhmysGaEol by dgFgmds.  gadmbiol
X398 do odgedoe 155 J39960L obsbliyg@o dmbo@m@obyol 9Fygdss aog@mosbgdyero.
Lodo®mggenml  gobsblydo dmbo@m@obyols Lodbsby®o gadmb@ol xaynol §gg@o0s
2004 Faool 23 ogbobowsh ©o of@ogdo @0l hodmygmo xayxol bojdosbmdsdo.
983m6@0L  xagx0L  LAHOYJBH YOS Imozogh  domergl IdsGmgger  M@ASbmL  doldo
3oV 9300569090 bbgowslbgs  J3g9bgbols  30bsblyy®o  dmbo@m®obyols  yg@mlgdols
39bg@o@a@o  sbsddargols  Lobom, @mdgaoi byan  dgodg Fgerofoe@o  goHombgan
odﬁ)o&aéolzg. 983mbB0lL xa9gnol Lsddosbmdsl Loggydgemem 9oggl Jod@os, doyxgdo
30 gm@dodpgds  [g300  Lobgamdfogmgdols  ymgga(eroyg®o  dgbos@obgdoms o

128Europol Interpol Cybercrime Conference, The Hague, Netherlands, October, 2015, P.5
PLlo3 Lodo®mggenmls 50bsbliyg@o dmbo@m@obyols Lodloby@o, 39%-339M0:
https://www.fms.gov.ge/geo/page/egmont-group

54



6gdogmai@mdomo  dgdmFodagmmdgdom30.  gadmb@dol  xannmob  0obsddG™Imemdoms
5 2590l 060305F030L RoMaagddo Gyeol gomgmdgdol os@izggmol bgandgfymdols
dobbom, dgoddbs Imbogdmes Log@msdm@olim dsbs, Gmdgeoi dmoizegh  ggobmbm
dgdmbogamol  @gyomobsigoolbmsb o33 dodgdya  obsdoygangdols  Iglobgd
Imbo399go LBl

bJgds 9. ol qomgmmgdols (obsswdwgy d@dmenols

d9do60bdgdo

39J560%83%0

¢ “ S o (r h 3OHmaal
(r]ﬂm;{) 2? 30:) 10l Loggoma®o Ly@dgomom :QE%”S(\“;MW{}” Q> \lj(i)’f(;'];”??(‘:b .
BObogIO0 S06] 0630@ds3000 AGbogHo SbmE0530go0k
RQ0bsbly®o ©s 9 X bo v Lodo@momEsd3ogo 030MA Y06 g0
Logopalobopm oVorgss goboggho ©&5bmgdol 0O3560b5309000
N 30 gd0l dog® M3gGo@ogmo dmJdgogds 30bHG@Eno

bgesdbgoggmmdols
3s5bgbolidygdgemo 3ools

25dmymeiom

3563900l yoligamomo Bgm§agds

ol eYolutads)

5.6. @0@30b9b3m, 9.9. gmMgoomgs, Y3obmbme Jomgdymo dgdembsgengdols
@0 925 0bo(300
+ Qgeol  gomgm@gdol  swyggmsdo  dbodgbganmgsbo  Gmao  9ze300

ng(ﬁm:

93030 Loddml, Gmdgeoi 1949 (gaol J @mbombdo dgoddbs wolsgergom gg@m3ols
500 Labgandfogml  Logodgm  Lodgms  dobolddgools dogd o3  measbobsiools
Tgbgdol  bygandm§gdol  dgogase. 1949-1970 (7. mdgobobogosdo  gofggdosbos
sliogmgm g3dm3ol gowgg 8 Lobgendfogm. 1990 fesdoyg gg@maols Loddm ©sbogagm
93030l Lobgandfogmms  gog@mosbgdsm  @hgdmes. 1989 (gaols  dob  dgdmowem
J3996gd0bomgol  L3giosery@o  LEddol LEs@Gylol dobodgdol obLGo@yYEo, Gomsg
bgemo  dg9Fym 53 m@Asbobs300l  0MoF 930  Lobgad(oxgmgdmsb  g@mogemmdols
©05d4oMgosl. 3mb@-3mdgbolGyd Logdmgdo gobgoms@gdbyands 3Mm3gLgdds gg@m3ol
Loddml Fgz@ms dgdoeagbamdobgi odmbos aogagbs. J. ggbsdo, 1993 (gl ho@odws
Vogdo  Lobgardfogmgdols  Lodoho,  Losg  mgogosm@y@oe  ©oEsbig@es
0®2560b5300L  gogs®mmggdol  3mano@ogs: dobdo  aofg3®osbps  bmEosaol@y®o
bdobogol  d@ogoao  Lobgandfogm. wegobogol ©sdgydbgdgano 10 Lobgerdfogml
3o0©s, Lodkml [g3d0 jowgg 36 Lobgardfogms, dsm dm@ol Lsjs@mgganm. gg@m3ols

13OEgmont, 15 Years Of Trust And Confidence, Annual Report, June 2009-July 2010, P.3
"'International Money-Laundering Information Network/Anti-Money-Laundering International Database, United
Nations Office On Drugs And Crime, website: https://www.unodc.org/unodc/en/money-laundering/imolin-amlid.html

55



boddem aoboboaogl 930™m30L 0obsdgamd®dmmdols yggens 9dbodgbgemgsbgl Lsgombls,
OMyM@9g60(300:  dsdosbols  gRmgdgdo,  Jsbmd@ogo  0bgm@dsiools  Lsdygoe gdgdo,
00b53dOMAgmds  Lodo@megddog  ©@oMyado,  bm@osgryg®o s 93mbmdogyco
Logombgdo, aobsmmgds s Lbgt32

* 3oblogym@gdom  Loob@gmglbms ggdmsdols Lodkml gumols gomgm@gdols
Fobss@dwgy d0ds@mya  @mboldogdoms dgdgelbgdger @hgger 9Jb3g@Ems 3mdo@gdo
>  935bmbm  dgdmlogaol  angasemobsiools s  Ag@m@obdol  sgobsbligdols
FJobss@dwgy dgomdmao 930sbools xaua0, Gmdgmms Loddosbmdsdoi dmbsf o gmdls
Lodo@mgganml  gobsbly®o  dmbo@m@obyol  Lodboby®o. 9g@m3ol  boddml  guaols
350900 gdol  [oboowdwgy  dodo@myer  mmboldogdoms  dgdgelgoger  @Ohgye
9JL390ms  3m3do@gBo-MONEY VAL 3mJdgogdl g30im3ol Lodkml dsbpos@om. ogo 1997
Tgeol g30m30l Lodkml Fgg00 Lobgendfogmgdols obozos@ogomn dgoddbs. 3mdo@gdol
dobbo 2obolobegds Fymol aomgm®gdol (obsswga d@Jmaol Log@msdm@olie
39d5601390m5b  gg@m30l Loddml 9300 Lobgadfogmgdols g@mgbyamo  LoliGgdgdol
dglodsdolbmdol  dgggoligds.  mogol  bodgdgslgoemem  LoJdosbmdsdo MONEYVAL-ol
3m3dodgBo FATF-ol  &g3mdgbosizogdls s 3M5]Bogol  gy@ebmds. 1999 Fanowsb
Lodo@mgganm  930m30L  Lodkmlb  gyemmols  gomgm@gdols  Fobsswdwgy  dodo@mge
mmbolidogdoms  gdxgslgdgenr  @hgyee  9JL3g@Fms  3mdo@gdol  Fgg@os.  gmdod g do
LoJo@mnggenmls Voddmowa 9696 LoJomnggenmls 0gb@Goiools LbadobobE®m,
Lodo@mggeoml  30m3g@sd s ©s  bLoJo@mggeml  gobsblydo  dmbodmmobyols
Lodloby®o, GmIgano(3 bganddwgobgenmodls Lodo@mngganmls a0 ga5300b13.
MONEYVAL-ol 3m30@gd0 30 {9360 5900056g0L. 3m30dg@ol bsgdosbmdols dodomswo
dobobos gygaol gomgm@gdols Fobsomdwge d@dmeols Log@msdm@olim dgdsbobdgdmsb
93030l Lodkml Fgg®o Lobgandfogmgdols g@mgbyamo LobEgdgdols dglodsdolmdols
Bggoligods!3,

* bobobgm  3mbd@meol mydmegmo xagx0 wosdlps XX Loygybols
doeml  m]Bmddg@mdo  dobgmols  3mdo@gdol  obogos@ogom.  dgbggdgdo s

Logombgools sJ@oygdo asbboengs 9dg@gbo (geofsdo gohmbge bogds. xagao 17
Lobgardfogeml  0bogosdogom  ss@ls.  Egbowgmdom, sbogno  dmbsf o ggd0

2Council of Europe, website: https://www.coe.int/web/portal/home

BiL03 LoJo®mggenmls %0bsbly®o dmbo@m@obyols Lodlobymo, 39%.339M0:
https://www.fms.gov.ge/geo/page/egmont-group

Council Of Europe, Committee Of Experts On The Evaluation Of Anti-Money Laundering Measures And The
Financing Of Terrorism, MONEYVAL: 15 Years Fighting Money Laundering In Europe, 2012, P.1-2

56



X3YBD0  2oM3399e00 300090l ogdogmgoangdol dgdegy  doomgds, @3
©5dmM3ogoygemos  dglodsdol  Lbog@msdm@olm  LEsbps®@gdmsb  ©sgzo3doMgdygeo

09000300l gogEgdymgdgdbdbyg, obggg LoFggdm gowsboboby. 3gsds@, xaya0l
F950900 o@05b 19 Lobgandfogml Lodobim bgwsdbgrgganmdbols m@asbm. do®omsw
dobbo 30 @olisbgmo.:

o LogAMSTI@OLM MbsddOMIgrmds Lobrg®olido®s @gyombymo Lodsbjm
bgrsdbgoggermdols Log@msdem@olim bEobps®Egdols ‘dgddoggdobs ©S
3obbm@ (3090 965do;

. x5980L V950 J30969080  Log@moBm@olm 3@0b303gdby woggdbydygmo
bodobgm  bgesdbgggermdols  LEsbos®@gdol  wobgdags o  xaygol (9360
Lobgadfogmgdol  Lodobim  Ggagmo@mems  3dgdomdol  m@dbMogo  dgxsobgdgdols
ho@o®gds.

Log@mod@olm  mobosddAaMmIgnmds  oJBoydse  Jmbsfomgmdl dogo  gyanols
200 gm®gdols Fobss@drgy d@dmeols s Bg@m®obdol sxobsblgdols Lszombgddo
‘dgbododolo  Log@modm@olm  LEsbps®@gdol goygdxmdglgdom, FATF-oll d9domdsdo
dembofoagmbols dowgdon s dom dog® dgdydoggdygeo LESbsMEdol ©obgdagom.
X3980 dbg3g oJBHoyo©  MobsdIOMI@ML  Lodsbzm  bgosdbgwggemdol  dobgaols
3M30B gAMb s 5JHoy® Aol 0edsdmdl  Log@msdm@olem  LEsbps®@gdols
399653013

* 1992 Qeools 25 o0gboll  dogo  bwgol oygbol 11 Jggybol:  sendsbgmo,
bmdbgmo,  sbg@dsoxsbo, dygmas®gmo,  Lods@mgganm,  Lsdg@dbgmo,  dmenomgs,
@9d0bgmo, GYLgmol Ggogdsios, g gmo s 9zds0bs (bgddgmo dgygemes 2004
Feopsb)  Lobgandfogm  ©o  dmog@mdoms  dgmoy@gdds,  gg@madsdo  dodwobody
dogagboms  Lf®sg0  (gmomgdgdol aomgomolifobgdom, dmbgm@ols asbibswgdols
dowgdoms s LESIdM@ol ©gzes@siools bygardm§gdom Logydggano hoygyo@gl dogo
begol  93mbmdog@  0obsdIOMIAEMdSL, @sloi  Logydgmoe  wogem  dganlobiol
sliggbom oJ@do, gg@m3sdo glog@mbmgdols ©s 0bsddOMAemdols MmEAAS60bsG00ls
dog® dowgdym ©m3dghdgodo s Log@msdm@obm Lsds@maols Lbgs Logmggmmsme
S005Mgdmo  3M0b303980.  mobsdgamd@mbols  dmogo®  dobbgdl  Fo@mdmowygbos
M930mbols 930bmBog Mo gobgomsmgds s LEsdomydmds, §g3®o Jggybgdol bognbols
Joo@E®gmds s  dogo  begol  Logdgdo  gdmgdsGoygeo  3@mi3glgdol
bgedgFymds. dogo begol g3mbmdogy®  0obsddOMIamdbed dmabgdbs  @gaombyao

33The Group of International Finance Centre Supervisors, http://www.gifcs.org/index.php/about/history

57



0603053030056 Log@msdm@olm 9306030396 Mm®yob0bszoo oMo Jdbs.
3o0( Y3900 gdols  dodwgdo  Bmego®mo Mgy YL G0 m@ysbma-bogs@gm  LoJdgms
dobol®ms  Loddkm, @mdgols Lbpmdslsi (ob glTogol gu@dmbo  msbsdgdmdols
300ms  gmdoBgdol  dgbggods.  oMamd@ogo  Lodydom  xaungdo,  @mdmgdoi
5GoMgd9b Mgy ymsd g dgbggo®gdl, dmoiEeggbh ®mobsdd@mdammmdol d@sgsm bgg®mbs,
doo  do@ol  m®yobobgdymo  obsdoygaols  Foboowdwgy  d@dmanols  Lsgombgdby,
LEASGHOoLE0ZoLS o  0bgm@AIsizool  ao3geol  Logombgddbg,  dgibogdgdols  @o
A9dbmermyogdols Lo gombgdby, Lodobgm ©S Logobsoblim Lsgombgdby,
0bLR0GYEMmbogry®o aobsbangdols s dyodo ddoOmggemdols Logombgdbyg, Lodsgm
Bogombgdbyg,  Lom@psbobsgom  bogombgdby s  bbg®  gumol  gomgmégdols
Jobss@dwgy  Lod@dmenggens 30 dogo  brgol  930b6mdogy@o  0eboddOmdamdols
QoM gddo bgedm§gdoe odbs Igdpgao IGsgoedbdog dgmsbbdgdgdo, dom dm@ol:

. dgomobbdgds (9300  Jg996900L  Fmogdmdgdl  Tm@ol  @obsdoymmsb,
3oblogym@gdom go dob m@gsbobgdoya Bm®Igdmsb d@dmesdo mebodd@mgmdols
‘dglobyd;

o V9390  J3996900lL dmog@mdgdls dm@ols @obsdoymmasb, goblisgym@gdom
30 3ol m@aobobgoygem  Bm@dgdmsb  dGdmensdo  mebsddBmIemmbols  Iglobgd
‘dgmobbdgdol wods@Ggbomo mdo;

J 9390 J3996900lL dmog@mdgdls dm@ols @obsdoygmmasb, goblisgym@gdom
30 3ol m@asbobgoyem Bm@dgdbmob  dGdmensdo  mobsddBmIgnmbols  Iglobgd
‘dgmobbdgdol @odsdgoom mJdo Bgam@obdmsb d@dmenols dglobgd!?.

* obool [ybo®o mgygobol Ggaombymo mgobo ©osgydbos 1995 {ganls
o>gbB@s@ool  Jmogdmdol dbodEsdg@om. bbgs Log@hmsdm@obm  m@ysbobsiEogdmsb
05boddOMgmdom, bsdwoghbe sJ@oydoe I9domdl sbools  Jg99690msb s  0@gdls
3obygbolidggdamobols  gyaol gomgmodgdol  Lofoboo@dwgaym  3mgno@ogols @
060305303960L obbmA0gagdols gbobgd. sdolmsobsgyg, 0o YbOYbggeygmall gyaols
350 90Agoslmsb  d@dmaol  9539]@osbo  dgmmegdols  dgdydoggosl. 1997 Fanols
0gd9agoa@do, GPaol  aomgm@gdols Logombby aods@mnygao dgmmbyg 930651369
Loddmboydol  Ygegao,  sbool/fybsdo  mggeboll  xauRo  MPogos@yg@o
hodmygos@modws 533Mmbmdoy® m@ysbm, OMIGE03 0530530039  SgMmosbgdos 13

BOLsJo@mggmmls Logo®gm LoJdgoms LsdobolR®mls 0GOG0SE YO0 39%.d0Lsds@mo:
http://www.mfa.gov.ge/MainNav/ForeignPolicy/MultilateralRelations/BSEC.aspx
137 . . . .

The Black Sea Economic Cooperation, www.bsec-organization.org

58



939 J399565L. 1997 Fenosb dmymegdygao s@bodbyamo m@asbm  Lsg@msdm@oli,m
bogoggdm gmbeol, dbmgamom dsbjol, aog@ml bo@zm@Gogzgdols ©s obsdoyeols
mgobol, 2590l 3gam®obdol s@dsld g gdgeo ©oMgJdmmol, sbool gobgomsdmgdols
b5630L,  00bodgamd@mdols  Lodwogbml, 0bFg@m3meols ©s ULbgs m@ysbobsiEogdols
>JBogdo Ibs@akg®omn LY@oxgs 0bO©gdsls.

= 9356mbe  Jgdmbsgamol eogasmobsiosl jmdghoygmo m@asbobsizogdoi
90®dg056. 2000 Feool 30 m@mddg@dl dbmgeoml 11-ds  Fodygebds dsbjds-Societe
Generale, Deutsche Bank AG, ABN, AMRO Bank N.V., Banco Santander Central Hispano S.A.,
Credit Suisse Group, UBS AG, HSBC s Barclays Bank-ds bgano dmofg@gl Lodsbgm
Lgddmado  guaol  aomgm@gdol  swyggmol  dgbobgd  Logmggamsm  ©odg]@oggdl
(Wolfsberg ~ Anti-Money  Laundering  Principles-gmaglidg@gols 3606(30390)1%.
30@aldgdaol  3G0bo3gdol  dgdydoggdsdo  dmbofoggmds  doowm OECD-0d o
Transparency International-ds, @mdagdo3 ©5353909bo 5056 jo@YgEE00l Foboomdwgy
3 Mmdsy@0 d@dmaols Lsgzombgdom.

* Lo0bBgMglbms 9356mbm gdmlogamols mgasmobsizools o Bgammobdols
©550b5bLgdol  Foboowdwgy  dgo@dmero  gg@sbool  xyygo-The Eurasian Group on
Combating Money Laundering and Financing of Terrorism, (EAG), ®@mdgeroi 2004 §geols
‘d90Jdbs. dobo doGomswo 5Im356g60 3m0i3ogl Ygobmbm gdmlsgeols @gasamobsiools
Fobosswdwgy  d@dmaol  Lggamdo  Log@msdm@oliom  LEsbs®@gdol  ao3d 9 gdsls,
0bsbliyg@o  @obggdgol QoM gddo  gHmmdaogo  @mboldogdgdols  dgdydoggdsls,
9356mbm  Fgdmbogemols  @gasamobsizools s Hg@m@obdol  ©ogobsbligdols

Joboomdwgy d@Jdm@ol 939G uOmdols dgaslgdsl, gyemol gomgm@dgdols obssmdwge

d@dmgols  aodmiaomgdol  aobos@gdols s mobsddBOmIgmbols  3GMy@STols
3OOOE065305 1140,

+ Aol gomgm®gdol  Fobsowdgy  d@dmensdo  sbggg  d60dgbgenmgsb
Aol SLEgmgdl  obpo@moLTm@gdol  Logdmsdm@olem  dobgo™l,  goliosbo

Jowomegdols 3mdobools Log@msdm@molicn m@asbobszos, MmIgenoE 59 mosbgdls 70-by

138

Asia / Pacific Group On Money Laundering, website: http://www.apgml.org/about-us/page.aspx?p=91ce25ec-db8a-
424¢-9018-8bd 116869162

The Wolfsberg Group, Nk, Wolfsberg Statement On The Suppression Of The Financing Of Terrorism, 2002, P.1
Agreement on the FEurasian Group on Combating Money Laundering and Financing of Terrorism,
https://eurasiangroup.org/Agreement.pdf

"I'The BCBS Expands Its Guidelines On Anti-Money Laundering And Countering Terrorist Financing With A "General
Guide To Account Opening", 2016, P.1-2

59



3900 Jgg960L  Lobgamdfogym  m@gobmb*2,  gobobly®o  bEsdomobogool  ggm@edo,
Omdgeoi d90dygdoggdl bmdgol Jbmgaomdo Gobsblyg@o LEsdoy@mdol ©s330L
Jobbom!43.

bjgds 10.  Log@msdm@obm  mobsdgamd@mds  hodmygao  gyemols  aomgm@gdols
Fobsswdwgy d@dmansdo

dog0 begol gzmbmdogydo Gl omgm@gools

Fobsosedegy dgd@dmeno

>b0o-Fybodo ™ 39560l
05653923 ™bS

0oboddHmIgnmdols
MG560bs30s

9590bH ol xa9s0 ®®a560b5309%0

bodbgm 3mb@@maols
MBIOGY@o X930

Qo aomgm@gdols
Foboowdwga dods@myen Rgeols gomgn®gdols
membolidogdoms Fobooedwgy gobsbliy®o
dgdgzoligogar @hgoye ) bmdgdols Jodwgdo Lodydom

9Jb3gOEmS gmodgdo perikil

Fgo@e: o.6. @o@gobgbgm, 9.9. gmgomomgs, ggobmbme dowgdgmo dgdmbsgemgdols
0 g250bo(300
dog0  gyaol  aomgm@gdols  3@mdagdols  dJmageo®gdol  dobbom  s@Esg@mO

3639630 dogdymo dmaem sofamygagdol dsbdognby.

* 935bmbm  gdmlogmols  @ogaseobsizool  fobsomdwgy  d@dmearols
%9dgdpgdayg®do  ©mgydgbBos 1988  (eool 20 ©g3990@0L  “bo®3m@BH oy
Lodygoegdgools s gLoJm@®m3ygemo b0gmog@gdgdols 335bmbm d@9bgol Fobss@dwgy
d@dmeools dgbobgd™ aog@ml ggbols 3mbggbos, GmIgendoi wooligs m@ysbobgdyeno
©565Fo9gemdols Foboowdrgy d3@dmaols Lsjombol*. 30m6396(305T0 ya@s@ads gondmds
935bmbm dgdmbaoganol e gasamobsizool bggdmdo bsg@msdm@olen 0sbsdd@mdgrmdols
Lbogombgdl.  dmbofoanggdl  g30L@gdom  goengdyegds, doo@mb  bogobmbdwgdanm

bmdgdo, OMI@ols Mobosbdo@sz 3MmI3gHIoHYIGO MAASbMgdl YPagds gdbgdeom aoli396
2ob3o®Mayeagds 3mdgAEoYeo 0m3ydgbRgdol Fomwagbols dglobygd.

"2Objectives And Principles Of Securities Regulation, International Organization Of Securities Commissions, May
2003, P.16

"SFinancial Stability Board, Press Releases, Further Action Agreed To Address Decline In Correspondent Banking
Relationships, P.1-2, July, 2017

4United Nations Convention Against Illicit Traffic In Narcotic Drugs And Psychotropic Substances, United Nations,
1988, P.4

60



i+ 1988 (enols ©g39909@do “owo  dgogyeol”  Jg9ybgd0l (3963 @ s gco
b5bggdol  bgerddwgobgemdsd  dobgewdo  doowm  ©ggms@sios, 9., dobgmols

0930M5(305, @mdgendo sobsbs ol 3M0bE03gdo, GMmImomsiz  bgeddmgsbgermdgb
Lodobgm  Lobpgdgoo  ggmol  aomgn@gdol  Foboowdwpgs  Lod@dmanggmom .
999J0Omdobomgols  Gg3mdgbodgdygmos  bobgmeb  YOMogHmmdol  sdys®gdols
Iby@ggeo 3000l 0©0gbB0B0EMYds s FobsblyMo aoMoygdgdol Lygdmdo ImJdgwo
U 3obmbdpgdam s beo®ds@ogemo 5B gool ©oigol oyEogdenmds.

+ 93560bm g logeols g gaseobsizools o503 339mo doM0mMS©O
Log@msdm@olm  Lods@megddogo oGos “@obsdoygagd®ogo  Logdosbmdols dgoga o
domgdyao  dgdmbogangdols  aodmgangbol, sdmemgdols s gmbgolgsgool dgbobgd”
930m30L  Loddkml  3mbggbios, dowgdyemo 1990 Fanols 8 bmgddgdl LE®slidydado,
OMdgeoi  sobamggol  ggobmbm  Jgdmlogmol @ gasaobsizool  Lads@mengddog
‘dggoligdsls dmbof oy J39969%00 356mbdgdbenmdbgddo ©S ‘d9039dogg0ls
LogBmodm@obm 0obsdFAMImmdols gmAdgdls o 3GME EYGgdLIe.

+ 2000  Ggeol, 3ogg@dmTdo,  gog@mlb  Lsdodbg  doowgl  3mbggbios
“B®oblbsiombogy®o  m@yobobgdgmo  @obsdoygmol  [oboowdwgy  d@dmanols
gLobgd” ¥, Gmdamols Jobgogom gomgsmolifobgdamos  Lognm@gdols  3mbgolgsios,
amEgbs  Jmbgds  Im3mggdamos  sbsdoyegd@ogo  abom.  sa®gmgg,  Lodobgm
booegdmmgdol g gmadgmgegol  ogEomgdmmds, oy Gobsblgho  m3gHhozes
05353 d0Mgdgaos SO gase @0 3o30@omols @gas@obgdolinsb. yog@mlb 3mbggbios,
Omdgemoi  dowgdgeos 2003 Fgaols 539oMgol  dowdm  Lodo@mengd@og  3ogdodl
3MO98300Ls ©s 9356mbm Fgdmbogmols @gasmobsiool do@ols,

* “obsdoygmgd®ogo  abom  Jowgdymo  dgdmbogegdol  gomgm@gdol,
dmdogdol, sdm@gdols s gmbgolgsEool s Ggam@obdol ©oxobsbligdol dglobgod™
93030l Laddml  3mbggbos dgdydoggdygmos 2005 Faool 16 dooll. Lojo@mggerml
3oMsdgbBds dobo MoGogoizo®gds dmsbwobs 2013 {ganl. 3mbggbiool dmbsfomgs 38
bgb0g9d®o (dom Jm@ol  ggombsddml Fgzdo 37 Lobgedfogm ©s Losg@msdm@oliem
@3560bozos gg@mgegdo@ol Lobom), GmIganmegsbss, wwggebegeo dpamds®gmdom,

'%3The Basel Committee On Banking Supervision In Basel, Switzerland, A Set Of Minimum Capital Requirements For
Banks, 1988, P.1-2

14°Recommendation No. R (91) 12 Of The Committee Of Ministers To Member States Concerning The Setting Up And
Functioning Of Arbitral Tribunals Under Article 42, Paragraph 2, Of The Convention Of 8 November 1990 On
Laundering, Search, Seizure And Confiscation Of The Proceeds From Crime

“"United Nations Office On Drugs And Crime, United Nations Convention Against Transnational Organized Crime
And The Protocols Thereto, 2017

8United Nations Office On Drugs And Crime, United Nations Convention Against Corruption, New York, 2004, P.1

61



25-b 5J3l Go@d0530300909m0. 35@Togol 30639600 989dbgds gmgmols aomgm®gdols
dodoMmnygagdomn sOLYdge  Log@msdm@obe godmEomgdsl, dbgoggermdsdo omgdls
930m30L  Loddml 1990 (evols  jmbggbiosl  “@obsdoygagddogo  abom  dowgdyemo
‘dgdmbogangdols aomgm@gool, dmdogdol, sdmmgdobs o gmbgoligszool dglobgd” s
3090005bgbyg@o gAgdols m@asbobsizool ggbgdsay@o sboddangol dog@ 1999 Fenols 9
09399090L  Jomgdye  Log@msdm@obm  3mbggbizosl  “Bg@m@obdol  wsxrobsbligdol
>m3390m0L  dglobgd" o dolo Jobobos  Lobmyomgdol ©o3gobsggh  dods@mgero
9gOmosbo  Lobbgool  Lodos@maools  3mgoo@ogol  gobbm@dEogegds.  3mbggbios
535800909 gdls  dbodggol  doowmb  olgmo  Logebmbdwgderem  bmdgdo, @M@ gdo3
‘dglodengdamdsls dolzgdl “9b@ybggerymb 9z0bmbm  Fo®dmImdol  Jmbgdol ob o3
©sbsdoygmom  dowgdygeo  dgdmbogoenols  dmdogdol,  aodmgengbol,  sdmbemdols,
054o5®gbols, sdmegdols s gmbgolgoiool dgbsdangdanmds, GMIgaoi Jngosbsw
ob bofogmd@og 20dmoygbgds ob aodmygmeazoemos bgdoldog@o aboom godmlsygbgdasw,
SO @ GAS@@0  5JB0gmdgdol  ologoboblgdmow  ©s  PbOYbggaygml 53 dJobbom
05b5ddOMAgomds  doJlodsaygdo  dgbodagdermdols  Godaagddo®, “syEoegdamdols
‘dgdmbgggsdo 3mbgolbgocos 359390006 03 Lodygomgdgdl s dgdmlsogoml ob Jmbgdsls,
OmIgenms oM gdmgds dgglsdsdgds o3 dgdmbogoeml o gomgm@gdya  Jmbgdsl”,
“LYOogo  dmobobmb  0gb@oxgoEodgds,  a0dmogmobmb, gopoms  @osmb  ob
5dm0mb Jmbgds, GmIgamoi 9d399wgdemgods 3mbxolgoicosl”, “@obsbly®o wobggmgol
Lodloby@l o6,  Loko®mgdol  dgdmbgggsdo,  bgdoldogd  Lbgs  3md3gd96@ 9@
0@O5bmgdl, OmEaloi >OLYdMAL  gdgo, A®MI 2oM0agds ©s35gd0Mgdbygamos  gygaols
35090 gosl;msb, ‘dgohg®emls ob 9SG0 90 3ol dodobomy 35002 955Lmsb
©535330@gd9a  0obbdmdoby 0dolomgol, Gmd Imobobml ao@oggdol sbsgobo !0,
3Mbggbigos  obggg  omgo@olfobgdl  Qobsbly®o  sbgg@mgol  Lodbobydgdols
YAN0JOMONS65FIAOMI@Md0L gogEgdygmgdsl ob Lbgs Logdgm godopgdol @OmyY o
‘dghg®gdol momdoby. R gdsdmboads bodboby®gdds, gabm @obsbly®o sbggdgol
Lodboby®@ols dog® Immnbmgbols Logyydggenby, 9bws dgohg@mb mobbdmdbols dozgdsby
d030bs®g 25M0905Lbmob s 3ogdoMgbom 0d goom s 03 3o@mdol dgbsdsdolbag,
Omdganoi godmoygbgods gamgbymo 3obmbdgda@mdom AoM0ggdgdol Ao@agogdslmsb
s 353doG gd00.

gb®ogo 2. Jogo  gymol gomgm®gdol  Foboowdwgy  o@Lgdyeo  doGomswo

14%3;@330070 ©0g35035dgbBo, JobmbdgdmJdgogdomo  Logdosbmdol  Lsobgm@dsiom b gbggagmezols
aobgmaoamgds, 2015, yg.1-4
a5 Pogol 3mbgg6i305, mago 5, dgbano 47

62



bog@msdm@olm ©m3y9dgb@gdo

Faso @ 3939b¢Hob gobobgargds
1957 9300370 3mbggbios gJliE®spsiools dglobgd
1959 930 M 3900 3™bggbzos “Lolbanols Lodos@maols

15439909 YOMogAMNSb5IIOMI@mbols globgd”

FATF-ol 40 &g3089bos300

1990-Jo@ g maro
1996-5 55 bgwoaro
2590mb  3mbggbios “bodgmBogygmo  Lodysgmgdgdols
1988 S AlLodm@em3ygao bogmog®gdgdols 9356mbm
d®9bgols Foboswdpgy d@dmaols dgbobgd”
1990 930m30L  Loddml  3mbggbios “obsdoygangd@ogo

LoJdosbmbols  gogase  dowgdyamo  dgdmbogangdols
2odmgen gbols, sdmmgbols s jmbxgolgsiool dgbsobgd”

1991 930030l Loddml omgdogs NII/308/EEC ¢30bsblygdo
LoliBgdgdols R0l 35090 gdols dobbom
2odmygbgdol dgFy3gBol dgbobgd

Fgo@e: 5.6, @o@gobgbgm, 9.9. gmgomomgs, ggobmbme  dowgdgmo dgdmlbsgemgdols
09250300

EgbEmgmdon  sOLYdIMOL  Lbgssbbgs  Log®msdm@olbm  ©mindgbdo oy
m@3560boos,  OmIgamoi  Fods@mgeos g obmbme  Jowgdygeo  Lobl®gdobomgols
a0 g SEDYA 0 Lobols dozgdols Fobss@dwgy Lod@dmenggens. >0bodbyemo
©M3793963gd0Ls  m9  mOA5bobs30gool  Gogbgo  Fo@Pemdl, @oi3 boabl  gligsdl
30 gdols oG ys@g@mdsls XXI Loy gybgdo.

22. gamol gdmgn@gdslinsh d&dmmols godmLomgds J3g96g00l dobgrgom

Aol 3omgm@gdol  Foboomdwygy, ULbgswslbgs Jggybol dogd  dowgdyemo
9390530900 bganls 9Fymdl s@bodbymo sbsdoygmol mbols dgdEo@gdsl. guaols
300 gm@gdoll  dgegemds  Jbmgaoml  bgdoldog®d  Jggysbsdo  s@ol  Igbsdan gdgero.
>mbodbyeo@sb  godmdwobody,  oyEogdgeos,  dgggbmo  gymoli  pomgm®gdols
Joboss@dwgy  d@dmeol  9abmygd  asdmEeomgdsl, @mdgmoi  asbbognygamo 43543l

J3996900L dobgogom.
B9O™A0DbIol  ©oRxobsbligdols ©s ¢3obmbm  a%bom dowgdyao dgdmbogengdols

©Om39dgb@gdom,  Logdgm  aoMoggdols oy m3g@sigool  dghg@gdol  goos
3oblbgoggoygmo  aobolobmg®gds  Lbgopolbgs  Jgggobsdo.  m9dEs,  doGomswo
300603980 bgsglos Jggybol L3giogogzol dogbgosgsm: gobsblyg®o dmbodmmobyols
Lodboby@o  ggegosdmboeno  begds,  Logkgm  godoggdol  dglobgd  godoygwols

63



>OLgdmdolsl dobiglh Fg®ogmdomo domomgds dJmbo@m@obgols gob6dobm@®0ga gdgen
300L goMoggdols o ™m3gMsiool dghg@gbols ob ao@opagdsdo dJmbsfogrg 30®gdmsb
©s3o3doMgdyano  bgdoldogHo  m3g@sigools  s@bodbyemo  3g@omwom  dghgmgdols,
Fgbeegol 0smdoby. 30bggbgool byardmdTyd  J3ggbgddo bogdgm yo@opgdols oy
03905300l dghgdgdols Logombgdols dgagasi3ogdo (Fyaol 935bmbm dmd@smdbdobs ©s
B9OmA0bIol dglobgd  3obmbgdo, Lodsbgm Lsddosbmdol dglobgd  gobmbo, Lolbaool
Lods@mneols gmegdlbom s Lbg) 33odgoom asblbgogogds gomdsbgmoliysb.

£ 53305 ggmol omgmn®gdol Losd®sbbodm  Jgggsbos. gumols aomgmegdols
om3ggmodo  ogbB@ool  gOm-gOm  JoGomoe  3OMdagdols  gmgomo  Laddems
b3 goaoggdosb o s@dmbsgmgn  ggGm3ol  J3ggbgdowsb 633939820
(o®3dmdmdol gmbogdol dmd@smbols 3mb@@mao  [o@dmopagbl. Lodsbgm-bogobsliem
bgggom  og3bB®ool  dobgols 1991 (9ol dowgdyeo  bm@dgdom, bomem  Lolbaools
Lodsmenols  3obygbolidygdemmds  “Lobbenols  Lodos@menols  jmegdldo™ 1993 {ganls
BgBobogwo  gaaromgdgdon  GgpgEotrgds. @ododl  bgdme  s@Lgdgm  Gobobliyd
39353090 530mb6GBM@gdl 55LA@00l dsbgoBL

£ 593-d0  ogodbodgdymo  gymol  domgm@gool god@goosb  60-80%
bo®3mB 03900l Mgogoboizools  dgogas  dowgdgeo  Lobldgdol @ gaseoboEosby
dool, @sloig @omobyg®o  53gMog0l  J394bgomeb  ggma@sgoygmo  Losbermgy
3ob5300Mdgol. 5d9-do The Financial Crimes Enforcement Network (FInCEN) 1990 §geols
‘d90J36s, 3ol Jobobos 3obmbdpgdbemmdbdsdo (33eomgdgdol dgBoboby bgfmens o
Lodsbygm booeydmmgdols Fgdiggeo 0663m@dsi00l gosbomobgds!?. dmemm Jg@HomoTo
5>d9d-b bgeolyxagdols  dogd  ao@o@gdygmo  oBogdo  @mbolidogdgdol  dgwgyo
Aol 2omgmn@gdol dAsgomo @odBo 0 bBoxoEodEs. 5d9-3 Fymols yomgm@gdols
5033900l dodo@m e gdom oodeog®s LogomyBm ao@oygdsms sp@moibgol Loli@gds,
aoodxmdgls  Lbgs  Jg99b900lL  Lodmog@mdm  gobsbliy®  Gamegdmsb g0l
2300 gm®gdols 533900l bygOHmTo mobsddOmIenmds, Lsghmm  LolFgdsdo dmsdios
Log@msdm@olie s syoemd®ogo Ladsghm ®golgdom  gosswyomgdaa  3009dbg
068m@I>300 s gooydxmdgls swdoibgosbmbols Lol gds.

£omd5bgndo  BgOm@obdols s Fyaol  gzobmbm  Jmd@smbol  Logombgdo
Gof03g  30MEIRYAJo0mn 5O @gagmodegds.  Lolbaol  bads@oeols  jmegdlo

SO JAY0Mgol  dOo@Egdyan  30Mgdmob  ©s3o3doMgdgm  Logombgdl.  gdgdo@sbogoo

'European Banking Federation, Money Laundering Legislation, National Measures, Fraud Working Group, 2002, P.1-
3
'*?Financial Crimes Enforcement Network, website: https://www.treasury.gov/about/history/Pages/fincen.aspx

64



300950Ls s Jommob ©o353d0Mgdygmo sbao®odgbols ©o oMo gdgdols dghg@gdols
dgbobgd  goslyggHoegdsl  omgol  Lobsdo@mam,  3@mgyamaol  dJods@mgol
bo®3dggenby.  Lobodo®manm  gogrgdygmos  aowofyggdomgds doowml 24 Losmols
3obdoganmdbdsdo s dolbo ImJdggdol gows aobolobwgmgds 15 wwoom.

+£02039  Fgbow  bpgds  ®3gdogool  ghgdgds  d@yo®gmJoi-3Gm g0 m@o
d0do®mogl  Lobodo®mgrml  bogdgm goMoggdol dghgdgdol dmmbmgbom, @mdganocs
Lolodo@ma@md 9bes gobobogmls 24 bosmols obdsgarmdsTol.

+£ 59@a05T0  gOm-gHm  3603gbgmgeb  3Mmdmgdsls  [oMdmopygbl  dgbmdgen
J399690056  bo@ 3m@03gdom god@mds, @mImol dggyoe [o®dmoddbgds dogo yeo.
sdobmsb, Jgggobsdo asdmogggms gyaol gomgm@gdols dgdogao doGomswo dgmmegdo:
o B0l goesoges, La@mmsdm@obem gosdoibggdo, Lodsbim sbys®odgdby a3ygaols
hodoibggdo. dgaaosd  Lobbenols Lodo@meols  3obmbdgdenmdsdo  goomgomolifobs
Log@msdm@olm aodmaeomgds gugmol gomgondgdol bofobssmdwgam mmbolidogdgddo
s 1990 Feool 17 ogeoobols oo dgodobs ©ods@gds, @mdmol  Logydggen by
Aol gomgm®gdols dgsdggen 30093l Lobbaol Lodos@merols  3sbygbolidygdamds
sg30LGom. 1993, 1994 o 1995 Fanol o@gdom Tggoes ©sds@gdgdo, @mdagdoz
dobbo  olobogwbgb  ¢obsbly®  LolGgdsdo gyamols aomgm@gdols  se33gmsl s
05653dOMAgMdSL NN 30bobliy® 0bLA0HYBIOL 13g(300@9@
dogmb@Omamgdger  m@aobmgdbmsb.  gyaol  gomgm@gdol  smgyggmols  Mgogy@o
mmbolidogdgdol  go@o®gdol dobbom dgoddbs  ©sdmyzo0gdgemo  dogmbE@man gdgeno
0@O5bm, OMdgElsE FoOmm  gRgdgdo  goohbos: 3mbE@meo, ®gagmo®gds ©s
Loy o®0dm LobJ30gdol ©s 0l gds

+ 393d5605T0 9356mbem ‘dgdmbogenols dowgdols JoM0MS>O bofoao
5353 d0Mgdymos  bodzm@oggool d@ybgolmasb, ULsgygm@dgdol Fobssmdwgy bhowgboan
©5b5Toge0gdgdmsb,  Loaos®g@obs  3mbBOSObEsbmsb, gogoemdgdsbmsb, os@emom
35dOMdoLbmob s ULbgs ©oMmggzgomsb. 2g®dsbosdo  bm-oll  ©s  s@dmbsgagm
930m30L J39969060056 oo msbbgdo dggobgds, GmIgems [omdmdsgemmdsi 9dg@ gl
‘dgdmbggzgddo 39933939000, > bobodbogos, “md 29M3sbosdo deJdgwo

153

bosy@o b, ggemgzomo  ©g3sMBSgbHo.  3obmbdgdmJdgogdomo  LoJdosbmdols  Loobgm@dszom

9bOYbggaygmgols gobygmezoagds, 2015
> European Banking Federation, Money Laundering Legislation, National Measures, Fraud Working Group, 2002,
P.4-8

65



3o6mbdpgdbenmdom 30,000 gg@dsbygan do@3obg, ogogg 16,700 5Td m@sdbg dgHo
ImEyeemdol 6960Ldogdo Gobobly@o Mm3g@oEos Jmbd®mamls 9399 domgds!>.

£ ©obos bo@gm@B0zg000m dmgod®g dbbgoen  Jgggobsls 5@ [o@mdmopagbl, dspa@sd
>0bodbyeo  Loddosbmdol gogase sdmwgdygeo msbbgdo Lmaoway®o dsbdGHsdgdols
smdmhbs.  @obosdo  gumol gomgm@gdols LoFobsomdwgam  LolbEgds, Lobgedfogm
LEAO 9B uOgdol  dogd  goBo®gdygee  ®mboldogdgdmsb  gOmo©  Mm@0gbGo®gdyeos
3994 LAOYJHYOgomsb  mobsdd@mIemmdols s gmb@@meols  Lol@gdsbys.
J39956530 oM 339900 Logobmbdpgdemm (330 gdgdo  ao@odws. 1993 (anol 1
0geobo@sb  dognsdo  dgbygaro  Logobmbdwgdeem  sJ@om, @mIgaoE  doGoms©sw
93002590 005b9501 ©0M9JB0gob sbobogs, 3obolobmg®s 30bobly®o
Lgd@maolbomgols  Lodobolm  @mboldogdgdo-m3g@szogools  aobdsbm@mzoga gdgero
300950L  0gbB0g0g>30s,  gows®moibggdo,  Lbgopslbgs  Loboll  m3g@s3090by
©Om39dgb@oiool  Fo®dmgdol  osyEomgdbemmds o bbg.  Logobmbdwgdenm  oj@om,
90ddbs Gyaol  aomgo@gool  s@yggmol mgobo, Gmdgmog dmngmo obgm@dsgool
53999@0Mgdols s Jmbodm@obyl sbm®3ogagdl. 1996 (gaol  3obmbdwgdamdsdo
‘dgBoboeno  33Eogdgdom ¥3obmbm dgdmboganols gmbggolbzsiool LolLEgds ©sobggfs
5 255]BogdEs. dsbmsb, Lolbaol Losds@meool 3obybolidggdamdbs as0bos®s 0d
30090y, GmAmgdo 8oM39®mdgb @m0l 2omgm@gdol wmbolidogdgd .

£ gLAMbgmols Losbgnmgg O9Lgmmsb ©S bo® 3m@oggdols ‘dgdm@obs
30bBAS6sbols o dogo  gymol  s@lgdmdsl  gobsdo@mdgdl. 1999 Fganls
5bsdoygaols @wmbg 11%-000 goobo@s, doo dm@ols 9dgBglo oo bos@zm@Eogzgdom
9356mbm  godk®Mbobg Jmol. sebobodbogos, GM3 guaol gomgmdgdol om3ggmols
dodoMm g gdomn  glEmbgmdo  2sd3o3OWs  Lodo®mangd®ogo Mgy gds, @Omdgols
doGomo  69039HL  Fymol  gomgm@dgdol  Lofobssmdwgam  LobBgds The Money
Laundering Prevention Act o Lolbgools Lodo@maols o s@dobol@®sgoyge jmogdldo

‘dgBobogro g0 gdgdo  [o@dmoagbl. aomgm@gdols dzEgemds obyxgds 4-sb 10

Feodpg mogolygagdols s@iggmom, dgdmmgdygaos 3mbgoligsizool 1)01)@38\5(3157.

£ 0O@obE05To  bodgmPBoggdol  93obmbm  d@9bgosh  dowgdygmo  Ygdmbisgsemo
9356mbm  Fgdmlogangdol  doGoms  bofoels  Fo@mdmopagbl.  Lbgs  9930bmbm

'35 European Banking Federation, Money Laundering Legislation, National Measures, Fraud Working Group, 2002,
P.20-23

**European Banking Federation, Money Laundering Legislation, National Measures, Fraud Working Group, 2002, P.9-
11

""European Banking Federation, Money Laundering Legislation, National Measures, Fraud Working Group, 2002,
P.92-95

66



‘dgdmbogegol Fo@mdmopagbl: Lsdgyn®bgm ©obsdogagdgdo, Lopgo®gGols ©s L3o@Eol
3MbBH®od5bs, BgOm@0bdo.  oGesbool  3odggar  Logobmbdogdegm  badox s
Joddmoagbls 1994 (anols  gobmbo,  @mdmomsi gobolobwgds  Logobsblim
Lgddmaolbomgols  Logkgem  03g®s3090bg  0bgm@do®gdols  LolEgds,  3o®gdols
009bB0%x0 30 s mgydgb@ozool  dgbsbgs.  @ymoli  pomgm@gdol  god@gdols
3odmdogdols s s@yggmolomgols 1995 Fgaols  3menoiosdo  dgoddbs  Lopsdmdogdm
aobgmazoamgds. 1996 (gaol 3o 0O@obEosd @5F0Rg0330s  20939ms s LOYsw
20b5bmBG0gms 3960l S §aBMaogdmosbgdols Jgmsbbdgdgdols.

£ 0000590 9gobmbm  Jgdmlogarols Jowgdols doMmomswo [yodms bo®gm@ozgdols
935b0mbm  dO9bgowsb  dowgdymo  dgdmlsgmgdo, godmddogngganmdbs s ggobmbm
©obsdoygao. dmenem 3g@omedo sdbsdoggms xaxol dogm mEASbobgdymo gymols
3oMgNGgds  YRO®m  Aog@o  dgomegdon  boOGEog@Egdmes,  dso  dmGol
3358005030940 3Ly Asb@gdols ob ©053M9) 30 JO YD M®2560b5309800
©obdo@gbom. 0®>SE07YO0 obsdoyemgdb@ogo M®2560b5309000
063 gMbo30mbog0bo0s  sOMY@gdl ¢3obmbm  dgdmlogmgdol s@dmbgbols bogargdow
3MbBOMEoM gdoo  g3mbmdogyg®o ool dJmby  J3g9bg0do. gyumol  yomgm@gdols
50 339mols dodosGm g gdom o@ogrosdo dmngamo Moo Logobmbdpgderem @mboldogdgdo
aobbm@dogms. 1991 (9eols dgdmwgdygao mmboldogdgdo doJlodsgy@se 3300900
Fomdmdygbby  gyemopo  ™m3g@si30gdol  Igbodangdamdsls s Logognogdyanm
3MbBOMElL  5J39dgoemgdws s glgdymo  @odo@o  20de0b.  o@omoy®o ool
mE9bmdom. 1993 F9el dowgdymo “guaol sezggmol dglobgd® 3obmbom ©s 1997
Feooli 3genogngdgdomn dgoddbs L3gEosgy@o m@asbm Labgafmogdom Ufficio Italiano
dei Cambi, @mdgeolboi ofomools  gOMgbymo  dobgo  mogdxmds®gmol.  gyaols
350 g0Mgools  s@yg9mobomgols  s@bodbyer  mAASbml  Yglsdsdolo  @mbolidogdgdols
25000 900Ls s 5060l gmo JmbBHMEol 9am 9dsdmlog gdsbo dogbods!>.

£ 53300l U5356mbdgdmm m@aobmd 1997 Fanol 18 ©g399094L doowem 3obmbo
“obsdoygmgd®ogo  abom  Jowgdymo  dgdmbogagdol  gomgm@gdol  3Mg396300L
dglobgd”, @mdgemoi 1998 (anols 1 0obg®oeb sdmJdges. 5@bodbymo  jobmbom,
Qoo Loboo  gobbm®@Eogmgdymo  yggams  godopgds, ®mdgeoi 15,700 599

158Criminal Justice Act, Overview Of Irish Law On Money Laundering, 1994, P.1-15
1% European Banking Federation, Money Laundering Legislation, National Measures, Fraud Working Group, 2002,
P.38-41

67



EOmAl  segdsBgds 9d399gde@gds  gmbAdm@bL®0.  gumols  gsmgmn@dgdols
dog3mbB®mmengdgano  m@yobms  gygamols  gomgm@dgdols  m3gMezogdol  aodmgergbols
mgobo, bosi a@mggds dglodsdolo 0bgm@dsiogdo, bmerm ©@sbsdoyaols bodbgdols
>0 gdmdols dgdmnbgggedo, 0bxgm@dszos ggbg@sma® 3GM @M@ YAl o©og(39ds.

+ @0@g5To qeols oM gn®gdols > 339mols dodo@m e gdom @00
bogobmbdpgdam (33anomgdgdo gobbm@diogms. 1997 (geols doowgl 3obmbo “gyenols
3090 gdols 3093963000l ‘dglobgd”. 9ol 250 gn@godols 503395y
3obygbolidggdgamo  m@yobmgdos  @o@gol  dmogdmds,  Lopgoswobobom  3megnocos,
@o@goll  gOmgbymo  bobgo o Ladsgm  0g3s@Bodgb@o.  3obmboli  dgld e gdoby
3obgbolidggdgero  m@asbms  @o@gol  Logoswobobsm  3manoios.  35bmbdpgdermdom,
boobgm®dszom 656330 a@mgegds  dmbsgdgdo oMo gdgdby, Omdgems
©0Mgdgmagds  Sgdo@gds 12,500 5Td mme@l, bmmem  go@ygdol  gOmxgOo©
200533mobg 5,000 53T @OmsGo s boobmgggm 3G dosby 2,500 >TI weeo@olol

£ madlgddn@ydo  Logobmbipgdmm  @ganmodgdom, 1993 Fgeoli ooyl
30bsbliyg@o  LgJ@m@ol aodog@mboggdgano  mmbolidogdgdo, @mdgaoi Lowsbrmgggm
bggOmbsi dggbm 1993 {ano@sb. s@bodbyao LobEgds Logdgm ao®oygdgdol dgbobgd
06g3m®@3s5300L 3O Yam@0l  mgobolmgol dofmwgdsl omgomol{obgdl, @mdgenos
gygols  aomgmdgdol  sm3ggmobmgol  gobsGo®gdgero  @mbolidogdgdol  dJmsgs®o
3OMOEObSAMA0  Mm@Asbms.  Lolbeols Lodos@merol  3obmbdwgdemdsdo 1992 §ganls
‘dgBobogro  33emoagdgdo 53 Lobol  obsdosygmmomgols  Lolbaol  Lodos@mergdbdog
©93651 ©s 9356060 Fgdmlogaols 3mbggolgoosl omgomolifobgd o2,

* 60 O@sbegddo bodgmBoggmo Lo gomgdgdol @gsmobozos ©s dJnbdomgds
dmFgb@oagoyeos.  bog@esbogdols Lodgaamdo  ¢930bmbem  dgdmlsgangdol  bogdome
OO M5MEIbmds, osbamgbomn 5 do@os@Eo e@s@os  2gbg@o®gdyeo.  gyeo
0 gm®Egds dgFomdggools dog® Lbgs Jg99b9dmob 9bomom  sbao@odb{mdgdols abom.
bog@@sbogdol bodgnmdo aolo@emgdge mmbolidogdbosms dm@ols 3@om@o@g@os Lbgs
399690006 0obodIOMI@mds s  0bgm@dozool  ao@gms. 83 @mbolidogdgdols

' European Banking Federation, Money Laundering Legislation, National Measures, Fraud Working Group, 2002,
P.102-106

''Law Of The Republic Of Lithuania On Amending Thelaw On Prevention Of Money Laundering, 1997

'’Eyropean Banking Federation, Money Laundering Legislation, National Measures, Fraud Working Group, 2002,
P.42-45

68



3obdobm®0gegdgan  m@asbol  0gb@Goiool  LodobolG®mL  yobymgoagds Meldpunt
Ongebruikelijke Transacties §o®dmowg 61163,

£ 30@mbgm@o  gobsblbms  Lsdobol@ml  gobsbly®o  godmdogdol  Lsdloby®ls
9bs g3bmdml gggms F@sbbsdiools globgd, Gmdgaoi swgds@gds 15,000 g3@ml o6
Foddmoagbls  Logkgm  G@sbbojiool.  gobsbliyg®o  godmdogdol  Lsdbobydo
9B gosdmbogros, dgohgamlb gos®oibggdo 72 Lossmols aobdsgmmdsdo.

£ 30009850530 9356mbm  Fgdmbogarols doGoms®  Fgodml  bs®3m@ 03900056
domgdygemo  Jgdmbogoemo  Fo@Imopagbl.  J3gybol  agma®egoygmo  dogdodgmds,
Pogommgn  sg@ogol  J3g9690mab  bosbarmgg bo@gmGoggdols ws glogn@@msdgemo
Lodygoegdgdol yggawsobyg o dgdmobgdols  gobodo®mdgdl. gyeols yomgm@gdols
dJo@omoE 3900elL 3o MmRdmGOge bmbgdmsb sbys®modl{m@gds Fo@mdmswygbls. g3yaols
300 gm@gdols  swyggmols  dodsmygmgdomn  3oMggero  @mboldogdgdo 1993 §ganls
3o0>Ms, 1998 (geols g0 go0dgoE®gl  Lobbanols Losdos@meanol  3slgbolidygdanmdes,
‘dgdmoemgl Logogrgdyemm gob@@mamobs ©s 935bmbm  gdmlogmols jmbgoligsiool
gLoden gdanmds164,

£ O9lgondo 9356mbe ‘dgdcmbogarols domgdols JoM0M>©O boFogoo
05353'd00gd 905 bo@3m@G03900L  dOYbgolmsb, 3mb@G®odobosbmab, 3mOYRE0sLmsb
s> Lbgopolbbgs g3mbmdogyn® ©obsdoymgdgdbmasb. 2001 (geol @ylgmol ggog®siool
Lomosmbdo@m  m@Oasbmd—©ydsd doowm  3obmbo  “sbsdoygamgddogo  abom  dowgdyemo
‘dgdmbogangdols @gaseobsizools swiggmol dgbobgd”, Gomsi oyEomgdgemo  yobos
oy gbogr  @o0do@dby, RQumse ob Lbgs dmddeg Jmbgdobg 500,000, bmeoe d@og
Jmbgodobyg 25,000,000 dylyen @ydabg IgBo @odgdyegdols m3gHeEosby JmbG®meno
30b56b9@0 dmbodm@obyols jmdodgBol o6,

+ 1oogMdbgm o bodgmE 03900l Mgo@obsiools Jgogaswe dowgdbgemo dgdmbisgen gdo
93560mbm  abomn  Jomgdymo  dgdmbogagdol  gOm-gho  3b0dgbgarmgsb  Tyo@ml
Foddmoagbl. gyemoli gomgmdgdols s@3390m0L 35bmbApgdenmds doomgls 1995 §genls,
Omdgeoi  sdobolG®sgoyge  dgmmEgdmsb  gOmsw  dmozogl  gmbagolbgsiool

'“European Banking Federation, Money Laundering Legislation, National Measures, Fraud Working Group, 2002,
P.46-50

'"“European Banking Federation, Money Laundering Legislation, National Measures, Fraud Working Group, 2002,
P.56-58

'“Federal Law, No. 115-Fz Of August 7, 2001, On Countering The Legalisation Of Illegal Earnings (Money
Laundering) And The Financing Of Terrorism (With The Amendments And Additions Of July 25, October 30, 2002,
July 28, 2004, November 16, 2005, July 27, 2006, April 12, July 19, 24, November 28, 2007, July 17, 2009) Adopted
By The State Duma On July 13, 2001, Approved By The Federation Council On July 20, 2001

69



30M39YOJOL s MobsddMmImmdsl bbgs Jggybol gyemols aomgm@gdol osw3g9mols
T odImgdge G060 gdm b6,

+ LogMobygmo 946mdo 360 LEodogyg®mdols, 300303900
50 dEgdsMgmbols s dgoMo  gogy@Boli  s@OLgombols  30Omdgdbdo,  Rgymols
300 gm@gdols dbydggemsngol dodbopggen Lobgamdfogml Fomdmowygbl. 1990 Fanols
12 ogerolopsh L3gaosmy®o gobsbly®o m@asbml Traitement Du Renseignement Et
Action Contre Les Circuits Financiers Clandestins-os dgJdbols  ©@o@sb  gyaols
300 gn@gdolimsb d@dmas Logg@obygmol 3Mom@Ao@g@os. Log@sbygmols wgosdsas]
3500bdo hoggo®s bogydggano b3gEosmy@d Lsg@msdm@olm m@asbobsizool FATF-ol
d9J36sl. gyanol gomgmdgdols o@3ggmols dods@mygmgdon dgdydogos s sobggfo
Lo 3obmbdpgenm dobs. 5dobmobsgg, 1996 Fanols 13 do0ll dowgdyemo 3obmbo, Gmdgemo
9bgdmEs bo®3m@Boggdols s Fyaol ¥zobmbm dOYbgol s3@doagsl, 53 bgyg@mdo
Log@msdem@olie 0653dOMIgomdols 2obg0ms@gdolss o ‘dgdmbogegdols
306g0l3o300L, Fymols aomgm@gools 533900l aolsgmb@@mengdasw  0gbEoiool
1odoboliEMl L3gEooma@o Mm@ysbm Tgoddbsto’.

+ (ghommdomo,  bgdoco, gmgJBOmbymo  ob  LoGgmgymbm  Loboo  s@ols
‘dglodengdgeno 200 900l/m3gMs300l Ighgmgdobyg d@Mdobgdols ao3gds Lanmgsgmdos.
Sdobmob, Lgrmgsggmdo, @ydobgmls s hgbgmdo Logdgm GOSbbBsJE00l dowegowgdols
boba@danogmds 48 Losmom  aobolobrmgdgds s dmbo@m@obyol  dglsdsdolio
bodbobyy@gdols Jmmbmgbom, dglsdargdganos 3 3g@omwol 72 Losmsdwg gog®dgagdo.
72 Loswosbo  @odoBos  ©s(glgdygmo  Lanmggbool, Lg@ddgmolbs s  ¢3@s0bols
3o6mb3Egdenmdoms. 93®Mo0bsdo 53B™MM0bgoymo 9fygds YR gdsdmbogos 3g@omo
>-eegdey poresgormb.

+ g0bgmdo B0l oM gnAgdols d90mEgdosb 203 (390 gOYYE0S
AMGHOI@0bsBMMYbosb  Fyaol goboswgds, GmEglsi 3B 303goYgds  dmdygdosb
393mbgdlL  049b9dgb.  Fyeol  Jomgm@gdol  osmyggmols  dodsGm e gdom  Gobgmds
350339900 bogobmbdpgdanm  mmboldogdgdo gos@o@s. 1998 (aool 1 Fod@Gowsb
dognsdo Iglygero bogobmbdgdanm sd@om, godmdogdsms gamgbya doy@dmdo dgodbs

1% European Banking Federation, Money Laundering Legislation, National Measures, Fraud Working Group, 2002,
P.24-28
17 European Banking Federation, Money Laundering Legislation, National Measures, Fraud Working Group, 2002,
P.15-19

70



Qgeol  gomgm@gdoll 533900l Loobao®odLTm@gdm  Jsans@s,  @mdgaolisg
BOBOONMYOYEO PREYdgo0 dog(ze!®S.

+ bodgoposdo  bogdgm  A@sbbsdiool  Logydgamosbo  gdgol  s@lgdmdols
‘dgdmbgggsdo  dghgmgdol  dglobgd  [gPogmdom  d@dsbgdols  aolzgdl  gyeols
300 gm®gdols 309396300l mgobo. m3g@sizool dghgdgdols dsJlodsgry@o 3g@omeo 72
bosmos. oy [gdogmdomo  d@dobgdols  go3gds  dgydangdgenos oM 3399800
30093090980l aomgomolifobgdom, 9fygds  gxmgdsdmboaos, asbigl  Lodygog®o
d®dobgds, MMIgaoi oYEo gdms©  Ybos ossLFY®ml  Tgdommdom, Lodygog®o
3@Adobgdol ao3990esb 85Jlodxd 24 Losmol gobdogermdsTol®d. «356mbem Dgdmlsgmols
@ gasmobsizools 3GMdagdol goask@olsl Lobmgsdasdgmol J394690do yyudopwgds
9JG93> 9356mbm Jgdmbsganols g gaseobsiEools boo@lsbgmdsls
bjgds 11 ULbgoeobbgs  Jggybol  m@asbobsgogmo  ghmgyewgdo,  @mdggdos
3obgbolidygdgebo s@0sb g0l aomgmn@gdol (obsswdwgy d@Mdmensby

053mbod 30bsblyg@o obggdgol 0s3mboydo megolo

(Jananese Financial Intellicence Office. TAFTO)

B0bsbly@o 0bgm®mdszools 3mdodgdo

(Financial Information Unit. TITF)

50bsblgdo Loddosbmdols ds3mbGHme gdgemmo m@ysbm

3@>bognos

(Conncil for Financial Activities Control. COAF)

H®obBoJ30g00l 33Er g0 ©o35590YE0 3gbgAom B ©OGYJHM@SHO
(Attached General Directorate for Transaction Investigation, GDAIO) o

A0l 30090®930L Fobsomdgy d@dmenol LospygbGm

(Credit and the Anti-money Laundering)

'8 European Banking Federation, Money Laundering Legislation, National Measures, Fraud Working Group, 2002,
P.12-14

'“The Law On Prevention Of Money Laundering / I. General Provisions The Prevention Of Money Laundering P.6
https://www.imolin.org/doc/amlid/Croatia_Law%200n%20Prevention%200f%20ML.pdf

71



Fgo@e: 5.6, @o@gobgbgm, 9.9. gmgomomgs, gsobmbme  dJowgdgmo dgdmlsgengdols
09250 bo(300

doigdygen  3o@og®oxdo  dJodmbognyeos  gzobmbme  dJowgdymo  gyanso
Lobl®gdol @ gas@mobsEosbmsb  ©sgogdo@gdygmo  Log@msdm@obm  godmELoggds,

obggg,  93obmbme  dowgdbyao  dgdmbogergdol  domgm@gdslmseb  dgd@dmeno
Log@msdm@olien  m@asbobszogdo oy  Jgggbgool  Lojobmbdwgdam  o5Bgdo o
bo®dsBoggdo.  slggg, dodmgobogngemn  FATF-oli 40  U3ggos@yg®o  @g3mdgbos30s,
Omdgeoi dobbo  olbobogl gOmgbyer  ©mbgby Fymol omgm@gdol  3GME Lol

5033900L by dgFgmdsl.  3gemggol dgogas  aodmgmobos  gymols  psmgm®gdols
FJoboomdwgy dgoddmeno Jgg9b9d0lL godmioggds s domo 606151&30336360170.

23. gm3ddOmbymo  goamn@gdo, GOmamA@  Sbymo  as8mfgggs Fymol
350 g0Mgd0L Fobss0dpgy dGdemmsdo

>@bodbyero RN ORPYO NG doboboo, 2odmogeobmls 0obsdg®mgyg
Aa9dbmemyogdol  @mao  gzobmbme  Jomgdyao  dgdmbsgagdolbomgol  jobmbog@o
Lobol dogdol 3Mmi3gLdo. gydomgds yodobgoegdamos gengB@mbyen gomu@gdby,

Omdggdoi  sbogn  asdm{gggol  [omdmopagbl  gumol  aomgm@gdols  [obssmdwge
d@dmensdo hodmygao m@dasbobsiogdolsmgols.

d9-20  Loygnbowsb  dobmd@oge  ©sofym  3md30gBgegdols  aodmygbgds.
30330909 gd0 s 0bBgMbyd-Jlgedo hodmyao Lbgs InFymdogrmdgdo so@goengdgb
GbegHhgdol.  09das, 0og@EobsTonmols  aog@gmgdslog  gVymdgh  bgao 7L
©5dbodoggl  dgydamos,  Lg@ombymo  bosbo  dooygbml  s@sIbm@mo  Lodsbgm
o glgdyagdgdl, oMsdge 30Ms306 ©ogdydOml Lobgedfoxgm glogmnbmgdsls s
053053305 965A056mdsLI72. mobodgodmgg Bgdbmmmyogdol geodmygbgdol Vggysm
sdg@ogol  dggdmgdygen  IBoGgol 67  dogrospo  e@s®ol  badogro o3l
90y4969daol 3. 3033099F 9O@0 obsdoyganols Lobgmdoms 9d@sg@ glmdsl
Fo®dmo@agbl: mom@monmds, bo@gm@ogygmo Lodyoggdgdoms ©s 05@s@om gok®mdo,
3009@-3gOm@obdo o Ubg  ©odbodogggdds,  @mdangdoz  0ygbgdgbh  dogoan

1703@3«)063 b, AmdsModg @, oOGYSEYH0/3H03GMYAoGoPmo  gognyBo ©s dobo  mogolgdy®gdgdo,
300 o g@0 goem@gdol Ggygmomgds, 2014, 341-49

"nternet and  Electronic  Crimes, National Institute of Justice USA, 11/05/2011, website:
http://nij.gov/topics/crime/internet-electronic/welcome.htm

"Harley B., A Global Convention on Cybercrime? on March 23rd, 2010, http:/www.stlr.org/2010/03/a-global-
convention-on-cybercrime/

BEBI 2005 Internet crime survey, http://www.digitalriver.com/v2.0-
img/operations/naievigi/site/media/pdf/FBIccs2005.pdf

72



A9dbm@ma0gdl  ©sbsTogmols  shogro  gmEIgdo o  JodsGmyagdgdo  gdabgLl7a
30OHY@YB0  goggHom  FYmol  yomgm@gdol  Jgmmwol  gzgm  sebsddgmoe
>9300 gdgeos, >®gbodbmm g gdd@mbymo gomyBoll dglobgd o 039G 3350 dob
Foddmdmdols dobgbls s aobgoms®gdols olEm@osTo.

90-0sbo  Fargdowsb  0bBg@bgBol  ImIbIo®gdegdol  Gomgbmdols  d339mE
DOESLMSb  gOmo  gohbps 303G Ym0 gomyBgdo,  @mdgamms  dgdggmdoms
30030 @  Lobmgomgdsdo  Lombarols o  dmdbsbydgdol  goigems  aobos
dglodgngdgemo.  sbogro  Fodol  go®O@Yog @0 goeyBol  9.§  3@03@madsgoygemo
gogBol gohgbsd 2009 (gaol ©s dobo 3m3gmodmdol bOsd asdmgg3gbol obody
©5594gbs  39bGHGo@y@o  dobzgdo, MMIwgdoi BROEMYL S®bodbyaols yodmygbgdom
Aol 300gn@gdol [obssdogy d@dmensl.

3GOBOYo  gog Y@ gdo  gymol  gobgomo@mgdols  boby@darogo  oLEmE00l

05b53AMgg gBo30s. o YBHJo0 GHOSLOGOYEISE M@  G03SE 04mPs: M JAYE0MJOS©0
3529000, OOYOGIo030> (39bH@o@ M0 d3bgol Fogd gdoGodgdgmo bobgbmGgdo ws
dbgBHodo, @o  sGsMgPEotgdoe g  @ogea@o, 3ghde  gymo!”. Goghymo
QOISO goey@gddo dgodangds, godmoyml @gaymo®gdowo (3080@0  goayd gdo,
Omdgems do@ol 203039 gdyeos 3mdgdEogeo dsobgol gyemo. 5dogg 3oBgamAosl

d09390gb90>  gagdBOmbyeo  gyaoz, OMIgaeoi  [oMdmeagbl dmmbmgbsls  dolo
3odmddggdol  dodo®m, Jgbobyeos gangdB®Ombymo® s  S@osMgoY@os  gosbols

Lodygoamgdom 2sdmddggdols godws bbgs 3o®gdols dog@.
930m30L  39bGGo@Y@0  dobgol  gasboggogoiool dobgogom go “go®@Ggogyg®o

3o BS 5M0l MM Yy Y o®gdoeo 3083090 Fyeol Godo, A®Igols asdmdggds ©s
3MbAOm@oi  bo@zogmegds  d99Jdbgangdols ogd s  godmoygbgds  godB om0
Lobmgomgdols F930960L dJog@d®, @o3 sdo@egdls godmygbgdol @obigl dogo gygaols
25mg0®gdols Jobbgoolsmgol. asdmoymas godF o y®o goe@ol 3 doGomswo bijgds:

L sby@ o god@Gygoy@o gomydol Lgds: god@s@y® goeyBol o®
oJgl  gogdodo  @gogy®  g3mbmdogolmsb.  sligmo  gogy@dgdo  doMoms@e
0odsdgdobomgols godmoygbgds;

2. @odbGogo  god@ e g@o  goaghol  Lgds: godGHgsmg@o  goarghe
dgbodagdgemos,  dgdgbogn  0fbsl  @goemy@o  gogmyBol  Lobsagmm. 0933,
9390033 5O 5M0lL bgdo@s®myymo;

"Mitenick K., http://en.wikipedia.org/wiki/Kevin_Mitnick
"http://bitcoin.emoney.ge/ka/2015/06/08/306 &)o@ H03603GHMyM530vY/

73



3. m®db®ogo  goOGYoy®o  gogydol  Lgds:  god@yoey@o  gogyBols
4oogs ©o goyogs dgbsdagdgaos @goga@o goey@ol ob Gmym®3 [gbo, dgogy@o
Logdmbeols s dmALaby@gdols Lobsggerme Igboamgol gomgdygl’e.

30> bgdo  s@bodbygmols,  GogOgmo  gomyghasol  gaobogogsgoolmgols
04969096 9 dgomme  aopsbpol 3OmEgLdo  hodmymo  Lobpme  dohbgyao  dglisdy
dbo@ol s@Lgdbmbds/oMo@lgdMdsl (Mbgnsob s mP@sob Lol gdgdo), b go®EYsey@O
goBol LobEgdol (396@®sobozosl. mbarsob LolEgdol dgdmbgggsdo 0gGYEo
3o Bom  aosbeols AML  G®sbbsJzool aobbm@dogegdolomgol sy gdgmos
dglodg, Lobwe dbo@oli dmbosfogmgmdbs, @oms dgdm{dwpgl  gosbpoao 308690
goBol g ga0@0dydmds, myxasob LobEgdol dgdmbggzsdo 3o gowsbrols dmdgbd do
dodpgdo Ibo@me bofommddog 5dm(dgol gosbeols agao@odyn®mosl. Lodbmamem
‘dg3m(dgos bodogegds BOsbbsJEool aobbmmzogegdols dgdpamd dodwgdols s
GOgBOYo  gog Aol 2s8mddggol  dmmols dmbsozgdgdols aoigeols d9dwgy. gm0l
(30BOYms© dgbobgols o gargdBOmbymo Logosbom Loli@gdgdol wss®dlgdolbmsbagy
aohbs  domo  s@OLgombol  YbOYbggerymazolmgols  Bobodsgy@o  dmmbmgbgdols
‘dgber e gdols Lodo@mgds. 3g@dme:

L 5657930900l dglodengdermds,  Omdgeroi  dogrosh  360dgbgenmgsbos
Aeols 3omgm®gdols 5JBogmdgddo bos@mygmo 30Mmmgbgdgdolomgol;

2. A®bLB A0l gobbm®oga gdols gloden gdamds;

3. ob0b0dyAmds,  Gmdgaoi  dSlggg  dogrosh  dbodgbgaomgsbos  gyanols
300 gnMgools oJBogmdgddo hodmygmo 3oMmmgbgdgdolsmgol.

(396@®oobgdgmo  Loldgdol ML  gogy@ols  godmdggds  bm@E0gewgds
dglodg  dbodol  dogd, @mdgeoi  dob  dog®  @obgdaomo  smdoibgols s
9Log@nbmgdols LoliBgdgdols Lodgoggdbom 9b@9bggaymals hodmmgeroao
dJombmgbgdol  Igbdgegdsl.  ©939bH®sobgdagmo  LobEgdol  dgdmbgggzsdo 3o
3GogOYEo  gogds  0ddbgds  [obolfo®  aoblobwgdyamo  sanam@omdon s o6
>0 Lgomdl (39bGOs@Y@0 MOYSbm, OMAgelsi dgydeos gogergbs Jmobobml guaols
9d0Losbg. Slgm gogry@ol [omdmswagbl dodzmobo ©s dobo Ibyogbo godB e g@0
go9E950. ©396@@>0bgoygmo  LolBgdgdol gohgbslmsb gomsw hbpgds @g@dobo
3M03HMyOFoYEo  GoagBHgdo, OmImgdoi  0ggbgdgb  JH03HMHMSGoYE  JgnmEIdL
B®5bbsJ30900L  gobbmd o gdol, domo Yigergermdol o330l M@Isp0  yowsbols

7Deborah L., Expanding Our Commitment to Facebook Credits, Facebook Developer Blog, February, 2010,
https://developers.facebook.com/blog/post/2010/02/25/expanding-our-commitment-to-facebook-credits/

74



0550056 53omgdols s sbogno  @umols 9§60l gmbE@mMaolsmgol'. do@gmobo
Vo@dmoma bl ©g3abH®omobgdgm  god@Hgomg®  gomghel  m@msob  Lolidgdom,
@mdgaoi Loglome  godgo 06lp®9dgbdos umol golbomgn@gdmosp' ™. sdslmsbsgy,
303 3m0bol  Ggzmemygcog®o  Losbang  s@ol  LobEgds, Gmdgemoi  9Ybdybggerymayls
®doq0  Aoobeoli  Mmogosh  sEomgdsl Lobpm dglsdg dbodol aoMgdy Gmam@3
QdomemE  BHEsbbsJ3ool @™, Slggg oo slGgmgdols dgdgasi!’. dodgmobols
Jugeols  o@  aoohbos  (39b@®oey@o  Lobem 300,  @mdgmoi  oSfoMmImgdws
(3963 @@ 0bgbdeygen sMobgol.  odgbo,  Lako®ms  dgdobobdo,  GmIgenog
9bO9bggeymal aobbm®zogegdygmo  AMobbo30900l  @oEsLFYMIOSl ©s Mmogowsb
50302090l BOSbboJ300l ogBm@ol dog®d 1356mbm 5JBogmdgdols aobbm@d0gegdsls.
Log@mem  dgmoem@g®ools  [o@dmgds  ©odmjgogdyemos 0d  dmdbdo®gdangdby,
Amdmgdoz  0ogosbmo  3mI30yBg@gdol  asdmmgmomo  boddgrsg®ggdbol  bofoals
“aosli(39996% b0@gmobols JLgeools 3ob3oMa 9 9450, [ONON dobogl
3obbmA0gengdymmo  B@sbbsdizogool  @Ggimblognsizos s dgbobgs  denmgzgdols
xokg80"*. Boybgoogo  ©9396GMsmobs00ls, o gmo  dmdbIsGgbmadols o6
dmdbdo@gdgamms  xaxR0L  dog®  Fobsomdpgamdmogo  GMsbbojiogdol  agbg@omgdols
dgdmbgggzodo  olobo  dgodangds, oM  oolGYMebgb  dobsd,  Lobsd  Jlganols
dmdbdo®gdgams 9ddsgengbmds 0i3ogl dowgdyan Fglgdl. @oi bsgargdos dodgmobols
Jugaool dmbsFogmgms @omegbmds, doon gu@m  dod@ogos 0bpogowgdbobmgols dogo
ol gomgmgm@dgdsBl shogn  danemggdl  dmdbIo@gdagdol  9dGegmglicmds
>5LEYAYOL. dgbododolow, s@OLgomdl g.f. 51%—o0sbo dgBggol Lodod@mgds. 39@dme,
0 OmIgeodg dmIbdo@gdgao ob domo xano Imsbgdbgol Loddasgmggbols sbigmo
Jogols  mogdmyg@dsl, dol  dggdengds  3G5]Bogges©  gOm3ommgbymoso  s{s@dmml
bogdom  dgee@Bg@os,  Go3  ©oobOPmgl  do@gmobol  ©g3gbHGeEobydim
LAOYJB Ol @ Jgbodangdganls  aobools no@Eomny@o  GOsbbsji3z0gd0l
3obbm@ 0 gdsl, MMAgEoi3 3owgg MBOM FJHoE 250 gdl 3®odobsenoliGgdols dog®
Aol 3omgm@gdol 3OMmE O dl. gobgmoen 3gMomedo sO(3gMm Jmbsfoggls o6
dogemfgg0os sbgmo wowo Foeolomgol. mydizs, ogm dgdmbgggs, Gm@Es dmd3mggdgems
MO0 2590m05bgds  xoddo  godmmgmomo  Loddgnsg@ggdols 52%—-1  o3mb@dma gdws.

""Greenberg A., “Crypto Currency”, 2011, website: http://www.forbes.com/forbes/2011/0509/technology-psilocybin-
bitcoins-gavin-andresen-crypto-currency.html, Retrieved 8 August 2014

8 Brito J ., Castillo A., Bitcoin, a Primer for Policemakers, Mercatur Center, 2013, P.3-—4

ECB, Virtual Currency schemes, 2012

180 Bohm P., Bitcoins Value is decentralization, 2011

IPWC, IFRS News, March 2017, P.1-9

75



dmd3mggdgeoms 3°90m05bgdgbols oo Log@mem Loddansg@dgdo d9dogoE

182, ombodbyemo  5JBogmdgdo SO Y gdl  gymol  aomgmdgdols

3MbGOM@©9ds
935JBgool  dmbegdols  0gbBogozo®gdols  3OmEgll.  dodgmobgdols  Sbmbodyg@mds
dobolobmgmgds  Igdwgao  dobgbgdom:  doF mobgdol  dobsds®@mgdo oG gRdbgds
0096300300905,  5Mog0b  0o3ol,  ®my  gob  aobsbm@ogms  GOSbLgOo s
>0bo'dbygeosb  odmdobo®yg, 0g0  FoOGHYOEYM0  gom YR oS, MMIgEoE  Y4zgesby
bdodo  godmoygbgds  gymol  aslomgm@gdmswe.  J3gdmm  dmEgdygemos  dgmmegdo,
OMdgeo godmoygbgds Gumol aolsmgm®gdas:

J >0dM93960-50Lgdmdgb  m@asboboogdo,  GmImgdoi byl gdenosb
Lobgadfogml ggeoli pomgmn@dgdol Fobsomdwgy d@dmensdo. olobo godmoygbgdosb
SO g S @o Jomgdygmo dgdmbogangdols 3obmbog@msb smlo®ggsw, Goms dmbogl
3gool odogangs. 3OMEgLo 0fggds mobbol 5bmbody@ 300msb gogbogbom, @omss
doMB0gw0gds> Fyeols yomgm@gdol 3Omiglo;

. ©®ds> Jlgero-0bGg®bg@logdzg, mIgaroi aoblbgogogds oligmo Ladogdm
Lbob@gdgdobogob  Mmam@ogss  Google, Yahoo, om¢y Uby dmEgdyge  Logdgdo
3obmoglgdyamos  g3obmbme  Jomgdyeo  0bgm@dsgool  bofomo.  bmgogdmo
SOogas@u®o  ©m3ydgbGol  godws,  dgbsderms,  dmgodomm  aslsoeda gdyeo
068 I>300;

J 50M9dgdol gbo-gyg9emoby oo gangdBOmbymo dogo dobodo  Jlgendo,
Omdgemoi  odmddgows 2011 Faowsb. dolo ©sbodbyangdss dbmgeom  dslIGsdom
bo®3mBog g0 bodgomgdgdol goygogs. ombodbymmo gowgs o dglodgrgdgemo oym
30B 3m0bols godmygbgdom. 5309dydol abod gFyg00> BYbJombodgds 2013 (evols 11
MJB™IdgAl ©3556Lgdmgdols o og900l Tgdwga s,

obyOgao  goOGHgomg@o  gomyg@Hob  bgdgdo,  @mdagdog  doddgegol
1393080390 30OB oA Lobmysmgdsdo s @ (3gds 53 FoMaagdl, bojmgdow
Mg g356@M0s 396HGo @0 d5b3gd0l B9bJ309d0L FgbO g gdsbmsb. o3 dggbgds
sbo@hgb  m@  LJqgdol, @mIgmmsi  gogdodo  ofgm  @gomud  930bmdogolmsb,
Lo@d oo Lbgoago@os. aoblsggm@gdon olgmo go@@goydo goey@gdo, OMIgmms
3oo3gms  m@IbMogo oMol Yglodagmgdgano  @gomy®  goeny@obyg,  Jdbol
U3g3geo3og®o  245M9dml  hodmysmodgdol  dglodagrgdanmdsl s  bOOlL  gyaols

239m0dg 6., @ISO 3. JOOGYS@YO0/ JH03BOYGIB0Ym0  gomBs  ©s  Jobo  mogoligdydgdgdo,
300G go@o gom @ gdols Mgagmomgos, 2014, og541-49
"Mikeladze A., Bitcoins within Georgia’s Money Laundering Scheme, 2017, P.12

76



350900950l @obgl. bomaem 0d dgdmbggzgddo, OGmEgbsE goORPYSEYOO  goggBHom

‘dglodengdgamos G goeyg@o Lodmbarols s dmdboby@gdol yowgs, ©agds GOS@o(3049E

184

3o R 9dmob 3063909600l Logombo 930m300s (396 @@ Y@0 d5bgols

©oggdgbHdo  gobbomgaros  godHPomgdho  gogyiol  Lgdgdol  Igbsdarem
bgaogergbgdo 396G y@o  dobgol  gubjogool  gbO g gdsby,  doo  dm@ols,
Aobgdol  LEsdoy@mdobyg, obobly®, Lopowobpm  LobEgdol LEsdomyg@mdsby.
obggg, ©m3ydgbBo dggbm (39bGH®og@o dobjol 3mBHgb3og® Mg3y@oEoYe @olgl,
OmIgendoc ‘dglodenmo, aodmofgoml 3003 @ @0 goeg@ols L Jgdgd0l
YLogOmbmgdslbmsb ©s353doMgoymds 0b(30096¢gbds. gg®m3ols (39b@®sg @0 dobzols
obyo®0ddo Imzgdyemos ©slyggbgdo, M3 s@OLgoYo goms@mgdol asmgoolifobgdom,
3003 go@@o gogry@ols jgdgdo:

° SOSLESbog@os,  dog®sd  ggd  dgyddbol  Logdmbgl  g3mbmdogsls
354003900 ©sds@o dmiEyemdols s dmdbdos@gdgerms LodiEo®ol godm;

. EgbEEgmdom 5O OgyYoOEgds ©s 5O sMol s0dg Lobgedfogm
LAOYJH YO0l bgrsdbgoggammdol  J39d.  oydazs,  dmbsfommgmds 53 LijgdsTdo
dmdbdomgoa gdls 599690l Lbgoslbgs, dom dm@ols Lods@margdbdogo @oligols Fobsdy;

o 1393095803900  bLogobmbdpgdane  be@dgdols  o@  s@OLgdMdol  2odm
‘dgodangds,  [omdmowagbogl  Lobgandfoxm  LE®yd@du®gdol  asdmfgggel,  @owasb
>mbodbyeo L Jgdgdo Jgloderms, as3mygbgdyen 0dbsl 3@0dobsgngdols, ms@eomgdols
s Fyeols yodmngm@gdagdols dogd 935bmbm bsgdosbmbdolimgol.

hggb dmggysgl @odwgbody RoJBmGo, @Omdgeoi  goOEYsEYMo ool
dogygemdol bOwols bgandgdfymdos:

o 5bmbody@mdols  ¢dswenglo  bas®olbbo ULbgs gangd@d@mbyemo  aswsbools
0bLR®939bRgdmsb  dgos@gbom, @mdgeoi  doow{ggs go@GYo@Y@do  gogryBHom
dosbeol WOML, o3 ogomy® o0blE®YI bl [omdmowygbl gymols yomgm@gdom
©o0b(HYOgbgd o 0brogowgdolongols

J aoobeol  m39@s30980L  doMwsdo®o s LF®sxg0  sbyo@modLbTm@gds,
AmIgmoi bioGegds s Lalyg@ggmos go@OHH @G0 Lobmgsomgdolbmgol!®s.

030l gomgomolfobgdom, @M go@F s Y@ gomyBol bJgdgdo aosa®dgergdgb
bOESL,  9ggem3ol  396@Gsy@o  dobjo  Lokodme  mgmol, M3 3gHomEygens
‘d9dm(Iegl  bJgdgdol gobgomsdgds, Goms aowersbegh @oliggdbo s sdslmsebogy,

8468, and Wang C., Bitcoin as Money? 2014, P.16
"% Danmarks Nationalbank Monetary Review, Virtual Currencies, 1st Quarter, 2014, P.85

77



0530056 0dbsl  s@omgdbymo  93obmbm  Logdosbmds,  @mdgmoi  dgoggabgdl
3o 399800 J3946900L  2obgoma®gdsl.  go@@ Yo y@o  gomuds, dmdbdo@goen gdols
obmbodyg®o  bobosmol  godm,  dgodangds  aodmygbgdygmo  ogml  s@s@ gaSen@
boJdoobmdsdo, oo dm@ol gyeols aomgmndgbobmgol. Ladfygbodmo, @gagesizogdo
o0 oMol godyo dgdydeggoygmo b gofgdoao. sdygoM0 godmygbgdol  Igogy o,
bodo@moasd(3ogds MOyobmgdds ‘dglodanmos oo yg0Hmb “ao5338000
3o Rm@Adol  oby®gs, o3 dgudamgdgal  aobeols dmdbds@gdangdol  [gomdsls
0530560 @uanbg ob dom 25dmYygbgdoby. 53 gHo3by, 93O ™30l (396G o @0 bobgo
3obog@dmdl  go@H Yo Y@  gogyGolimseb  s3egdodgdymo  @oliggdbol  dgsligdsls
0dobomgol, Gmd  Essa0bml, dgbsdagdganos g  oMs  @gyyodgds s>  Yboo
186

90O gdboegl 0y oM goOGYS@Y@0  goey@goo. OOym@O3  sbogro

A9dbmmmaogbols  ¢IMogeglmdsd, go@F s ydo  Fymol  godmhgbsdsi  Fomdmdgs
sbogno 25dm{ 393960 Bobsbly®o 0blGo@ Yool bgosdbgwggmmdolomngol. dJmsgs@o

Lodnygag dpamdo@gmol 0dsdo, @md ogo LOYP@ygmgoms oG x©gds  goydol,
30bsbliyg@o 0bLAMYIgbBol ob Qobsbly®o 0bLGoEYE0L Jowgdym asblobwgmgdsdo
> doMB0go© dgodengds 0dbsl aodmygbgd o gymols gomgm®gdols dobbgdolsmgol.
dol  aoohbos, @mame @G gogyBol, obggg Losgogm  Logossbom  LobEgdol o
5J®03900L  m30Lgdgoo®T.  SBolmob,  (ogrgg  LoGmygmgl  ToBImowagbls  olgmo
goOG Po@Y®o  gogmyRgool  bJgdgdo, @mIgmmsi  goshbosm  ©gi39bEOS@0bgdya
LEAO YA YOS, GoasbsiE Mgomy@ds, 5@ os@lgdmdl Bobogymdo ob og@owoyeo 3oGo,
amdgenoz,  dgbsdaoms,  3obygbolidygdgemo  gmgomoygm  dodgmobol  3obmbogd
396J30mboMgdsby, o6  dobo  ob  bgsdbgoggmol  dogd  owagboao  [Fgligdol
dgLO e gdoby. Ggagms@m@gdols dowymdgdo goblbgoggdymmos Jgggbgdol dobgogom
> a5(3 Lo0b@gaglme, 0gom 9300353 dodols J399690L ‘do@ols.
9Omdbodgbganmgobos, @M  go@OEYoY®  goenyBol oo  gydsemgds  §d(393o
Lobgadfogem  bEOYJRg®gdol  IbGowsb ©s dom  2obgomsomgdoby  dodwobos®gmdls
dywdogo  dmboGm@obpo, Goms 5@  dmbegl  do@gmobols  godmygbgds 9 obmbme
dowgdyamo  dgdmbogangdols  @gaseobsiogdol  dobbgdobomgol.  Loob@gmglms
J399oboms  @odmygowgdygmgds s@bodbyer  g3gbmdgbmsb s domo  Jdggdgdo
3M03GmgoggBHom dogo ggaols qomgm®gdol wmbol dgdodgdsdo.

* o>dd (omdmo@agbls 0@ 3m0bgdol gom-gohm yggemsoby o dsbodl. 2013

186EBA, Consumer Trends Report, 2014
8’"He D., Habermeier K., Leckow R., Haksar V., Almeida Y., Kashima M., Kyriakos-Saad N., Oura H., Saadi T.,
Stetsenko N., and Verdugo-Yepes C., Virtual Currencies and Beyond: Initial Considerations, 2016, P.9

78



feooll  J@mdddol  dpgmdsdgmdom, gl ogm  3odggeo  Jggysbs, @m0l
Lobodo@mamds 20033990 gobdo®m@Ggogdo  goszgms  go@GPs@y@  goag@olinsb
©5353d0Mgdom. do@dgmobo  dgbsdangdganos, aodmygbgdygmo ogml Gmym@ 3 Fyeo.
dobo  Lodygoagdom  Iglsdangdganos  Logmbanols b 3mdLoby@gdols  dgdgbs. ol
‘dglodengdgaos,  obggg aosnzgomml  hggymgddog  Fyabyg, Gmym@oEss 9
OO@Es5@0. dglodsdoloe, do@gmobo s@ol gogyds ob gymols %mﬁ)Bomg. obggg. 9bws
o00bodbml, @md  od®9dydol  abol, 9§ “Logr]  @mgool”  @oysmswgdols
©Om39dgb@oosdo  boblgbgdos, @md  doFgmobo oGl “gangdBOmbymo  gogny@do,
Omdgamoi  godmo®dbggs  sbmbody@mdols  dowomo  bo@olbom™ ©s  Logdome  godpo
0bLEOYIgbBo  dogo  gumol  gomgm@gdolomgol. FinCEN-ol  dogd  godmgdyemo
bobgaddegobyaml  Logydggmby  Lodobgm  Loowygdgmadol  ofho  3@Gmegds
30096bg, Omdegdoi Jdbosb, 0bsbaggbh, (3ger0sh, 0wgdgh b Goiboggbh go@Bom Y@
goBol.  sbodbymo  30@gdo  @ogmgogwgdo  5@M0sb  Lod  3oRgam®oso:
dmdbdomgden gdo, 50d0bolEBMSBAMA go0, 200 53(3380 g §o0. ?3mdbdomgoem gdo,
Amdangdo  0dgbgb  goORo@y®  gomyBol s 0y4gbgdgh ol @gogoy@o  ob
3003 go@y@o  bombaroll  dglodgboe, o6 [omdmowygbgb G gagmomgdom  30mgdl.
“50dobolR@s@m®mo  ob  “aosdgmgero”,  @mdgmoi omgdl s @ogbogl
3063g0H0OgooR JoAHY@YA  gog@Hol, b YoEymmdl, b gool  godHYsw Y@
goe @ ol bgoolidog@o dobbom, Fo@mdmowagbgb “gumols gowsd(39d90l/yomsdybogbgdls™
> bgogdosh FinCEN-ol @gyygemsiool 399, @oms  mogowsb o0dbgl  sEoengdgemo
9356060 Lodosbmdsms  Lg@os'™. Bogromdgol  dFo@ol  gobsblun@o  Lg@golgdols

©09350B>dgb@Gds> 2014 Faools  ogeooldo  aodmodggybs  go@FPoy®o  gogyBol
A3 9e0s300ls 300930, Mmdgenog3 Jdbols 303 gm0bols ymgerolidmd g
@992oOOOYR Bo@bol ©s dmogegh dmdbdad@dgmms ggaydgdol ©sggol, Fymob
300 gm@gdols  Fobosowdpgy  o@dmaolbs s  glog@mnbmgdol Fglgdl god@ e y@o
gogBol d0bbglgdolmgol. sbogro Bodol @ogbbogdo Lasko®mgs 0d 3o®gdolomgols,
AmIen gdo(:

o ofoM3dmgdgb olgm Loddosbmdgdl, Gmym®gdoiss godEgseyg®o gogydol
Jomgds o ooy bogbs/pomsigds geogb@gdols Labganom;

. 300G PO o gRol  JoEsEZES, CERMOGE  Cgom Y@ Foy@Hoby,

8¥E1lis S., 2013, P. 67
"FinCEN, Gudance: Application of FinCEN’s Regulations to Persons Administering, Exchanging, or Using Virtual
Currencies, 07/10/2014, P.7-10

79



b330, 30OGHYo YO ooy 0 bbg.

od 30myBHom @o3gbbodmgds o6 Liodgdom 30@9dL, Gmdegdoi 0dgbgb ob
Qenmdgb  go@Fs@ Y@ ool JoMowo Jobbgdolmgol, goOEFYsy®o  gogryBol
dmd3mggdagdl,  Logod@m  mdogdBgdl,  @Omdegdoi  dgowosh  Logmbgeols o
dodboby@gdsl go@R o y@ goeny@obyg. BitLicense-oli dJmbg 30M9d0 gogwgdyangdo
50056 dmsbEobmb  yggens  3mIbAs@gdeols  0gbBoBoE0MYds, odmbomb  @gbg@g0,
Amdaeols  dgbsdodolbo  go@Fys@y®o  goayBol  gamdbol  gRagds  gdbgdom,
‘99039 domb s godmodggybmb dmIbds@gdgmms gobishog@gdol 3mao@ogs, dmeml 3o
3obbm®0gmegds  Ylog@mbmgdol syo@o. s@bodbymo ©sogbdso®gds do@gmobgdols
Lodgomgdom gu@ols gomgm@gdol dsldFodgdols Tgdzo0gdsls1%.

+ 39035600l Bobsblms ggog@omy®@ds LodobolBH®MI s@os@s  bo@gmobo
s> Il Yfmws “so@oibgzol gOmgymo®, “39@dem  gymo®. gobsowsb, goMEF s Y@
o Ao 5@ oMol gangB®mbyeo gymo s 53 dowsbols jobmbog®o Lsdygsamgds
396035605do, 35Tob bo@B mobgdol aooMoibgs Pbws goboboergdbmegl s@Es OMYMA 3
Qoo Labl®gdol  aoodoibgs, o@sdgo  Amamai  Lojmbanol  d®sbligg®o,
Godgmog  300gbEogoer  gbrs  ©y50drgdodnl  eEybe s LoBgdebogme
aosbobol. 303 3m0bgdmsb ©sgo3doMgdgmo dobbglo msgolio dobbgl dmegerowsb
3odmdobody, ‘dglodanmo, Loko@mgdwgls 0396%osls, o 5b 0@ 3mobo
32ob0GogoMgdgaos  OMmO3  Gobsbligdo  0blpGPIgbiHo, Yg®m  Lfm@se o
“spmoibgol  gOmgymo®. 2013 Faool 093990900 ool yds  gobsblms
LodobobBOmL  3mbogos, O®I  doGgmobo  s@0l  “sm@oibzol  gOmgy@o” s
dglododolbo@, oMol gobsbly®mo  0bLEOYIgbBo  2g@dsbools  Lodsbgm  sJ@ol
o@a@gddo.  boBgmobo 5@ oMol pooboli  3obmbogdo  Lodygomgds o SA3
I JHOb Yo ggmo  gaOm3gao  ©> g@dsbool  3bmbIRgdmmdols  Fotmgddo.
0d0g9 @M, gobdo@Bogl, Omd bodgmobom aosbwols aobbm@zogamgds ©s dolo
m30mg96> 5@ @0l By gmogdoo Loddosbmds ©s 5@ Lako®mgdls @oggbbosls'”
09 30d3mobgdol  gowgo—asgowgs bogds ULbgol dopogdow  3mdg@zogeo  dobbom,
do5dob  slgmo  LoJdosbmds Lodko@mgdl @ogbbo®gdsl ag@dsbools Lodsobgm  o@ol

"New York State Department of Financial Services New York Codes, Rules and Regulations Title 23. Department of
Financial Services Chapter 1. Regulations of the Superintendent of Financial Services Part 200. Virtual Currencies

11 Aschenbeck-Florange T, Regulation of Bitcoins in Germany: First comprehensive statement on Bitcoins by German
Federal Financial Supervisory Authority (BaFin), 07/10/2014

80



Loy dggm by’ ™. 930m30ls b5bggd0ls Loog gb@mUs dog® demdbds@gdan gdols
3>g@mboagdols podmdzggbgdol dgdrgy, 2014 Farol mgdg@gomdo  gowgdomy@ds
0bsbliyg@ds  obgg@mgol  aobymagomgdsdsi  aodmedggybs  dbaosglo  gox@mboangds
3003 7o@G0 gom@ols dmIbdomgdagdoliomgols!3.

* 2009  Faool  0gboldo  hobgmols  god@mdols  LsdobolBOmd e @g@ols
LodobolA@mbomsb  gomo  godmlis  3odggmo  mgoaosgy®o  bo®ds, ®mIgaoi
SMgaY0®gdl  go@@Yoyg@o  gogy@ol  godmygbgdsl. 53 bm@dol  dobgogom,
300HYoYG0  gomygBHom, OmImol  yoEsggms  OgomyY®  gumby  Fgbodmgdgaros
3oblobwgdyamo  gy@Lom, @olsdggdos  dbmgme 53 gomyBol  aodmddggdols
3003 gs@@o LoJmbenolis 5b dmdloby@mgdol dgdgbs. sbggg, 3539 bm@dom sogddogs

3008 oY@ go@yBom  Sbo@F Yo  msdsdgbo s s@SLO Y@ {armgsbgdobmgols
300 Y@ @0 gog Aol 8030;930194. >0bodbyemo ©mboldogdgdols dobgbl

93909l Fooe (o@Imowygbos 0d o@mobongols hobgmdo s@OLgdyeo godE Yoy
gogoy@s “QQ coins”, Gmd@ol godmddggdo ogem hobgmols Lm@Eosga®o dgwoobs s
0od5dgdol gogobBo Tencent.com. s>0bodbyen Ljgdsdo odgaolB@o@mgdyano oym 220
deob  Jmdbdo®gdgano, @mdgemoi “QQ coin”-b 0ygbgdws s@STbmErmE oA EF Yo Y@
bogh39d0,  oModge  Gamoes  Foo @emg®  FYmby ©o  JorPE@mdEs  Ggoyd
LoJmbgeols o 3mdlLobymgdsl.  bmgogdmols  dggoligdom, swbodbyemo L Jgdol
55Mlgdoesb dmieng 3g@omedo, 3dsb hobgmol bowwo 9gyaol  g3mbmdogols 13%-1
doowfos, ®odoi  hobgmols  Lobgandfogm  LEOYJdg®gdol  Ib@owsb  god@ o ydo
goyBoll  @go@ud  gobsblyd  ULgJdmdby dglodenem  bgaogmgbol  dgbomygogols
59G0Egd@mdol Lsgombo Fodmd@s'”. gobsopsh “QQ coins” god@Euemydo  gomeEols
LJgds  o0gm  396GGs@0bgdymo, dgbodsdobse, dobby dgboywggdol oM 90 gds
do®@ogo  oym. Lbgs Lo@ys@oss b0@G3mobgdmsb ws353d009b0m. o3 dgdmbgggsdo
hobgmol (396@ oo dsbjols s bbgs 5 Lobgemdfogm LE®YJ@g®ol dogm 2013
Feool 09399090 Tdo  godmoizs  gOmmdeogo dJomomgds 0@ 3mobmsb s 3ogdodgdom,
Omdgedoi  s@bodbymos, O®M3  doBgmobo 5@ 5BMYIL  gobmbog@®o  gosbpols

"’Winheller, Winheller ~Rechtsanwilte und Steuerberater, Finanzaufsichtsrecht (BaFin-Lizenz), http://
www.winheller.com/bankrecht-finanzrecht/aufsichtsrecht-bafin-lizenz.html, 1

'%Federal Financial Supervisory Authority, 2014,

https://www.bafin.de/SiteGlobals/Forms/Suche/EN/Servicesuche Formular.html;jsessionid=CD25F1D336243974C127
E419F83365A2.2 cid3637nn=7844610&resourceld=7855386&input_=7844610&pageLocale=en&templateQueryStrin
g=bitcoin&language =en&submit.x=0&submit.y=0

P*Ministry Of Commerce Of People’s Republic Of China, China Bars Use Of Virtual Money For Trading In Real
Goods, 06/10/2014

195A. Sines, Bitcoin is not Banned in China and What You Need to Know, 09/10/2014

81



bodgomgdol  mgoligdgdl s  mogobo  dobss@lom o  [o®ImoEygbls  gogony@ob.
303 3m0bo oMol godFs@ydo  bombgero s o@ dgodangds odmygbgdygeo 0bsls
d@9bgodo  @mam® (3 gogydo, bmgm  Gobsbly® s Logowsbom  0bl@Go@y@gol
940doggdom  bgooldog@o  353doM0  bo@3mobgdmsb. 53539 domomgdom, bo@gmobgdols
30533320 g0 gdols 390-2390©900 goen gy bo 5M056 M g20LEM0M©bYL
B9 930I603530900L  doygdmTo o ©og]g99wgds@mb  gyanol  yomgm@gdols
Lo 0bsomdogam dmmbmgbgdl!%. Ygodmgds omgal, Gmd hobgmol (gbd@omu@ dsbyl
AME@gObB o ©odmogdygmgds oJgl do@gmobols dods@m (obsdm@mdgwo QQ coin-
olgob  2oblbgoggdom, Goash  o@bodbyeo  go@F s y®o  gogoyBol  gogdodo
[OANCo! 930bmdogolomsb ©5dg9dgeoo. aosbsbogbols Lobgandfogm
o>dobolB@MsiEools  dogd  gog@(3gegoyYo  0bgmAISE000  goAG Yo YMo  gomyBol
g3od@mdosb  dowgdygeo  dmygds  hobgmdo  ogd3gdgdedgds  Lodgdmbisganm
g)og)oboboggbm.

+ 930m3g@o  Jggybgools s 5TT-Lash  aoblbgsggdom,  Bsoensbols
39bHG @ Y@Is  bobyzds  podmoibos  boGimobo  s@sgasE @M. 0bgm®dszos
o309 s Aoomsbdo  s@lgdymo  3md3sboowsb, @mIganlsi oJgl do@gmobgdols
bogod@m  3eno@@m@ds.  50bodbyands  3md35b0sd  Foomsbool (396 @s@y@  bobido
dodo@myen Jgbggo@sby doowe dJomomgds, @md do@d mobo @ s@oli g gysey@o, Gol
3odm3  o@bodbymds  3md3sbosd  Dgohg®s  Loddoobmds.  mydis,  Lbgs  dbpsglio
3033560960 2obog@dmdebgb  LoJdosbmdsl  Goomobdo.  dmygosbgbom  Bitcoin Co-9
39bGO S Y@0 bobzowsb doomm {g@ogno, md ol Igyderos swoaobml Loddosbmds,
09935, 603 3m0bols bodo@magd®ogo LEHSAYLo jgansg 2o9®33939€00 65360198. BOT-ols
‘dgbeygolnsh ©s3ogdodgdom yoggmws dgbodgbgdo, @M oo sbpols (396@® o y@
b563L  3mbLA0RYE00m 5@ 3Jmbos R gdsdmboggds og30dogs bo@Ggmobo. mydae,
do@ogo  5bmbody@mbols yodm, dol Jgybo@hybos gxmgds, sOgag@o®ml  gogrydol
M39M5(309d0.

* @9bgmol  gobsblms  Lodobol®mad  godmsdggybs (33Eromgdgdols
356mb3@mgdBo,  @mdaol  bogyydgganbygiz OyLgmol  Fg@o@meosby  0j@doa gds
®3965(30900 FPEoro byg@myohgool (Gmdgmoi dmozogh §odGYs@ @ joa@obsg)
Lodygogmgdom. obggg, od0gg 3obmb3dmgdBom og@dogrgds  gyeso  Ly@mygs@gdols

%http://jolt.law.harvard.edu/digest/a-comparative-analysis-of-bitcoin-and-other-decentralized-virtual-currencies-legal-
regulation-in-the-peoples-republic-of-china-canada-and-the-united-states

7ye J., China Cracks Down on Virtual Currency For Real, 08/10/2014
Bhttps://news.bitcoin.com/bank-of-thailand-bans-banks-from-cryptocurrency-activities/

82



3odmdggos, domo godmdggdols dobbom 3OMy@sIgeo YbOybggeygmegdol dgddbs o

6035)@3@32‘)0199.

©sbggbols Loboom 9bws 500bodbml, @md doybgosgsm 0dols, @M bod mobom
3oobgdols  aobbm@Eogmgdolols  s@o®  s@ol  Lodo®m  Lobpem  dglodg  dbodol
o0 lgdmds, ol sboboomgdls @opo Lobyl@ggdo, GmImgdoi gombgol bodbols Jg99
54969096 dobo  @mamAE  godG Yoo gogydol  LogmEbmolybos@osbmdsl s
Foddmdmdl  god3g3gnee  @obggdl  39bG@smy@o  dsbggdol  sdm3obgbolomgols
9@ derenmb 3ol 350 90Mgool  3OMd@gdsl.  dJmdogo@Tdo @ Lobom
B®bLRm®IoMEgds JO03BMGoE YRS, dol gy s@ Mo, Logsbmbdwgdam Lbomdgdo
>  (396AMomyg®o  bobzgools  Bog®  dowgdymo  aosfyzgBoegdgdo  a30h39690L.
SM5MJ Y 0Mgdo©o  3M03@mMzgomyBol  asdmygbgdol Ljgds, Logdome  aonddodgsags.
dggaoe, Aoy bsmddgmos, B®sbbojiool dglegmgdolsl @sdpgbo®  ©oEHE0s
Fo®dmdmbols  [yodmlb  30bmbog@gds.  go@@Ggomy®o  gogoy@ol  Lads@meangd®ogo
bogoobo @0y d9dmbgggzgdbdo oM 3393900s.  sdobmobsogg, oM s@Lgdmdls
doMgae0@gdgero  (39bA@s@Y@0  M@Ybm s dobmob ogzogdoMgdyao  gobsbliymo
s Lodo@magdb®ogo ®obggdo doneosboe IMIbdo®gdge by goawol. go@Go@ @0
goeygBol  obmbodydmds  ©s  QlLggm-sbmbody®mds  go  dodbopggel  beol  Isb
3M0dobosenyy@o LoJdosbmdolmgols, doom dm@ol, gyaol yomgm®gdolmgol. Joygbgosgew
0dobs, Gmd dodeobosdyg gBo3bg gl @obggdo o6 ¢Jdbosk dgbodhbgg Logg@mbyl
(96B®o M0 bobgygdol sdmi3ebgdol Aobbm@zogegdsl, domo asdmygbgdols bl
Fgdobgggedo sg3omgdgeo odbgos @aygmomgds geadhOmbymo Gymol dbyoglow,
30bo0©sb  owoaos  @olgo Pymol gomgm@gdol doLdEodgol bOwol. dodpobody
96o3bg 0@ 5@Lgdmol gOmmdamogo  dowamds  goOGPomy®o  gomy@gdol
9200 905bmsb s 35gd0@gbom. AlmP@oml 39bF@o@y@d0  dobggdo  sa®JIgan gdgb
00653 dOM@mdsl  gOmosbo  Joamdols  hsdmbogseodgdeme.  garg@®mbyeo
5bsdogemols  Foboodpgy  d@dmas  Lako®mgdl  Lsgombolodo  g@mboen s
200b@gogm Jowemdsls2%0,

24. sbogno §gdbmmmaogdol Gemgo gamol gsngm@gdol o3 bsgagbow
od  3o@spa®ogg0l dobobos,  gobgobogrmm  mobsdgodmgg  Bgdbmenmaogdo,

Omdmgdo bgerl 9Fymdgb ¢3obmbme  dowgdyao dgdmbogagdol @gaseobsiool

https://www.forbes.com/sites/kenrapoza/2018/01/29/russias-newly-drafted-cryptocurrency-bill-crypto-not-
cash/#7584a361646e
20Adler F., Mueller G, Laufer W. 2008. Criminology and Criminal Justice System. Edition 5th.

83



35]Bgo0l godmgagbsls s dom dgdpamd 30g39b30o0.

ga@ol  gomgm@gdol  Foboomdpgy  d@dmaol  ddsgogmo  Ggdbmenmyos

©5dM 0 dygeos 3md30yGgdge dg3bogdgdoms bggdmdo dgdygdeggdage  gdbogoby.
sdobmobogyg, 39300 094gbgol 3md30yg@ga g a®doxogobs s JomgdoBogol aodmmgmom

dgmmEgol.  0bgm@dszool  o@lsddgmom  doMomss®  Aodmoygbgds  Lbgswalibgs
B9dbmemyogdol bomggo. sdslmebogg, dmbszgdms dsbol a@doxogygemo  Foddmbobgs
300d0bogroligdl  gbdodgds  gyaol gomgm@gdol  god@gdol  aedmgengbsdo.
0ob53gMm3g  B9dbmermaogdo  LOYmose  sbogn  glodgrgdermdgdls  a3mogobmdls

1

olobyano  Jobbol Jobowfggem™®. s@lgdmdl Lbgowslbgs @g9bmamaos, GmIgmos
LoloMpgderms  0bgm@dszool  gosbogobgdobomgol.  s@bodbyamo B gdbmermaogdo
bdodo gmsbogoo®egds 0d s3m@izebgdol dobgogom, @mdgebsi gModobognolido
obobogl.  dogogomo,  Limobobaol  Bgdbmermaos  dmogogh  Gmam®3  3mEbshy
©5539dbgdyen  LolEgdgdl, olg gogdo@ol oboeobl. dmbsizgdms dsboli LoliGgdgdol
999JH05bo  3o3mygbgdolomgol syioggdgaos godmbo@gao 06gm®dsizools dm3mggds.
>bodbyemo  [o®ImoEygbls  gyeols qomgm@gdols  0bwogoysmy®o  dgdmbggggdols
3ooboe0obgdols ydod@oggl abol, GmIgamoi gbdo®gds 0bogogdl, mEOAsbobs3090L
‘do@ol  3ogdoMol  owygbsdo. bmpogdmo  3OMy@sIYeo 35390  bOYbggaymals
358do@ol  sbognobl, d5bgdo g0 3OMRPGLombogrgdbmsb  0bFg@mgoygdols  hoBomgdols
Lboggydgganbg o6 ddogoeno  Lbgowslbgs  dgdmbgggol  gosbogrobgdom  0Jdbgde.
dmbosigdms  ©@odydoggdol  Ggdbmamgos  dBsgoadb@ogos  oliggg,  Omam@g
LEo@obdogg®o  dgmmegdo.  dmerem  sof@ggmol dobdognbyg  3ge0 9350983
‘d90d9doggl  d@sgo@o  dgmmeo  5gEMAsB@0  0bxgm@Isizools  dmdogdsby.  9dgE gl
‘dgdmbgggsdo, 0bxgm@dozos Imoogl IMogomag@mgeb ©o3300M39d0L, Lows yggms
0533003905 [omdmowygbls gom ®dogddl, dogomomsp, 3000, sbyo@modo, ob Lodsbgm
aooMoibgs s Ugoagds  d@sgsao  @oibgobs oy Lodomeydo  3gmooliysb.
sbsgnobo  0fygds  gOmo  sdblbgero  gmsom-dogomomsw,  gyaols  Asmgm@gds.
©obodhgbo  ggmawgdo g0 FoddmoEygbgh  dmegmol  odmgorgdgme  gmorgol,
Amdamgdoi  omgoolifobgdgh  Lbgs  god@mmgdol  bgdmdgogosl,  @Gmym@oEes
oo, 69695030000, geogbGol Fodo s ULbgs. bogagdoe byb@Go dmwgangdo
PO ILBIOILYOIGosos.  Fggdergdgos  ygges  Igbodawe  dmwgmol  yogbmbo.
50b0dbymoEsb asdmdobsdyg B gdbmermaos, Gmym®i [glo, beyosgl dmegegdols

Pljjang, J., How to use graph technology to detect money laundering. Retrieved from Neo4j News:
https://neodj.com/news/use-graph-technology-detect-money-laundering/

84



dgbodenem  OomEgbmdsl, @sms  o@hgye  obol  bybEo  dmpgeo.  sdbdody
dogmgdols gobgoms®gds 3o obpogoel sdawggl bgalbsfymgdl wowo dmEgemdols
063m®@3s5300L  Iglodm[dgdbmoe ©s gobosbosgobgdmsw. 3mby®g@ye  dgdmbgggoby
©ox39dbgdymo  JgmmEgdo  gobodo®Mmdgdgh  JoMggamo  dJmdbos®o  dgdmbggggdols
Bgbobgols glodagdemdol bodmdsgmem sbogobolsmgols?02.

ggols  aomgm®gdol  dgmmegdo  Li®sgs oggagds ©@o sdoGmd  gyeols
350900950l mgoglsob@olom  3EmEbsby oxnydbgdoyemo  LolGgdgool aobgomo®gds
9RO dgBoe s@ol Lodko®m. sbggg, dgbodgoms, GmMI gggms dobil m9 s@obodsbgym
0bLBHORAYAL  obkodegl  sbogno  3@Ma®sdyamo 35390l aodmygbgds.  3mwbols
3oboo®gdols Bgdbogs Fymol aomgm@dgools Foboomdwgy Lod@dmanggmse bogmgdsow
>sMol  aobgomo®gdymo,  gow®g  Fumol  omgm@gbol  (obsomdwgy  d@dmaools
S Bg@bo@ogmo  abgdo.  gyeols  a0dmgm@gdbmgdo  IMsgogx g@s@a  0y4gbgdgb
B®obboJ3090L o Lbgowslbgs obao®0dl. 50bodbymo@sb godmdwobsdyg dglsdams,
‘d90Jabsls dmbsoigdms  (396GH®og @0 dobs, bowsi aobosdgdbymo o0dbgds I@ogsgmo
30mdeagdols  aoed@oll  dgdmbggge. 0bgm@dooym  oggb@Bgdl  go  dgodangds
[o®dmowygbebgb  @mam®i  dobggdo,  sbggg  ULbgs  obsblyg®o  obLEoRydgdo.
Sdobmoboagyg,  oy@omgdgmos  bbgowslbgs  d9dmbgggol  gosbogobgds.  dogogomsw,
b5bggdo  oglobo  93005@glbmdsTdo  oM0oob  poMopagdol s obpogoygsery@o
obgoM0dgdol @mbgby  Fymoli  gomgm@gdol  aodmgamgbsbyg.  doom  ofgm  [gmds
dmdbdo@gogemms 0o 068m@Mdo300Lmob s sbggg, Sbas®odol olEm@ools dglobgd,
Omdgeoi  dgodangds  Logkgm  [o®dmdogaomdol  smdmbbogl. sdol  Lado@oldo@me,
FinCEN bLoomosbspme  o®ol  spda@gomo  dobbglols s bdodgol bygdmdo gyeols
300 gm®gdols Fobsowdogy Lod@dmangges. dom  oJgm  sg@gao®gdygeo dmbsgdgdo
LodoBmomesdoggdols s 3mIghonm  [9o0mgoomob?3.  aumol  aomgm@dgdols
30m3gbol  godmbsgagboe  b3gEos@my®o  m@asbmgbo s sbogro@ogmbgdo bdo®ow
04969096 Lbgoslbgs Loobgm®ds@om 3m@@ombg, 3bmds®gdls oy Log@msdm@oliem
390030309640 Ogpgmedgmse  3odndgggbgogm  0bgm®dszosl.  0bgabHogogsol
3gosols dogds 3o Lobgamosb ofygos. Lobgargdol 3garggs  odmedgmsegbgdl, @md
3M33560gdols  dgbobgd  Imbozgdgdl  dm@ol  hbpgds  m@Ysbobgdye  w@sbsTdoyando
hodmygano  @sdgbodg 3oMo. GmEglsi Loddg 30@gdols ob  3md3sbogdols  3gemggsls
9bgds, mbansob dmbogdms bdobgdo ¢9od@sg dglodmgdemdsl odanggs. 0bGg®bgBol

22Johnson, C. Using Case-Based Reasoning to Support the Indexing and Retrieval of Incident Reports
23U.S. Congress, O. O., Technologies for Detecting Money Laundering. In O. O. U.S. Congress, Technologies for
Detecting Money Laundering, P. 51-71

85



3ob30m5@gbolmab  gOmoe  0bgglbGoiogbol  Fyodml  aodmdogbon s 3og9d g0
300m3bgdgdo  0d0gdgb 0bxgm®dszooll o  bogowl, @®dgol  yoslsdydeggdansw
0obodgMmgg  3OMaModgdl  0ygbgdgb, doom  dm@obos  3Oma®sds €12, g.y.
“sbogno@ogmbol  Fopabogo®,  @mdgmoi  [o@dmopagbl  3m{obsgg  Logodmdogdm
5bom0@039@  30Ma@5ds 2. 50bobymo Lodygomgdols sdamgals dggerggo6l Gmeeo,
3033 gdby@o  dobgdoesb  Am3mggdygmo  0bgm®Isizos  Jo@Gogo  ©osgegdodmml
9JO®dobgmmsb s dgJdbols  9.F. @mgogy@o  LEgbs®gdo. “127-0l  gods  Sbggy
>Ogdmdl 3md30yEgageo 3OHMyMsdgoo, dom dm@ols NetMiner?®, UCInet?%, Pajek?”, Libg,
Omdgenoi  odenggs  dmbs39dgdol  0bgm@Bozos  AoMsJdbol  Lodgogmgdsl o
3033560950l Lobga{megdgdl, dmfomgms @omegbmdsl, gobomdsl, dobsds@mgdls,
0500l moMowgdls ol  AoMsJdbol, @md  Loghmm  Lobga{megdgdl dmeol
bognygan  353d0GOL o gbl. ody35050, 353d0Mgd0l oy gbs, MMAgeoi Sbsgo@ogmbl
35900 gdbmes Jnbsgdms dsbgbdol Momegbmdol godm, ol ¢339 dglodgrgdgeos
3™3d309F 9O g0 3Oma@sdols dgdggmdom. 3033099@ 9O @00 30MyM5dgd0ls
dglodengd@mdgdo  0bOEgds, OmEglsi ol 3odmoygbgdgh  sbogno@ogmbons  dogd
‘d9dd3bogn dmboigdms d5bgddo. Groove g39bJ30b600MgdL, GMAmM®(3 s ogdoMgdgero
boo s PbOYbgggmal aoigolmgol oy  Lodydsm  Logdagl. gmddsbool
dglobgd  0bgm@dszos  J3g9bgddo  bgmdolofgomdos  Loxo®m  boobgm@dsiom
3OFomgdbyg, J399b9d0lL dobgwgom, oli dgodangds ogmlb gslosbo:

J http://www .globalinvestigativejournalism.org-loo@ by oo™ Joggdyeos
dobogngdo, Gmdgeroi dmoiegl 0bgm®dsigosl Lbgowslbgs Jggysbodo s me3dm@yyan
Lodmmbggddo dmJdgeo 3033sbogdols Dgliobgd?%s;

J http://ebr.org-Ls0@ by do393geos >gLB®ool;, bo g sbpgdols,
9bA®bgmol,  Qobgmol,  Log®sbygmol,  a9@dsbool,  Lodg@dbgmol,  o@ersbeools,
0®omool, xg@OLol, @s@gool, wobool, bm@ggaool, LyMdgmol, gL3sbgmols, dggogmals,
93050b0Ls s oo dM0Ebgmols dmbsigdms dobgdo. golgdo oigengds Jggybgdol
Jobgogom?0;

*M@opy 3, International Center for Journalists, Advancing Quality Journalism Worldwide, ools
JIOEREO3FOE, 30800 ybadgaarggo 30GYREo0L gadmbogmgboe, §5.22-25

205 NetMiner, Manual, Getting Started with NetMiner, CYRAM, 2008, P.28-29

2% Indian Institute of Technology Dyderabad, Global Initiative on Academic Network (GIAN), Certificate Course on
SOCIAL NETWORK ANALYSIS 17%-23rd December 201 6,P2

27 Batagelj V., and Mrvar A., Pajek-Program for Large Network Analysis, University of Ljubljana, 1999, P.1

2%Global Investigative Journalism Network, website: https://www.gijn.org

2European Business Register, website: http://www.ebr.org

86



o http://www lexisnexis/uk/business-ggo-a 3900 aoLosbos S ombmgls
bgandmFgasl. ol Lbomogobmdl  bgandolofgomdmdsls  dgwosdo  godmggybgdye
dobogngdmob,  3md3sb0ogdols  MgaolEMmgdbmsb  d@sgom  Jggysbsdo,  Lobsds®mgenm
L5J3g90mb, Bobobly® d5bMYdmeb s dAsgoa Lbgs Lobols 06(3(*)&)80@001)0006210;

o http://www.dialog.com-ggd-39®0 0dgn 9go (g0mdsls sbimbdom
20900056939 Jmbsigdms dobolimsb s Lsdogdm Loli@gdslomsb!L

3o 39900 Jggybol  dobgwgom, 0bxgm@dsiEools dmdogds  dgodangds  Loxs®m
@99bB®obs s Lodgdmbogerem  Lodbobydols  Losobgm@dszom  3mdF s gdby.
dogomomag,

* ogbAGogool  goliosbo  Jomoengdols  ©s  0bgglBoiogdol  3mdolos
9bO9bg9egmxgl dmbszgdms boboli sglG®oosdo oMgyolG®oMgdbymo 3md3sbogdols
gLobgd http://www.asic.gov.au?!?

'S >bgMds0xobTo  gmd3sbogdols dglobgd 0bgm@dsiools dmdogds @myaos,
2oblsggm@gdom 303930900 0®2560b5309800 dg@mdgagdols dgbobygo.
06gm®d>30s  ddo@mggengdol  dglobgd 5@  os@0lL  Loxos®me  byandols{gomdo.
Lobgadfogem LEO9JH90go0 sbg@dsoxsbdo dgmdogoe o@l sddmdgb 3mdgdoyeno
dm@obagools  5J3ombgdgdol s dIs@mggemo Loddmgdol dglobgd 0bgm®dsioools
35(3995bg, g0obsosb dosmmgol sjzombgdms Lobgangdo 3mdgdoygeo booyderms ©s
bgdoldog@o 0bxgm®Is30s, ©s3sgd0Mgdyao sligm 3Md3sbogdmsb 3mbgowgbiosgg@os.
06gm®ds30s  oJgombgdgdols  glbobgd  gOmgbye  Lowgdmbom 3960 Dos
3obmoglgdyao. “gamgbymo  Lowgdmbodm 396G@M0” dsbjol @mel msdsdmodl s
0bg3m@doi00 ImFomgms globgd Lodsbim booeadmml Fo@dmowygbl?ls.

* 5dgdog0l  dggOmgdyer  IBo@gOL  d@sgogmo  dmbogdms  dobs o3,
Omdmgdo  SJHogde  asdmoygbgds  3md3sbogdol  IgLobfegems.  dogogmoms,
http://www.nass.org, bops3 ©@o@gaob@@omgbolsls  bgaro  dogofgegdosm  Jagybols 50
BBoBoL  gmI3sbosms  GgalBb . sbggg,  LoobBg@gbms  http://www.guidestar.org,
Godgeoi 0mboglh GgaobH@ezosl?t. ol dsmbye LabsGpgdmm gegldHhmbymo ggd-
dobodo@mos dommgol, gobi odd-do oggydbgdyer, dop®sd Lobmgo®asdgon dmJdgo
QmbEgdl, sOSLAMSgAMIM ©o bogdggemdmdgom m@asboboogdl gdgdl s domby

2°RELX Group, LexisNexis, website: http://www.lexisnexis.co.uk/en-uk/home.page
2'proQuest Research Database, website: http://www.proquest.com

212 Austrian Securities and Investment Commission, website: http://www.asic.gov.au
2I3National Depository Center of the Republic of Azerbaijan, CJSC, website: http://aecsd.org
1*National Association of Secretaries of State, website: http://www.nass.org

213GuideStar, website: http://www.guidestar.org/Home.aspx

87



byydL 0bgm@Is00l Jmdogods.
+ sbogmo bgesboolmgols https://www.companiesoffice.govt.nz/companies
06gxm®@dsi00l  gOo—gOmo  Loggzgmgbem  3@mgsoeg@os.  LobBgds  ggobms s

bgadolofgemdos 0bymoliy® gbsby?le.

- dg@a09®  398-23900bg 5@OLYOMOL  bmaswo 0bgm@dsz0s  3Md3sbogdol
‘dglobgo. 399-3390©0 http://www .ejustice. just.fgov.be/tsv/tsfhtm  sliggg 0dgn 935
0bg3m@doi0ols 3md3sbogdols Ygliobgd?!’. http://www.trendstop.be-bg 3o aobmsgligdyaos
30b56b9A0 0653m@Is300 dgara ool 100 4dlbgoaglo 3335600l globgd?!s.

* dmbbos o 3gAEmymgobsdo 3md3sbools globgd hobs(gmgdol dm3mggds
‘dglodengdgaos.  olobo  doMomsse  2sbmagligdygmos  dmlbool  Lobsds@menmgddo.
©m3793963 900 odanggs 0bgm@dszosl  Igmmdgamms  dglobgd. sbgngdol  aoowgds
3oL0sbos. 53sLmobogg, M5dwgbody Lolodo®memd 3Ms]@ogodo wobgdas 0b@gmby@d ob
390-2390©90bg  bgedols(gemdo Imbsigdms dobgdom  Lodggdammds. m9dzs, §9o-
2390090bg >@lgdnmo 0bggm@dsos 0@ 0daggs bEm LyGom 2.

* 30Hobgmoll  godx0bools  33bdymgdom  LoMagdb@mdgh  mxdmE o
3033560900l gm@Io@gdol  @AOML.  dom  ofgm  Loggmodo  @ggbddo,  Loowsbs
‘dglodengdganos  3md3sbools Fglpgdol, odgddmams dglobgd 0bgm@mdsizool dowgds.
09330, ©oMgaolBMoMgdgmo  3md3sbools dg9bgnoEos®o IR@Mbgeo  3MAO3IMEAOS0E
hobo(gmgddo dgbsdamms, @ woxgolodgl.

+ 390-dolodo®mbg htttp://www.guernseyregistry.com dm3gdgaos 0bgm®dsgos
29906Lbg oM a0 lABoMgdymo  30d3sbogdol  glabgd??l.  sebodbymo  j9bdueo
dodmo®hggs  mxdm@ymo  3md3sbogdol  @oxgydbgdbobmgol @osdsbobosmgdgero
Loly@ggero ao@gdmmo, OmIganoE sGsgOHm Gyaol asdmgmndgdbgenl 0bowasgl.

* ©sbools  ggb-a390wo  http://www.biq.dk dmigdygeos  ©sboy®  9bsbg o
GoL0560s. 53sbmsbogy, glsdagdgmos gAm 3goG0osbo 9aolem [gg@mdol Jopgds??l of
‘dglodengdgamos  0bxgm@dsizools  dmdogds  @oboy®o  gmddsbogdols s dosmmob
353 doMgdyao 306 9d0l dglsbgd.

+ o  6M0@Asbgmdo  0bgm@dszos  oJ30mbg@gdol, oMmgJBm@gdols s
50bobly®o sbyo®odgdol Iglobgd do@omsws gobiosbos. (3geromgdgdo 30d3sbogdols

*"®Ministry of Business, Innovation and Employment, website: https://www.companiesoffice.govt.nz/companies
2I"Belgisch Staatsblad, website: http://www.ejustice.just.fgov.be/tsv/tsf.htm

2®Trends Top, Trends Business Information, in Search for Business, website: http://www.trendstop.be
219Registers of Business Entities in Bosnia and Herzegovina, website: https:/bizreg.pravosudje.ba

Guernsey Registry, website: htttp://www.guernseyregistry.com

21Sg0ning, website: https://data.biq.dk
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LEAO 9B ycsdo  dglodgrms  doggemgyen  odbols  dmbsigdms  dobol,  Lsidgoodm
3o g0 9d9d0l s Lbgoslbgs ¢obsbly®o F@sblsjiogdol dglobgd dmbsezgdgdols
Joegdolsl-http://www.companieshouse.co.uk/ddir??2. s3sbmobogy, dglsdgrms 0bgm@dsiools
dmdogds ygges oliggomogoEo®gdgamo wo®gl@m@ol dglobgd.

* 0O@5b0sdo 06gm®ds;00l Jo@gds golosboo. 30335609300
Lo®gaob@siEom mxgoligdo, MggLE®o, bobbgyl-LobgarFmwgdgdo dglsdanms, dmodgdbemls

‘d9909y 390-d0Lodo®mn by http://www.cro.ie”.

+ 0Gom 0@ 396-3390 by http://www.registroimprese.it 0bgm®dsool dmdogds
3™335600L  glbobgd  ggobmo?®t. dmboigdms  dobs,  sp@gmgyg  bgmdolo§gomdos
930m30L d0bbgl MggbEB®ols dgdggmdom.

* 2004  (eoosob  dmygmagdygao  3303@mbo  dsJlodseny@oe  (Lommdls
gygols  aomgm@gdols  dgdmnbggggdol  o@dmxzbg@sl. gm@3m@sEogmo  hobsfg@gdols

dm3mggds  dglodangdgaos  gmd3sbosms  @g9bG®ol  ©g3o@BedgbBol  dgdwgy  g9o-
JoLododmby: http://www.mcit.gov.cy??. boob@g@glms, Gmd mgoEosmaGo ©em 99566900
‘dglodenms, dgoogegl dgEremdgdl. 33030mbl 3@s]Boggms @ o3l 3mb@®meno
dmbs(39996%g.

* go@Rgosdo  0bgm®dszos  bgadolofgemdos  @gglE®ol  dgdggmdom:
http://www.lursoft.1v226.

* @ob®gbd@gobo IFod Imbo3gd90L Lmogobmdls 3md3sbogdols dglabgd s
>MobmEgl  aolgdl  0bgm@dsEosl  dgemdgangdol  dgbobgd.  3md3sbools  Iglobgd
065m®3530s Yglodmgdgamos, 0bsbml V9dpga 59d-p39@wby: http://www.oerali>’. dogds
d0dobo@gmdls  Lobganfmegdols o  @gaobB@sEools  bmddom.  2sblsbrgdygao
go@dolb  dggbgool dgdogy  dglodengdgemos  hobofg®gdol  domgds.  0bgm@dsizool
dowgds gslosboo.

+ 9Jlgddyg@aol  Logok®m  @99bB@AOL  golosbo  dmdlLobydgds  ojgb -
http://www.resLlu™®.  Lolo@agdemm  @glg@lbo  @adlgddgool  jeddsbogdol  dglsbgd
dmbs399g00l Imbodmggdesw s®oli dgdwgyo ggo-ggg@wo: http://www.etat.lu, Gmdgeno

*22Companies House, Registrar of Companies (England and Wales), website: www.gov.uk

2 Companies Registration Office, website: https://www.cro.ie

2The business register of the Italian Chambers of Commerce, website: http://www.registroimprese.it

22Republic of Cyprus, The Ministry of Energy, Commerce Industry and Tourism, website: http://www.mcit.gov.cy
28 ursoft, website: http://www.lursoft.lv

*"Landesverwaltung, Furstentum Liechtenstein, website: http://www.oera.li

Registre de Commerce et des Societes, website: https:/www.rcsl.lu
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Imoogh  ®mgogosmy@o  hobo(gdgool  bog@gol??.  3m33sbools  Labgar{mwgdols
Jobggom Vgbodagdgmos dmbs399980L dm3mggds http://legilux.public.lu™’.

* doggembools  3md3sbogdols  dgbobgd  dmbsi39dgdo  mogdmydogoos
http://www.crm.com.mk-%g, bLo@si 0bgm@dsizos  gobmoglgdoymos ds3gomboy®  gbsby
2008 farowob  @s@gaolB@o@gdamo  3md3sbogdol  YglobgdBl Fobs  Fengddo
M ga0bEO0Mgdgmo  3mddsbogbol  dglobgd  0bgm@dsiools dobodmggdansw
>9300 gdgos M99LGH®ol MmBolbowsb 0bgm@Isi00l odmmbmgs.

* 0gdoOygmmo  3mddsbogdol  gm®dodgdobmgol  gOm-gOmo  dodbowggero
S0 dEgdsMgmdbss  dgbols  3ybdyao,  @Omdgmmns  ge@3m@sgoygmo  hobsfg®gdo
B9 bodgem gd gamos, 300dgd6mL; 390-23900bg:  http//www.fsc.gov.im®’. dogde
‘dglodengdgamos bobganTmogdom o6 3md3sbools GgaobE@sEool bed®oon.

& 3o obeools bogod@m @ggl@@o mbarsob @ggoddo 0dgdbgds 396-3390© by
http://www.kvk.nl, 063063300l 939HgLmds gg3olims?S.

+ bocggyoodo  gmddsbools  Iglobgd  0bgm@dszos  dobbyl-Mg9LE @0l
39339m30mss byardobo§gwmdo: http:/www.brreg.no?34.

+ @9d0bgmndo hobo(gmgdo aobmoglgdygemos ggd-p590©bg http://www.onre.ro,
bos dglodgngdgemos Lbgowslbbgs Godol dogdol gobbm@dogegds Lobgangdolbs o
dobododmmgdol, Lodgaolb@B@dszom  bmddmol, oJEombgdgdol ©s  sdobolE®Ms@mmols
Lobgagdols homgmom?®. dmboigdms dsbolimob ©odggdolmgol bodo@ms bgmdm§g@s.
30335600l obEm@os  dydodglBol  @ggbB@olL  Lomom  ™mxgoldo  dmodmggds o
domgdyao  3o3mbdgdamdom  JoMoo  dmbogdgdo  o3ombgdms  dgbobgd
byardoy§gemdgaoo.

* @9bgmdo @sdpgbodg Lodogdm @glyg@dlo s@OLgdmdl, @mdganoi odaggs
06x3m@d>300L  3md3sbogdols  globgd. dsom  Dem@ols  http://www.egrul.ru, @mdgenby
bgmdem(gde  o9cGomgdgmos?.  g9d-2390©0  0dmggs  0bgm@dogosl  3md3sbogdols
©05d91dbgoemgbols s  Gobsblyy@o  obpo@odgdols  dglobgd. sSbggg, TgLodergdgeros
0683m® 5300l Indogds 0dol Mmomdabyg, My Go 3md3sbogdo dgoddbs sds my 0d 0G0l

*¥Le Guvernement Du Grand-Duche De Luxembourg, website: http://www.etat.public.lu/fr/index.php

*%Le Guvernement Du Grand-Duche De Luxembourg, website: http:/legilux.public.lu

Z![entpanen Perucrap Ha Pery6uika Makenonuja, website: http:/www.crm.com.mk

’[sle of Man, Financial Services Authority, Lught-Reill Shirveishyn Argidoil Ellan Vannin, website:
https://www.iomfsa.im

23The Chamber of Commerce, Kamer van Koophandel, website: https://www.kvk.nl/english/

*The Brenneysund Register Centre, website: https://www.brreg.no/home/

Ministerul Justitiei, Oficiul National al Registrului Comertului, website: https://www.onrc.ro/index.php/ro/
2%Russian Federation, Enquiry Service of Legal Entities, website: https:/russianpartner.biz
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dog@. sbggg, Lobomygdem ggo-g39@o s@ols http:/www.lin.ru, @mdeol sbds@gdoms
BgLoda gdgemos 0663m@do00L Jogds bbgogro  3mI3sbogdols Fgliobgd?d. Im9dxe
33900bg 25bmogligdygmo 0bggm®dsEos oG oMol gobosbangdyeno.

* Lbodb® g  553@035do hobo(gMgdo dmoadmggds 3md3sbogdol ®99LE®osb,
™Aoo 0bsbgds god@mdols S dag{ggermdols 093503 >dgb@ do
http://www.cipro.gov.za®®. s@smgogosmag@se dmbs399930L  m3mggds  Bglsdangdgmos
http://www .legalcity.net-bg?%.

* Lbogg@obagndo  3md3sbogdols  dglobgd  0bgm@dsgos  dmggdyanos
http://www.euridile.fr-55?40. 30835600l globgd  LEymo  hsbofg@o  Yglodarms 40
03603y RoGEYL.

* Lodo®mggerm@o hobofgdgdo 3mddsbosms dglobgd dgbsdgnmes dmodgdbmls
30bsblms  LodobobB@ml www.revenue.mof.ge-ls ©o boxodm @ggb@®ol gOmgbyeo
Looggbd™l  www.napr.gov.ge  g9d-3390©bg?tl  s@ol  Fgdmbggggoo,  Gmglsg
3M33sbogdols  @goayy®o  dgamdgangdols 9306 goJBoygdo  30Mgdo  ©yobob.
Lodo®mgganmdo  @odgaol@®otgdymmo  3mddsbogdols dgbobgd  hoboFgdgools dmdogds
sbg39 gLodan gdgaoo http://www.dnb.com-bg?4. Imbozgdmo 35bslonob
bgandolbo(gomdmds s Lbgosbbgs Bodol Lodogdm  LobEgds dm3gdymos  ggsliom
boo@ by http://www.lexisnexis.com™®.

* benmgsggmdo  Lbgoswolbgs  @odol  obgm@dsizools  dmdogds  gasbms
http://www.orsk.sk-b 244,

* 9365065d0 3™d3s5bogdols ‘dglobgod 06g3m@d>3000 dm3mggds
‘dglodengdgamos  gg@m3ol  bobbgl-GgglB®ols  dgdggmdom.  3md3sbogdols  dglobgd

06x83m@3>300  Mogdmyg@ogos http://www.smida.gov.ua’*’.

doboigdms  dsbs  odangge
06x83m@35300L Losdizom Lobmasmgdgdol, 3md3sbogdol, domo Fanoy@do obas®odgdols
‘dglobgd. http://bank.gov.ua-bg dmEgdgmos dsbzgdol ojcombgdms dJmbsigdms  dobe,

oo sbobyaos 0bgm@dsizos 0d 3odgools dglobgd, goboi 6ob3do 10%—bg dg@o

L egislation and Investment, website: http://www lin.ru

“¥Companies and Intellectual Property Commission, a member of the dtl group

L egal City, South Africa's premier online legal services portals, website: https:/www.legalcity.net
L es Greffes Des Tribunaux De Commerce, website: https://www.infogreffe.fr

Mo otm G39LHO0L gHmg6umo bosagb@m. website: www.napr.gov.ge

22Dun and Bradstreet, Global Commercial Database, website: http://www.dnb.com

3 exisNexis, Legal and Professional, website: https://www.lexisnexis.com/en-us/gateway.page
244Minis‘[ry Of Justice Of The Slovak Republic, Business Register, On Internet, website: http://www.orsr.sk
SMIDA, Mu pobumo indopmariio 1octymHoro, website: https:/smida.gov.ua
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Foaro  o5Jgl?4. http://cna.comuua s@ols  dmbogdms  dobs  3md3sbogdols  aoimBGgdols,
0330053000, 3obmbo®mggggdoll s bbgs dlgoglbo Lobol 0bgm@dsiools dglobgd.
>0b0odbyemo 0bxgm®dsizools yodmmnbmgs s@ol gsbosbo.

* 9bay®gmdo  sMgRoLEBGoMgoYmo  3md3sbogdol dglobgd  0bgm@dsiools
3md0gds Bgladagdgaos 0byaolin® 965%g http://www.adatbazis.com™’.

* Qoby@o  jmd3sbogdol dglobgd 0bgm@dsizools dmdogds  dglisdangdgenos
Logodk®m @99LF@0l mgoEosmyd g9d-3390©bg: http:/www.ytj.fi. mydazs, Jmbsigdms
3obo 5@ dmoiogl Gobobln@ Bobofg@gol?48.

+ hgbgmol @gldydanogols g9b-a39@wo http://portal.justice.cz b ybggaymals
930l 0683mAIo300l I0FmEgdsl jm335600l Lobge{mogdol dobgogom?®.

GoEglsg  Gobsblgdo  0bbiHohghase @ Lobgmdfogm  bH@ydgmgde
sbm®309e9d96 oo InEyemdols 0bgglB0E0gdl  Mobsdgdmgg @ gdbmamangddo,
Goms>  Jmbgdbegl  geogb@gdoll  dglobgd  YHYPo®o  0bgm@dsizools  dJowgds,
©5365dog9900 o Jbodogr s  ELoMbgh sen@g@bs@oygmo abgdol dmdogdsl, ol
Ladobygbmsi Lobgandfogem oy Log@msdm@olo m@ysbmgdo 0d9doggdgh Lbgowslbgs
B9dbmmmaogdl, @mdgemoi  Lbodgomgdsl  dolgdl oo  @oobobmb  3o3dodgdo
Jomodsdggol dm@ol o godmegeobmb Logdgm @odol dgdmbggggdo, ©sgogd06gdgemo
ggols  3omgn@gdolmsb. 09 Qobsbly®o  LolBgdgdo  aobog@dmdgbh  sbogno
3MbBOmeols  39Jobobdgdol  wobgdagsl, gModobsgngdo  ggemeg  YggEgdosh sbognro
S Bg@bo@dogmo  abol dmdogdsl  gymoo  Lobl®gdolomgol. Gmam@E  dmGgdge
35@5@5@8 0 godmgarobrs, 0sbsdgrdmgy Hgdbmmmyogdo baml ¥fymdgh ggobmboge
domgdyao  Jgdmbogmgdol  @gasmobsiool  god@gdol  godmgmgbsls s  dom
dgdamd  30g39bcool.  slggg, 8o39(3obom  0bgm®@dsiool oo bsgools
30053599 dogg09e Sbogo@oiyn® 3GOMMsdgdl.

SHamionansHuii 6ank Ykpaimu, website: http://bank.gov.ua/control/uk/index

#TBISNODE, Azokosadatok és iizletielemzések tttordivagyunk, website: https://www.bisnode.hu
*®The Business Information System, website: https://www.ytj.fi/en/index.html

*®Ministerstvo Spravedlnosti Ceské Republiky, website: http://www.justice.cz/Justice2/Uvod/uvod.aspx
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osgo III. gymol aomgmdgdol Fobssdegy d@dmmol msgobgda®gdgdo
bsJsOmggeme o

3.1 gamol 350g0n®gdol Fobsswdrgy d@demmol 0blGodyiog®do LobGgds s
LodsANEgd@ogo 35BS LsJsdmggerm 3o

doggdgee  oogdo  gobgobogrogm  Lododmggammdo  gygmols  yomgmegdols
Joboomdpgy  d@dmaols  mogoligdymgdsl. dodmgoboasgm  Logobmbdwgdenm  dsbsls,
Lbgoolbbgs  b3gEosgobgdoyan  obbEo@dydgdl o  oswbodbyan  3GOMda gdslmsb
Lbod@dmanggans ‘dgdygdoggdgen L3gEosmy@d w©mi3dgbdgodl.

dmeoe smo Fanol 4ob3sgemdsdo Log@msdm@olm Logobsblm oblBody@gdols
s {odygobo 0bpygl@®oygao Jggybgdol goblisigm@gdygao dognolibdggs dodo@mgeos
935b0mbm  Loddosbmdomn  dowgdyeo gymswo  Lobl®gdol o@s Jo@B™m  @odsgngols,
0M5dg  od  Lobldgdoo  ©obsdoygemgddogo  Loddosbmdol s  Gg@m@obdol
©05530656Lgo0l  Fobsowdpgy  d@dmeolisggh. o3 goms@gdsdo, Logo@mggenmdo  o.f.
»A390ls  omgm®gdol”  swyggmols  dgbsbgd  3obmbpgdermdols  dgdyndoggdols o
‘dglododolo  @mboldogdgdols  go@omgdols  Iawgmmds  gbdoydgds  dbmgeomdo
sOlgdym  B9bogb09dl. gods  sdobs, hggbl  Jggysbsdo, Lowsi  dosbgrmgdomo
LEs@ob@Gogol dobgwgom hOwogmgsbo g3mbmdogzol oo 60 3GmE96dL dgowygbls,
935bmbm  dgdmbaoganol  @gasaobsiool  Fobsomdwgy  d@dmeol  3Gmboengdgdby
I9Tomds  dognbg oo @0o?Y. Lodo@mggmml, Gmam@G 930m30l Loddkml (g6
J39956oL, GmIganoi Joyggdmes gadm3ol Lodkeml 1990 aools 3mbggbiosl ,,g9wols
300 gm®gdols, sbsdoymgddogo Loddosbmdols Igogase Im3mggdyao dgdmbogengdols
dmdogdol, sdmwgdols s  gmbgoligsool  dgbobgd”  (LEOSLOYHaol  3mbggb0s),
bogolbmo ofgl  gomwgdymagds  dgfdbols  ¢3obmbem  dgdmbogengdol  ggaseobsiools
Joboomdwgy d@dmemols Lggamdo 3093963070 bogobmbegdanm dobs s gos@o@ml
dgbododobo  mmboldogdgdo. o@bodbymo  Logobmbdwgdem dobols dgdbs  sg@mgmgy
Log@modm@obm  Logomydem  gebooll  G930996ws05/dmmbemghos?l.  s@bodbyao
3o093mgogdols  gomgoeolifobgdomn  dglsdsdolo  gFygdsmsdm@olo  gmdolools  dogd
dmdboeEs  3obmb3®mygddo  ,,9gobmbm  dgdmbsgangdols  @gas@obsiool  swiggmols

250;306{];@00 o,  bhOogrmgobo  ggmbmdogs 60  3Mm3gbAL  sdo@™dgdl,  LEs@os, 2018, gl

http://for.ge/view.php?for_id=52242&cat=1

2511)030670033;@(*)15 Logobmbdpgdam  dozby,  3mbggbzos  @yamol  gomgm@gdol,wsbsdsymgddogo
LoJdosbmdols dgegase 3m3mggdygmo dgdmbogengdols dmdogdol, sdmmgdols s 3mbgoligsiools dglobge,
boJodmnggemls Log®Hmsdm@olm bgan g0 a0 gdo s ‘dgmobbdgds, 1990%.,
https://www.matsne.gov.ge/ka/document/view/1216554
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‘dglobgo” ©S Lo 3obmbdpgdanm (3300 9d950l 35396)0. 356mb3@mgd@ol
‘dgdydoggdolols bofomd®og gomgogolfobgdoyemo ogm, @Gmam®E bgdmowbodbyao
306396300 oy gdgdo, olbg FATF-ol 40 @®g3m39beszos s 1991 favols 10 0gbolols
91/308/EEC  wodgdBogs gobsblygdo  LoliEgdgdol  ggaols  gomgm@gdols  dobbom
3o90mg9bgdol  os@gggmol Igbobyd.  LydHodgmwo  Jaaxaagol  dog@,  OmdgeBoi
GEPLAC-0l  gJl3gm@gomsb  gomoe  dmbofomgmdwbgb  ogl@oiool  Lsdobol@®mm,
930bmdogol, dMg(g9emdols s gok®mbols LadoboLlEB®mL, Gobsblbms LsdobolE®@mL
> gOmgbymo d5bgol Fomdmdswy gbengdo, dglfogeom odbs wodgd@ogol 91/308/EEC
s> LEOSLOYOol  3mbggbizool  dmmbmgbgdo s ImIbopws  gobmbddmygd@ol
ombo by o5 JBgdmsb dgsdgdomo  obsgmobo, OmIgedsiz  gobmb3ddmgd@ol dmgero
@020 bo@39bgdo s  Dgylodedmdgdo  aodmogemobs. 3 Lgg@mdo  Lojo@mggerml
3o6mbegdenmdols  930m30l  35bmbgbermdslmsb  3do®Imboboizos byl IgyuTymols
Aol aomgmn@gools Fobsodpgy d@dmanols 39Jsbobdgdols 9539]B0sb 3mJdgwgdsls-
Qamol  aomgm@gools  gggens  dgbodanm  abgdol  gos3gdgol,  gomgm@gdols
dgegmdol aOmyYm asdmgamgbsl s 5M3ggmol s Mo dmogo®os, Lodygsggdsls
dob3gdl  gbodsdols m@yebmgdl o@ ©oydgeb obsdoymgdmogo abom  dgdgbogno
Jobgdols  aobgodags o YbOYbggerymb  dobo  Lobgadfogmlomgol  gowsgds.
>0bodbyeo  wmbolidogdgdols dmbsgnmebgemo dgogao  aodmgaobpgds hdwoamgsbo
LgdBmOosb @gasama® bgddmado gymol goobgdom.

Lodosdmggeomdo  939bmbm  gdmlogeols  ggaseobsigoolbs s FgHm®obdols
055306560l o@339m0l Lol gds s@OLgdbmdol som (gl omgenol. 53gsdsw ImJdgwo
“q356mbm  Jgdmbogaol  ggasaobsiool  seyggmol bgandgTymbols  dgliobgd
Lodo®mgganml 3obmbo 2003 Fanol 6 0360l 0bs domgdyao s dognsdos 2004 Fanols
1 00636005672, Lfmeage s@bodbgmo  3obmbo §oBImowagbls «306mbm  gdmlogaols
g gas@obsizools s BHgOm®@obdol ©oxgobsblgdol 3Mg39bi00l gOmgbyeo Lolgdol
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money laundering, article 3(4), Brussels.
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money laundering, article 3(4), Brussels.
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*Council Directive 91/308/EEC of 10 June 1991 on prevention of the use of the financial system for the purpose of
money laundering, article 7, Brussels.

*Council Directive 91/308/EEC of 10 June 1991 on prevention of the use of the financial system for the purpose of
money laundering, article 7, Brussels.

#TCouncil Directive 91/308/EEC of 10 June 1991 on prevention of the use of the financial system for the purpose of
money laundering, article 8, Brussels.

28Convention on Laundering, Search, Seizure, and confiscation of the Proceeds from Crime, chapter 2, article 2.1,
1990, Strasbourg.

*International Monetary Fund statistics, Money Laundering, Washington.
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¥7Aluko A., The Impact of Money Laundering on Economic and Financial Stability and on Political Development of
Developing Countries, University of London, London, 2011, P.107

328(1)013(5‘39\"(030 9, dogo begol  boghmsdm@olbm  gboggalodgdo dobbglbol ds@mgol  Ks3gmBgdo
306098300L BoJ@m@gdols Aosmgbmdmogo sbogobo, 2012, 3.8

3¥The Political Economy of Corruption, S. Ackerman, 1996, P.32,33
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3l: 3mULE-bmaoseoldy®d  J3gybgddo dogo gymols gomgm@gds  o®ymgzomsw
solisbgds g3mbmdogy® bOsby;

32: 3mob@-bmaoseolBy®  J3gybgddo dogo gyeol aomgm@gds Po®ymBoms©
solisbgds 0bggl@ozogdbys

d3: 3mb@-Lem@osgoligy®  J399696do dogo Gyeols gomgm@gds  o@ymBomsw©
s0lisbgds 30@adod gibeyg® 0bggbEozogdbygs

34: 3mbd-Lmaosgolidy®  J3gybgddo  gymol  gomgm@gds ©s  JMOYRE0S
9oMymBoms© sobobgds dmeosh dows 30mYA by

35 30bH-bogosgolihyd  J309bgdBo  gumol  pomgm@gds s jOGHFE0o
YoMymgoms sobobgds 0bgglBo09dby;

36:  3mbA-LmEosgoligy®  J3gybgddo  gumol  gomgm@gds  ©s  JWOYRE0S
YoOymBomse solobgds 3o@sdo® Yibmy® 0bggl@oicogdby.

42. 303mmgbgdol Vgdm§dgds

* BP0l ongnAgds ©> 93mbmdozndo bHws

Hp:  30L3-bogosgob@dyd  J3gybgddo  g3ygaols  gomgm@dgds  godymyzomsw
solisbgds g3mbmdogy® bosby.

Hp: 3ge00l 2009m@gds ©ogdoms@ sobobgds 930bmdoig® bOwosby.

>@bodbyemo  303mmgbol  dgbedm{dgdasw  33amggs  omgo@olifobgdl  gyaols
3omgm@gdols s Jm@osh  dos  3OMEYIAL  dm@ol  gogdodol  godmgengbsls,
OmIgenoi dnEgeo®gdgemos dobods@y®o ggo®Me@gdol ¢ubjioom. hggbl jgenggsdo
sbobygaos  3mbp-lmgosgobig@o 17 Jag9bol  ogogosmyg@do  bEa@obGogg®o
dmbs9do s bobl ¢lgedl FOgog @gadgboyger dmwgal. sebodbyeo dodmmgbols
‘dglodm{dgoemem  goggbgom dLmgom dsbjols @ dobgamol sdm]ggybgdyen  dogo
ol bOol 0bpgJlyd dshggbgdganl.
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gb®ogo 7. dogo gyaol gomgm@gdobs s 393-U 0bwygJbodgdbyao dohggbgdgeno 3mLE-bmEos@mob@g®o Jggybgdolsmgols
2012.-2016%’%’.330 331

ool gongmmyds (X) a3 (y)

2013 2014 2015 2016 2013 2014 2015 2016
1 S@35bgmo -1.074 2.203 0.279 -9.416 1.001 1.774 2.227 3.370
2 3gae@5bos -0.134 0.134 -0.134 0.134 1.024 1.723 -3.830 -2.649
3 379ang S9900 -2.664 -7.255 -0.960 1.027 0.862 1.329 3.617 3.941
4 JbBebgmo 1.002 -1.180 -2.438 19.831 1.937 2.891 1.674 2.063
5) 5B 505 -8.117 2.178 -1.054 -1.475 2.430 1.858 2.972 2.213
6 00585 -3.809 -4.338 0.812 -1.472 3.499 3.538 2.035 2.345
7 dergrergs -14.672 0.754 1.088 1.656 9.400 4.800 -0.400 4.100
8 3@ b900 -0.128 -16.704 1.133 10.333 1.392 3.283 3.845 2.864
9 ©G2306500 0.023 -1.459 -0.741 -2.669 3.532 3.076 3.974 4.589
10 Gabgoo 1.708 9.329 -0.480 -0.585 1.785 0.739 -2.828 -0.225
11 bsgfs@ogganes -14.798 0.601 -0.664 -1.936 3.387 4.623 2.880 2.849
12 berdbgoro -4.472 -0.755 0.632 -5.412 3.300 3.600 3.200 0.200
13 29395900 -0.494 0.015 -5.328 -0.292 8.000 7.793 8.000 7.800
14 B 05065 -2.156 1.211 0.137 0.212 -0.027 -6.553 -9.773 2.308
15 263 G0 -5.222 -1.589 1.481 2.209 2.096 4.228 3.367 2.213
16 go@30bgmo 0.779 -0.980 -0.380 -0.993 10.915 4.024 3.876 3.826
17 bgbgomo -1.441 -3.893 -0.128 2.381 -0.484 2.715 5.309 2.593

3%https://index.baselgovernance.org
3 https://data.worldbank.org/indicator
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930bm3ogy@  bAsby Fymol gomgm@dgdol  gogmgboli  wolbowygbosw  hggb
304gbgdm  ¥Ogog  Ggatgbogae  doegel.  doggmo  omgogolifobydl  gymol
2omgm®gdols  bgdmJdggdsl  g3mbmdogg®  bOEsby,  @mIgmoi godmbo@ymos
Ggogy@o 393- bOwom. Jg9960l g3mbmdoggdo bO®s asdmomgangds @goemy@o 3d3-
ol bOpol  dohggbgdeom. dmeosbo  Jops  3GOmEgddo  (393)  [odImowagbls
930b6mdogy@o  Loddoosbmdol  Lobmdl, @mdgawoi  gobolsbwgdgds  g3mbmdogols
oM gddo [o@mdmgdyeo Lombarols s dmdbsbydgools Loghomm @o®gdyegdom.
d93-0l Feoyg@o  bAol  Fgddol  aosbas@odgds dJobbosw olbobogl  g30bmdogy®o
356300500l ©0bsdozol dgs@gdsl, @mam®A3 OMmom, slggg Lbgowslbgs Jggybols
d@ogndo. dognosbo  Jows  3OmEYJHol  ImEymdol bOol  asbmdgol dobbowm,
dodpobo®mg  @olgdodo  aodmboGymo  dd3  Igxgobgdygmos  Fobs  Faool  goligddo,
OMdgeoi  gogegbsl  obegbl  golgdol Amd@smdsbg. dogo  gumol  aomgm@gds
doggdgmo  ggobmdogg@o  dmegaol  @sdmyggogdgm  gmorl  Foddmoeygbl.
03060305900 bAEols  ©>  gymol yomgn@gool  joGgmsgool  ©sboeygbow  Bgh
‘dgdmgo@ebgm dmwgero, Gmdgeoi dgoxsbgdl gymol gomgm®gdol mbgl Lofyol
9003%g.  3ogdoMo  sdyeMgdyeos  MmommgYo  GoJ@m@ol  Femoydo  bewoOl
dohggbgogenbyg. 360dgbgermdols mbgo smgdyaos 0.05.

2013: @gadgbos: P=-0.168x+2.6619. (ygomycdo gm@gmmsiool  3mggoEogbdo:
ky=-0.243, &o3 aymolbdmdl @gaogdl  dmdol  bybd ©s  93930m3ma oy
530300909 gosl. gaoli@Bogy@mbdol 3mggozogbdo: E=0.163, @o3 g3990bgds, @™3
X=ol 1%-0060 b@A©s 03936 y-ob 163%-006 bO©sL. 69> 3mgR0309b@H0m go©a gbm,
09 G5 gogagbs oJgl odblbgar (33emol sblibogr (3g3emobyg: f=-0.243, @o3 bodbsgls,
Amd  OgacOgLbmaoll 2ob@s mogolbo Lodygsamm  Jgs@s@ygmo  yopsb®ol  Lowowom
3odm0{ 393l oblbogno (33@swols g0 gdsls Lodygomme 24.3%-00. ©gHg®dobszools
30980G0g6H0s: R*=0.05903, 67, ¥ —ol  ggomgdopmdol baghom  dgdmbggzgdols
5903%  godm(gggmos  X—oli  @ggmomgbom.  ©sbs@hgbo  94.097%  asdmfggumos
doggedo  yogmgogmolifobydgero  @odhmmydons s Ldggogegsgool  Fyaradeo.
0930900l LESbpsGRgmo  dggomdss:  S=3.26,  @mdmol  Logydgge by
255b625M0dgd9e0  309803096E g0l LRSbEsMmG Yo asob®gdos: S;=0.953, Sp=0.163.
3098030963 gd0l  Fgboggslgdbens godmgoygbgm LEowgbdol gModgmoydo. 39Mdme,
d609369a0m3gbgdol @mbols s mogolygnmgdol ba@olbol gsdmygbgdom, LEoywgbBol
aobsfogmgbols abGogndo 0535030690 dobo 30G 0390 d60dgbganmde,
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3o9mgmgoman  3098030gbHgool  LHo@obGogg®o  360d3bgermdgdo: tiaae15002572-131,
ts=2.79, t%,=0.97. 2.79>2.131; 097<2.131, odo@dmd, a 3mggnozogbdol LEs@obEozy®o
d6093b69e0mgbgds oslFydws, b 3mgn03096@0L go-s®s. a o b 3mggxoiE0gbdgdols
bmdol 0b@g@mgoemgdos: a (0.631;4.692), b (-0.505;0.189). @gadglbools asb@mengdols
db0dgbganmgbgds  dg3odmfdgm g g®doboizools  gmgnoiEogbBol  Lbogydgge by
35563500893 9m@0  5odg@ol gGodgmondoom: R?=0.05903, Lsowsbsz F=0.94. @30dg@ols
dobofomgdols  b@ogowsh (1;15) mogolynagdol badolbgdom  ©sgoaobgom  dolio
300H0ggmo  360dgbgmmds:  F gog1.1574.54,  0.94<4.54,  5domd  ©yBg@dobsiools
3098030960 LEASAOLEHPMo©  s@ds  3bodgbganrmgsbo s dgogaow, ®gadglbool
dJogmoi  o@ss  bobpm.  godmgoggeogm  osblboano  3geo@oll  ©sdmowgdyan gds
sdblbgen  (33e0o©byg. 1393050353006 9Bo3bg  asdmgoygbgem  [Ogogo  (ygoery®o
G9a09Los, @mIemols 3oM5dgBMgo03 3obgladbmgdgmn 9dzodgl 3goE@s@dms dgmmwom,
bogoem dnpgaol go®aobosbmds dg30dm§Igm  ©g@g@mdobsizools gmgxnoEogbdoms s
303900l 3M0GgOoydom. oa0bes, M3 Yol  bmyopo  3goegdsmdbols  5.903%
‘dgdmbgggs 3odm{g99eos X-0l 3@ gdom. 50dmhbs, MM Jmegerol 3oMsdg@d®gdo
LEASHOLE0ZOo© 5M>3b0dgbganmgsbos. dmegeol g3mbmdogy@o 0bGg@3Gg@oEoss: X-
ob 1 gomgymon  asbOes  2sdmofgggl  y-ob  Lodyoemme 0158  g&mgygmom
‘d933009050.

2014: @g9a®m9bool aobGmangds: P=-0.08986x+2.5582. (ygom o gmegeszools
30980G0gbH0: Ty=0,164, dmdgeog Ggerorgdl dodol biybd s gggitmdndEogm
530300909 gdsl A ueolbdmol.  gaob@ogy®mbdol  3mggozogbdo: E=0.043, @oi
33990bgds,  ®md  X—olb 1%-05b0 bOws 0f393L6  y-ol 4.3%-05b bEO@sSL.  dgHo
309803096G00  goEagbm, ™y  Go  gogergbs  oJgl  sdblbger  3genel sSblbogn
33obg: B=-0.164, @53 bodbogl, @md @ga@glbmaol gob@ds mogolo bodygsgnem
33°005@ Ym0 aoob®ol  Lowowon  asdmo(gggh  oblbogo gmowol  dgdEodgodsls
Lodygognme 16.4%-00m. 2>dMNGED0gn0 d60dgbgenmdgdo QoJBmdMog0
d6093b9e0mdgdoligeb  poobdogos  33.6%-0m.  ©9Bg@dobsizools  3mgR0i309b@os:
R?2=0.02678 , 564, y —ols 3300 gdo@mdbols Log@me dgdmbggggdols 2.678% as3m§ggaos

=0l 3geoggdom. sbo®hgbo 97.322% yodm§ggyemos dmpgendo aogmgsmolifobgdgano

AoJBm@gboms s 13g308035300L dgEemdom. Mgamgbool LEHSbEsGRY@o gEmdss:
S=2.95, Amdgool bogydggebgi ao0bao®modgdbymo  3mga03096@ 9ol LEsbos®Eyano

141



adob®gdos:  S5=0.737, Sp=0.14. 309gx803096@gd0L  Dglogslgdms®  asdmgoygbgm
LEoywgbBol gMo@gmosdo. 39@dme, 3b0dgbganmgbgdol mbols s mogobygnegdols
bodolbols  godmygbgdom, LEoywgbBol aobsfoamgdol bGoedo  @ogomaobgm  dolio
3O0Hoggo  dbodgbgermds,  godmgmgomgmn  3m9R03096@Ggool  LEs@olGosydo
db0dgbgamdgon: tq,(15;0.025)=2.131, t:=3.47, t=0.64. 3.47>2.131, 0.64<2.131, 5do@™d, a
309803096 0L LEsGoLB M0 360dgbgermgbgds osLF Y@, b jmgx0i3096@0L  jo—
oMo, @ s b 3myx03096@go0l bpmdols 0b@gdgsemgdos: a (0.987, 4.129), b (-0.388, 0.208).
A 9am9Lools obBmagdols d60dgbganmgbgds ‘dg35dm§dgm 9B 9mdobszools
319%80G09600L  Logndggmby aoobas®0dgdnmo godgdols j@Hodgmomdom: R?*=0.02678,
Lboowosbsi  F=0.41. ¢0dg@ol  gobofoggdols  gbdomowpsb  (1:15)  msgolygegdols
bo@olbgoom  sgoeyobgm  dobo  3@oGoggmo dbodgbgamds: F ¢ oqai5=4.54, 0.41<4.54,
5d03m3  ©@gRgMdobsiool  3mgn030gbdo  LEASGHOLEGYOS  s@ss  dbodgbgamgsbo.
3odmgoggeogm  sblbogo  3ganool  sdmygogdymgds  sdblbgan  (33@oby.
b39308035G00L  gHeddy  yodmzoggbge  YOGogo  Fygomgdo  Gga@glos,  Gedeols
30053909003 3obgbobwgmgmn 13309l 33oE@sFms  dgmmom, bogrm  dmwgmols
g3oMa0bosbmds  dggedmfdgm ©9Hg®dobsiool  gmgRo3ogbdoms s godg@ol
39009009300,  ©sEa0bes, MM y-oli bmgswo (330 goomdols 2,678% dgdmbggge
3odmfgggos  x-0l  ggmoggbom.  S@dmhbs,  @md  dmgmol  3oMedgBH®gdo
LEASGHOLEA0ZOoE 5@5db0dgbgermgsbos. Jmgamols g3mbmdogy®o 0b@ga3Mg@oEoss: x-
ob 1 gomgymon aobdwes  godmofgggh  y-ob  Lodgogme  0.0899  g&Hmgygmom
‘dgdi069dsL.

2015: @gaydglos: P=-0.8465x+1.4374. (ygomy@o joagmmsigools  3mgx03096@0:
y=-0.332, @o3 a9eolbdmdl 3geogdl dmdol Lodgogem ©s 93930M3m@ (3099
530300909 gosl. geosbBog®mdol 3mgxnoicogb@o: E=0.189, dox 93970bgds, G™I X-
ol 1%-00b0 bO©s 0{gg3L y-ob 18.9%-056 bO@SL. d9Bo 3mgn03E0gbRom goagbm, 0y
G 2og@gbs ofgl sdblbger (geol sblbogr geoby: B=-0.332, Go3 60Tbsgls,
Omd @3309bmO0l  2sbOEs mogolbo Ladygomm  ggo@s@ygeo  gosb@®ol  Lowowom
3odm0{ 393 oblbogro 3geoeol dgd3Eodgdsl Ladysmme 33.2%-0m. s3GmJlodszools
‘Jgmdss: A=6.65%. 25dMMNGED o0 36093690 mdgdo BoJBHmdMog0
d60dgbgamdbgdolasb  gopob@ogmos  6.65%-0m.  ©9BHg®dobsiool  3mgnoEogb@os:
R?=0.11, 564, Y=ol 3gomgdoemdols Lsghmm dgdmbggggdol 11% asdmfgggeos x—ols

142



(3o gdom.  sbsdhgbo  89%  a0dmfggyumos  dmpgedo  aoymgogolifobgdgero
QoJBmagdoms s L3g3ogogeool  Igaemdom.  @ga®glool  bEobos@@ o
Jgaemdss: §=0.995, @mdemol  Logydgganbgs  goobas®odgdygmo  3mgno30gbBgdols
LASboMmHgmo  asob®gdos: S3=0.995, Sp=0.622. 3m9503096@gd0lL  dglsgolgdesw
2093099690 LEoygwgbBol  3®odgdoydo. 3g@dme, 3d60d3bgemgbgdol mbols s
0o30b9Begdol  bodolbol  godmygbgdom, LEYwgbHol  gobofoamgdols  3bdoando
sgoEaobgm  dobo  3MoGogygmo  dbodgbganmds,  aodmgmgemgn  3m9803096@ g0l
LHoOobHogg®o  3b0Tgbganmdgdo:  tieee15002572.131, ta=1.44, 1$,=1.36. 1.44<2.131,
1.36<2.131, s30@™m3, a o b 3myn03096@ 30l LHsEolGogy®o 860dgbgarmgbgds @
©oEsLH YOS, a s b 3mgn030gb@ ool bemdol 0bdgdmgsamgdos: a (-0.683, 3.558), b (-
2.171, 0.478). hgadgbools aob@mengdols 3609gbgarmgbgds dggodm{dgm ©g@g®mdobsiools
309803096@ 0L Loggydgge by  goobyo®odgdbymo  godg@ols  3@odg@ogdon: R?=0.11,
boowosbsi, F=1.85, 9odgmols  gobsfoamgdols  gb@ogopsh (1;18)  msgolygengdols
bos@obbgdom  @ogowyobgm  dobo  gBoBoggeo  d6odgbgenmds:  F3®0d(1;15)=4.54,
1.85<4.54. 093 g®d0bsz00l 30980309600 LEHSGHOLHZYM© sGss 360dgbgemgsbo ©s
‘dgegaoe, @ga®gbools dmegmoi s@os  Lobem. asdmgoggeogm  sblbogro  (33amools
©5dM 30 oy gds sdblbgan (33aoby. b3gE0g0go300L gBedby aodmgoygbgm FOGog0
Vygoe@ag@o @ga®gbos, @mdgols 35@53gRMgo03 2obglobegagm 9d3odgl ggo@ds@ms
dgomepom,  bogm  Jopgemol  go@golosbmds  dggedmfdgm  wgdg®dobsiools
3M9B030gbHoms s  ¢odgdol  3MoBg@oydom.  oEyobws, M Y—ob  bmgowo
(3o gdomdols 11% dgdmbgggs  godm§ggyemos X-ob  33eoegdom. sedmhbos, ®md
dmganols 355393 gd0 LEoGobGogg®ow 5605360dgbgermgsbos. doganols
9406m30g7900  0bBgH3GYRHSE0ss: X0l 1 ghmgymon  aobGes  asdmofggglh  y-ob
Lodygogme 0.846 gOmgyeon dgdEocmgodsb.

2016: Hgacdgbos: $=-0.00947x+2.6193. (ygoerydo go@gamsaool 3mggocogbdo:
y=-0.0269, @o3 a9olbdmdl  Ggmogdl  dm@ol byl ©o  9393OM3m@aEoe
©05dM 30 oY gdsl. gasbBogg®mbols jmgxnoogb@o: E=-0.00289, @s3 399dbgds, @I
X-ob  1%-05b0 bOws 0fg93L y-ol 0.289%-006 dgdodgdol. d9Hs  3MgB03E0gbE0m
35002960, Y @5 aogawgbs ol odblbgan  (3gemoel Sblbogn  (33anobg: B=-0.0269,
653 b0dbogl, @mI Mga@glmdol gob@s mogobo Lodyogrm Jgs@@o@ygmo yosb®dols
booom  25dmofgg3l  oblbogno  3gmoswol  dgdEo®gdsl  Lodygogrme  2.69%-00.
330mJLodsiools  Jgaemdss:  A=5.84%. Jgogasw,  asdmmgmogno  dbodgbganmdgdo

143



35JBmd@ogo d60dgbganmdbgdoliysb yoob@oanos  5.84%-00. 9B gMdobszools
30980G0gbG0s: R*=0.000722, 569, y—ob (3300 9d00mdol Logdmm Fgdmbggggdols 0.0722%

aodmfgggeos  x—oll  3geroagdom. sbo®hgbo  99.9278%  asdm(ggueos  dmgendo
ao9mgomolfobgdgmo  god@dmmgdboms s  13gEogogscool  dgaomdomn. @gadglools
bEAobo®O@ Yo  dgaomdss:  $=2.3,  @mdeol  bogyydgge by aoobyemodgoyeno
3098030963 gd0lL  LEHbsOFYmo  gowsb@gdos: $;=0.562, $5,=0.091. 3mgx80(3096@ o0l
Fglogalbgdmow 353mg0ggbgm  LEH0wgbHob 3@o@gdoygdo. ggddme, 3b0dgbgmmgbgsols
mbolbs  ©s  mogolynamgdol  bodolbbol  godmygbgdom, LEwgb@ol aobsfoegdols
3b®ogodo 053500690 dobo  3®0@03yE0 dbodgbgamds, 20dgmgoa go
3098030963 900l LEs@obEogydo 3dbodgbgamdgdo: td@0(5(15;0_025)=2.131, t,=4.66, t,=0.1.
4.66>2.131, 0.1<2.131, 5303m3, @ Jmg5R0Gogbdo bHsEolBogGee 360Pg6gmmgsbos, b-
0o, a o b 3mgn03E0gbE ool bpmdols 0b@gmgoemgdos: a (1.421;3.817), b (-0.203;0.184).
G 93m9bools 23obBmMagdols db0dgbganmgbgds ‘dgg3odm§dgm 9B gMdobszools
30980G096G0L  Logdggmby gosbysmogdamo godg@ol jGodgGondom: R*=0.000722,
booobsz F=0.0108. g3odg@ol  gobofoargdols  b®omowsb (LI15)  msgolygagdols
ba@olbgdom ogswaobgm dobo j@oGoggeo 360dgbgamds: F‘S@()(5(1;15)=4.54, 0.0108<4.54,
sd0Rm3d  ©gRgMdobszool  3mgR03096@0 LESAOLEHYMS© sMs> dbodgbgermgsbo o
dgegaoe, ®9a309bool dmwgmoE s@os  Lobpm. asdmgoggeogom  sblbogo  (33amsols
©5dM 0 oy gds sdblbgen (33@oby. B3gE0g035300L gBe3bg asdmgoygbgm FOHg0g0
Vygoeyg@o @ga@glbos, @mdgols 35@53gBMgo03 aobglobwgdgm 9dcodgl 3go@s@ms
dgommom,  bogm  Jmpgmol  go@golosbmds  dggedmFdgmn  wgHg®dobsizools
3M980309bGoms s godg@ols  3@0Rg@oydon.  EoEaobws,  GMd  y-oll  bmgswo
(330 gdoemdols 0.0722% dgdmbgggs 2odm{gggeos x-ob 3geromgdom. s@dmhbes, @md
dowgeols 350539 M gd0 LEsGHOLE0 S >M5dbodgbgermgsbos. dopgeools
930b6mdogy@o  0b@ga3MgRoi30ss: -0l 1 gBmgymon  aob@s  2sdmofgggl  y-ob
Lodygogmme 0.00947 gohmggeom dgdiodgost.

3odmMgoggeogm  sblbogro  (3geools  sdmgogdymgds  sdblbger  (33anoby.
139(308035300L  gBa3bg  godmgoygbgm  FOGogo  Fygoeydo  @Gga@glos,  @mdaols
35@039(HH 9603 3obglabeghge  9dgodgl  jgor@s@ms  dgomEon, boge  dnggeols
35@0bosbmds  Yggedmfdgm  ©yHgGdebsgool  gmggozegbHoms  ws  gogdol

30HgM0gdom. oEyobes, dmegeol  g3mbmdogy®@o 0bBga3Mg@oios: dogo  gyaol
350900950l Ggd3ol 1 gOmgymon gob®s godmofgggh 393-bU bAwols Lodysgrme

144



0.2758425 gomgyemomn 93300 905L. s@bodbyaols Loggydggenby byanmgsbo 3odmmygbe,
Amdols mobobdo dogo Yol gomgm@gds Yodymxzgomsw sobsbgods g30bmdoyya
bOPsDY, Jomgdbymos.

* BYmol o5ngmdgds s> 0bggbGoogdo

Hp:  30UL@-bogoseob@dy®d  J399690do  gyanols  aomgo@gds  9o®ymaoms©
sobsobgds 0bgglBo09dby.

H). 300l gomgmdgds @ogdoms solobgds 0b3gb@ocogdby.

>0bodbyyeo  dodmmgboli Iglodm{dgdmsw  3gamggs  omgosaolfobgdl  gyaols
3omgm@gdols s 0bggbBoEogdl  dm@ol  3ogdo@ol  aodmgangbsl,  Gmdganoz
dogeodgoygaos  Jobodogydo  3goMs@gdol  gubdioom.  sbas®oddo  sLobyemos
3b@-Lmaosgoligyg®o 17 Jg9960L mxzogosmado LEsGobGogg®o dmbsigdo s babl
9lgedl @503 @gadgbogee  Jmpgel. s@bodbygeo  3o3mmgbol  dgbodm§agdensw
3049690m Abmgeom ds5b30l LESGLGH0 G Jmbs39dgob.
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GbGogmo 8. dogo  gymol  pomgm@gools s 0bggbBHoiogool  obpyJlodgdgmo  dohggbgogmo  3mlG-beosmoli@g®o
J3996930bomgols 2012.-2016§§.332 333

geol g50gndgds (X) 0bggb®ocg0gd0 (Y)
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
1 sand56900 5.4839 54250 55445 55600 50365 284461  27.6076 258928 263512  27.0166
2 389G bos 54173 54100 54173 54100 54173 38.1480 412732 38.5447 327522 29.1867
3 339ang5@g00 42390 4.1260 3.8267 3.7900 3.8289 219518 21.0502 21.6873 21.3549 19.5948
4 JbBebgmo 3.2759 3.3088 3.2697 3.1900 3.8226 29.3154 27.7750 28.3068 25.8013 25.6829
35 0355305 53609 49258 50331 49800 49065 259049 239837 214475 213895 = 20.9640
6 0335 3.9562 3.8055 3.6405  3.6700  3.6160 17.0485 164701 16.5803  20.2843 18.9528
7 deraoergs 5.9258 5.0564 5.0945 5.1500 52353 243878 249897 254666 22.3727 23.0605
8 deraerbgoro 47425 4.7365 3.9453 3.9900 44023 21.6498 20.1195 219754 222057 21.1678
9 G29306500 4.6814 4.6825 4.6142 4.5800 44578 25.6210 24.8596 24.5338 252495 24.1617
10 Gabgoo 5.6569 5.7535 62902  6.2600 6.2234 27.9991 25.9810 242273 21.5919 219722
11 bsgfs@ogganes 5.6374 4.8032 4.8321 4.8000 4.7071 25.7277 219678 26.6482 28.3231 29.7707
2 berdbgoo 5.1255 4.8963 4.8593 4.8900 4.6254 279012 24.5520 229878 22.0077 20.0530
3 2 b3g4900 54235 5.3968 5.3976 5.1100 5.0951 25.2648 25.6858 263778 26.7686 27.1907
4 B 05065 6.6153 6.4726 6.5510 6.5600 6.5739 212877 18.6634 13.0789 16.2348 22.3379
15 263 gm0 42893  4.0653 40007 40600  4.1497 18.5767 192553 20.7803 19.3364 18.2184
16 H0@30dgmo 6.3071 6.3562 62939 62700 62077  39.1989 37.1357 413015 38.8452  37.5725
17 bgbgomo 4.8097 4.7404 4.5558 4.5500 4.6583 26.2629 25.0459 264713 28.3955 27.0487

33https://index.baselgovernance.org
3https://data.worldbank.org/indicator
146



306500056 gyaols  aomgm@gdols  dohggbgdgero s ogdo@gdbymos  II3-Lmob,
0639bE0z0gd0L 0bgJLodgdgemo dohggbgdenols Jobogdow L@ y@o
dohggbgdgero dggenodegmn Ggogy@o dd3-U JoEyemdsl s dmgobrobgomn {aoydo
920900l Imegenols spgds 3mbE-LmEoseolyg®o J3gybgdolomgol.

2012 Fgeo: @9a0gLbools dmpgeno: $=2,3835x+13.968. 3m@gesizool jmgn03096@0
rx=0.353, @mdgamoi  obobogl  3gewegdl  dm@ol  Lasdyoenm  Lodgrog®ol
300053003 M3MA (300 ©5dM 0oy gdsbs. a ©o b 3098030963 gd0ls
bEAobo®O@ Yo  goob@gdos:  Sa=8461, Sv=1.633, 3m9x03096@gd0L  LESA0LE0 Y0
Vaodomgdo go =165, =146, t ¢,;=2.131. goboowob 1.65<2.131 s 146<2.131, golggboom,
Omd a o b 3mgg803E0gbdgdo LEsGOLEZGs s®sdbodgbganmgsbos. a—-l bpmdols
0bBgdgogos:  (-4.061;  31997), beoaoem  b-Lo:  (-1L096;  5862). ©gHg®dobszools
3M980309bGoLks  @s Rodg@Mols  3@oFg@oygdol  godmygbgdom, dgzsdm{dmo  dmwgaols
3oOolboobmbo: - R=0.1244  ©s  dglbododobo@,  Fig,e=2.131.  oogolyggmgdol  (L15)
bo@obbgdolbomgol, godg@ol dgbsdsdolbo  bHsGobGogg@o dohggbgdgmos: F gq5=4.54,
g0booeb  2.131<4.54,  sdo@md  goddmdm, @md  dmpgmo oG sMol  gogrowydo.
53500090 B 3m9503096@0, GmMIganoi oblobmg®segl, sblbogo (y—0bggl@oEogdo)
3oJBmaol 330 gdol  Lowogl  msgobo  bodgogem  jgo@s@ o aoob@dols
QoM@ gddo, 5dblbgmo (x—gymol gomgm@dgdols dshggbgdgeo) BoJ@m@ol Lodysgorm
335005 o goob®ol  Lowowols  Fmaro  gmoagdobsl, @m@aEs  ULbgs  ygges
QoJBmao  goJlodgdygeos.  P=0353, @o@3  bodbogl, @M  gymols  yomgm@gdols
dohggbgogols  mogolo Ladygomm  3go0@s@ Ym0  aosob@ols Lowowomn bOws 03930
06396 0E0gd0l  dohggbgdemols 353%-0l  Gmao Lowowon bO@sL. dgzolfogmgn v

35JBmO0l  @odmygogdygmgds X goBmdby.  godmgoygbgem  Fyzomydo  FOgogo
930900l JmEgeo s 3MgxR030gbGgoo Fgzoxnolgm dEodgl ggo@s@ms dgmmon.
3098030963900l LEsBoLEA0gy®o  360dgbgermgbgds  dgdmFdgdamos  LEoywgbHol
3908 9Mm07d0lL  Loggydgganbg, 3d60dgbgermgbgdol 0.05 mbols ©s  mogobygegdols
ba@olbo 15-0L  Logydggerby, bmenm  dmpgeols  LEs@ob@ogyg®o  360dgbgamgbgds
‘dgdm{dgogmos  g@g®doboizools  3mgnoEogbGols ©s  godg@ol  3@o@gdoygdols
bogydggebyg. aodmggegge  LoRysiosdo (20127), bmpswo gomgdsmdols 12.44%
dgdmbgggodo,  y—ol  @3gerogogds  oblbogros  x-ol  ggmoggdom.  dmwgmols
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30M5dgBHMgdol  g3mbmdogyg®@o  0bFga3®g@oEoom 3o golggboom, @md dogo  gyaols
350900950l 1 gomgymon bOws 0f393L 0bggb@oiogdol 2383 g@mgyeom bO@sL.

2013 Ggaoo: dmpgero: P=2.8793x+10.8626. 3@ gansiool 3mgno3ogbdo ryn=0.387,
53 9olbdmol (33aogdl dm@ol bodygoam bodaog®ols 30G©s3003GM3MEM (307
©5dM 0 oy gdsl. a s b 3MgxR03096R o0l LEHbsOE @O yopsb®gdos: Sa=8.879,
Sv=1.774, 30980309bHYO0L LEHsGoLEH0ggM0 FadHomgdo go ta=1.22, t=1.62, t ¢,,=2.131.
30bo0eb, 1.22<2.131 o 1.62<2.131, golbggbom, @md ™m®ogg a ©s b 3mgxno3ogbdgdo
LEos@obogg®e  oMsdbodgbgemgsbos. a—l bpmdbdols 0b@gdgomos: (-8.059; 29.785),
bogom b-lo: (-0.901; 6.66). wgBg®dobsz00l 30gR03096@0Ls ©s Bodg@ols 3Ho@gdoydols
3odmygbgdom, dgzodmfdmem  dmwgmol  godaolbosbmds: R?=0.1494 o ‘dglodsdolow,
Fipep=2-63.  mogolyggmgdol  (1;15)  bodolbgoolomgol,  godg@ol  dglisdsdolo
LAoBob@ogg@o dohggbgdgemos: F ¢qq=4.54. goboowsb, 2.63<4.54, 35ddmdm, Gmd dmwgmo
o0 o0l gognoy@o.  ogoaobgm B 3mgno30gbdo, @mdgamoi  aoblabwgdsgl,
sblbbogo  (y-0bggbHo30gd0) Goddm@ol  ggeromgdol  Logowyl  msgobo  Ladgsgm
3350 5@ Y00 aoob@ols QoM 96do, odblbgemo  (x—gyeools 35090 gdols
dohggbgogemo) o JBm@ol  Lodygsam  ggo@s@yemo  gosb®ol  Lowowol  Fmearo

Ggomgdolsl, @m@Es bbgs yggems goddm@o  goJlbodgdyaos, P=0.387. oyaools
300 gm@gdols  dohggbgdanols  mogolo  Lodgogrem  3gs0@sG o  gosb®ol  Lowowom

bows  0fg93L  0b39bE0Gogdol  Ashggbgdenols 38.7%-0l  Gmeo  bopowon  bEos.
d9g0L{ogego y goddm@ol ©sdmgogogmgds X godimmdy. yodmgoggbgm  [ygoeg@o
V@gogo Oga@glool dmwgaro o 3jmggoGoghdgde ggegaabym 9do@gl ggor@sGms
BgmmEom. 3980309609306 LEsdobyogg®o  960Tg69mmabgds  Fgdmfagdagmos
bEon©gbBol  g@odg@ondol  Logudggenby  60Dg69mmgbgdols 005  ©mbols @
mogolamgdols  botobbo  15-0L  Logudggenby, bowme  dowpgenols  bEs@oldogn@o
3609369 mgbgds  F9dmfagdamos  ©gHgGHI0bsz00l  gmgnoEogbdols s Bogmols
30(gO0gdol  Logydgaedy.  podmggmgge  Lohgogosdo  (20137)  bmyowo
(3gomgdomdols 14.94% D99mbgggedo, y—ob 3gmomgds sblbomos x—ol (33e0mgdoom.
dmwgmol 30G099BG9d0l  9306m3039G0 0639G3GHoG0m, goliggbom, GMI x—ol 1
9O g0 bAs 0f393L y—ob Lbodygogome, 2.879 gomgymmon b@sb.

2014 §gmo: GgaGglos: $=1.6708x+16.9031. gm@gmsiool gmgnoEogb@o rx=0.238,
@53 3m@olbldmdls 3gmowgdl dm@ol Labpo bodmog@ol 30GEI0MIAMINGE0
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©5dM 30 oy gdsl. a o b 3mgxnoEogbdgdols LESbEs®OEYmo yopsb®gdos: S.=8.778,
Sp=1.762, borgnem  LEHo@obHoggeo [og@Homgdo: 6=1.93, ©=0.95, t,q,;=2.131. goboowosb,
1.93<2.131 s 0.95<2.131, goliggboo, @md ™@0gg, a s b 3M9gxn03096@ 00
LEos@BobGogg®e s®sdbodgbganmgabos. a-l bpmdols 0b@g@gogos: (-1.804; 35.61), bomanm
b-Lo: (-2.085; 5.426). ©9®gM30bsiools  3mgn03E0gbdols  ©s godg@ol  3Go@gMoydols
3odmygbgdom, dggedmfdmm  dmwgaols  go@aobosbmds: R*=0.05653 o ‘dglsdsdolow,
Flae=0-899.  mogolggmgool  (L15)  boGolbgoobomgol,  godg@ol  dgbodsdolo
LAHo@obHogg@o dohggbgdgmos: F qog=4.54. 0bo0wob, 2.63<4.54, 3odomdm, Gmd dmwgemo
o0 oMol gogoEy®o.  ©ogoEaobgm B 3mgR030gb@o, Gmdgmoi  goblobrgdagl
sblbogno (y—0bggb@o0g60) goBmdol  3geomgdols Lowowgl  msgolo  Lsdysenm
33o0M5@ o goob®oll  godpaangddo,  odblbgemo  (x—gy@ol  pomgm@gdols
dohggbgogemo) o JBm@ol  Lodygsm  ggo@e@d o  gosb®ol  Lowowol  @meno

G3gomgdolisl, Gm@Es bbgs yggams Roddmao goJlodgdygeos. =0.238, 564, Kol
350900 gdols  dohggbgdenols  mogolo  Lodygoenem  3gs@@s@ygmo  aosb®ols  Lowowom
beOws 03936 0b3gLB0E0 o0l Bohggbgdemols  23.8%-0ls  Gmero  Lowowom  bEESL.

3odm 33 gye  bo@goiosdo (2014F), bmgswo (3gsegdsmdols 5.65% dgdmnbgggsdo, y—
ol 3geogds sblbognos x—0l (330 gdom. dmpgeols 3s@sdgBMgools g30bmdogydo
0639030 9Ho300m, goliggbom, Gmd x—ol 1 gomgymom DbOws ofg936 y—ol 1671
9O g0 S

2015 Ggemo: @gadglos: §=12299x+18.671. 3m@gansizools 3mgxnoi30gb@o rn=0217,
53 39olbdmdl 3geoegdl dm@ol bylLEo Lodgrog@ol 30@Es3003OM3MA (307
©5dM 30 oy gdsl. a s b 3mgxn03E0gbE ool LHsbEs®EYmo gosb®gdos: S=7.071,
Se=1426. 3m980G0gbGgd0l  LEHsGobGHogg®o Faodomagdos: t=2.64, ©=0.86, t 4,5=2.131.
g0bs0sb, 2.64>2.131, a 3mgx03096¢0 LESGHOLEZPYMS© dbodgbgamgsbos. 0.86<2.131,
sdodmd b 3m95030963g00  LHsAoLE0ggOse  5®sdbodgbgemmgsbos.  a-l  bpmdols
0bBgdgogos:  (3.604;  33.738), bmeoen  b-lLo:  (-1.808;  4.268). ©gHg®dobszools
3M980309bGoLs s Bodg@ol  3OoFgMoydol  godmygbgdom dggedmfdme  dmwgeool
35030L056mb:  R?=0.04727 o Fglodsdobow,  Figq=0.74.  osgobyggagdol  (1;15)
bo@obbgdolbomgol, godg@ol dgbodsdolo  LEHs@obHogg@o dohggbgdgmos: F q,.=4.54.
306500056, 0.74<4.54, 3536mdm, @M IJmgemo o6 SO0l gogoEyY@o. ©sgsEaobgm B
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309803096G0, GmIgmoi  goblobwgdegl, oblbogmo  (y-0bg9LB00900)  FoJBmeol
G3gomgdols  Lopowgl  mogolbo  Lodygsam  33o@s@ymo  gosb®ol  godaangddo,
sdblbgeno (x—gyeols pomgm@gools dshggbgdgero) goJ@m@ols Lsdyogmm 3350@s@ a0
aoob®ol  Lowowols  Amero  3geroggdolsl,  @maEs  Lbgs  ggges  goJ@mdo
goJLbodgdageos. B=0217, @o3 ayeolbdmdl, M3 gymol gomgm@gdols dohggbgdarols
»ogobo LaBgomm  33o@s@gmo yowab@ol bogogon b@ws ofggsh 0bgabHogegsol
dohggbgogmols 21.7%-0l Goao Loowoon bOEsL. asdmggamgga  Lodgysiosdo (20157),
bmpowo  3gomgdsmdbols 4.73%  dgdmbgggsdo, y-ob  gmrogngds  sblbognos  x-0ls
B30 gdom.  JnEgmol  35@dgH@ o0l 93mbmdogg@o  0b@HgH3GYHoG0m  gobggbom,
Amd  dogo  gywol  gomgm@gdol 1 gohmgymom  beOws  0fg93L  0bgglBoicogdol
bodgomme 123 ghmngygmon bOEsL.

2016 Ggaro: @ga@glbos: P=2.5431x+11.939. sm@gansizool gmggoEogbdo 1=0441,
53 d9olbdmol (33aogdl dm@ol bsdygoam bodaog®oli 30M©s3003@M3MEA (309
©5dM 30 oy gdsl. a o b 3mgn03096@ ool LEsbos®@ymo gosb®gdos: S=6.609,
Sv=1.335. 3m98030gbd ool bHsGobHogg®o FTodGomgdos: =181, ©=191, t,q,,=2.131.
306500050, 1.81<2.131, a 3m9x03096G0 LEASGHOLEVZYOS >@odbodgbgamgsbos. 1.91<2.131,
sdodmd b 309950309630  LESGOLGogde©  o@Msdb0dgbgermgsbos.  a-l bpmdols
0bBgdgogos: (2145, 26.023),  bomeoem  b-lo:  (-0302; 5388). wgHg®dobszools
3M980309bGoLks  @s RodgMols  3@oFg@oygdol  godmygbgdom, dgzsdm{dmo  dmwgaols
35030L056mb:  R?=0.1948 > Yglbododobop,  Figg=363.  osgobygamgdol  (1;15)
bo@obbgdolbomgol, godg@ol dgbododolo  LEHsGobogg@o dshggbgogemos: F q,.=4.54.
g0booeb  3.63<4.54,  o30@md  goddmdm, @md  Jmpgmo oG  sGol  gogro@y®o.
5350206900 B 309580309630, O®Igeoi §oblobwg@megl sklibogo (y—0bggl@oogdo)
3oJBmAol 330 gdol  Lowowgl  msogobo  Lodgogrem  3go@s@ygmo  aoob@ols
QoM gddo, sdblbgao (x—gymol gomgmdgdols dohggbgdgero) Rod@dm@ol Lsdysenm

335005 o aoob®ol  Lowowols  Fmao  gmoagdobsl, @m@Es  ULbgs  ggges
35J@mao  goJlo@gdygmos. f=0441, @53 owbodbogl, M3  gymol  Jomgm@gdols
dohggbgdenols msgolo Losdgomm  3300@s@ o aosb®ols Lowowom bEws 0{g93L
0639bG0E0gdol  dohggbgdanol  44.1%-0l  Goao  Loowom  bOESL.  o3m jge gy
Lbo@goiosdo (20167), bmaswo 3gomgdsmdols 1948% Tdgdmbgggsdo, y—ol 3geromgds

sblibognos x—ols (338200 gd0m. dogenols 3505390 gd0ls 930bmdogx@o
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063 gM309Ho300m  gobiggbom, M3 x—ol 1 gOmgymon beOws ofggsl y—ol 2.543
9O Y00 bOsSL.

‘dggob{ogergm  0bgglBoEogdol ©sdmgopgdygagds dogo  gygaols  gomgm@dgodols
BoJHOOdY.  odmgoggbge  Fygomgdo  Fégogo  Ggpdglool  dmegmo o
3m980G309bH00  Bggeaabgm  PIGodgl  33ROHMS  Fgmeon.  3mgBo3096GIo0L
bHoBobhoga®o  360d3bgamgbgds  Igdmfdgdgmos  bHogrgbhol  3OoHg@ogdols
boggydggenbyg, d60dgbganmgbgdols 0.05 ©mbols ©s mogolyxgegdol bodolbo 15-0l
bogyndgger by, boeem  dJmpgmols  LEs@obGogg®o dbodgbgermgbgds  dgdm{dgdyganos
©9BgAdobszooll  3mgx030gb@ols s  godg@ol  3@oRgPoydol  Logydggenby.
aodmggmgne  Lodgs@osdo  2012(-20167. dmegenols  30M53gB@gdol  930b6mog9@0
063 gM3M9Ho300m, goliggbom, G®I dogo gyaol gomgm@gdol 1 gOmgymon bEOs
0{393L 0639bE 030900l Lodgogme, 2.1412 gBhmgymmomn b@Osl. s@bodbyao gags5denggls
bodgoagdol,  9o@gymm  byamgobo  303mmgbs s GowosMMm  SeBg@Mbo@oyemo
303mmgbs,  Gmdmols  mobsbdoe  3mbE-lmEosmolyg®  Jgg9690do  dogo  gyaools
200 gm®gdols bAws woegdomse dmJdgogdl 0bgglb@ozogdby.

+ BP0l 50gmMgds ©s 390

Hp:  30L3-bogosgob@dyd  J3gybgddo  g3ygaols  gomgm@dgds  godymyzomsw
solisbgds 390-by.

Hp: gge00l 2009m@9ds ©ogdomse sobosbgds 3¢90-bg.

>@bodbyemo  303mmgbol  dgbedm{dgdasw  33amggs  omgo@olifobgdl  gyaols
35090 gdols o  Jo@sdo®o  Yabmydo 0bzgbGoEogool  3ogdo®ols  godmgengbsls,
Omdgemoi  dnwgmo®gdgmos  dJobodogr o 33o0M5@ g0l Bybjioom.  sbas®oddo
sbobygaos  3obi-bogosaobig@o  Jag9bgdol  mgogosmygdo  bEs@obGogg@o
dmbs399900, GMIganoi dmEgdgmos bmgaom dobzol s dsbganols dog@.

LoJosdmggambogol  gobloggmdmgdygamo  360dgbgarmds  gbodgds  So®sdo®o
93bogeo  0b39bGoE0gdol  dmbowpgsl.  Jgggebsdo  s@lLgdyeo  @modg®ogy®o
bo0bgglBoEom  3oMgdm s mobsbdbo®o  30MMbgdo  sEaoEmd@ogo s  Yibmy®o
0bgglGoiogdobomgol, bododmggmml dodborgguel beols AGbOgEo
0639bAM@gdolmgol. gyuaol aomgmndgbol dohggbgdeno s 3ogdoMgdyemos 393-Lmsb.
Sbogmmpoyg@o©  3oMEsdo®mo  gabmydo  obgglb@Goiogbols  dshggbgdgmo  s@gdyeos
G goe0 @0 d33-Lomob Vggom©gdom.
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gb®ogmo 9. dsg0 gyaols s 30MEs30M0 Ysbmydo 0b3glEoEogdol 0bpgJlodgdyamo dohggbgdgmo 3mb@-LmEosgol@yg®o
J3996g00Lomgols 2012.-2016§ (334 335

BARob 3omgm@gds (X) 3g0 (y)

2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
1 san33690m0 54839 54250 55445 55600 50365 74172 10.0072 9.0139 7.6045 7.7494
2 Bgamerdabos 54173 54100 54173 54100 54173 23821 36187 2.9490 27211 2.1094
3 BeagS@90m0 42390 41260 38267 37900 38289 34657 38221 39209 49538 20761
4 gbsebgmo 32759 33088 32697 31900 38226  8.1739 4.9270 7.6323 -3.0975 3.1149
5 @SBg0s 53609 49258 50331 49800 49065  4.1025 36741 34260 2.9688 0.8434
6 @0Bgs 39562 38055 36405 36700 36160 14085 16744 11519 2.1707 2.1041
7 deramergs 59258 50564 50945 51500 52353 4.0687 3.5873 4.8377 30710 12416
8 Sererbgono 47425 47365 39453 39900 44023 14388 0.1533 36927 27089 2.9294
9 Gadobgmo 46814 46825 46142 45800 44578 17837 2.1792 2.1220 22775 27097
10 Geylgmo 56569 57535 62902 62600 62234 30397 4.0863 12911 04133 19668
11 bsJsd@orggeer 56374 48032 48321 48000 47071 62635 69769 12.2807 10.7152 10.4575
V2, bexdbgoro 51255 48963 48593 48900 46254 47783 32235 36312 15532 29396
3 25395900 54235 53968 53976  5.1100 50951 12216 12634 11775 0.1129 0.1065
“ 235065 66153 64726 65510 65600 65739 56854 3.1367 0.6305 25164 27750
15 263 G900 42893 40653 40007 40600 41497 81116  -2.8223 92504 36822 46.6865
16 H0B30%bg0m0 63071 63562 62939 62700 62077  5.1410 10.8717 58574 18.8075 9.8044
17 Bybgoo 48097 47404 45558 45500 46583 45032 3.5294 37776 0.7539 2.8086

33*https://index.baselgovernance.org
33https://data.worldbank.org/indicator
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250gm@gdmo  gumols  seBboBbymo  dmboigdgdo  Jagdmm  Bmgdgmo
93Mbmdogy@o  dmgmol ©odmygoegdge  (33ogdl  To@mdmopagbgb,  bmanm
306053060 9Ebma@o 0639LFH0G0s ©sIMogd g (gL,

2012 Ggmo:  GgaGgbools  aob@mmgds:  §=-0.108x+4.8456. x > y
3M9803096@ gd0bomgols  3ogdodols Lodgrog@ols s sIMFogdbyamgdol sbowegbow,
3o9m30g49bg0  J0OgEe30gM0 Sbogobo s dmdogdymo dohggbgderdol Logydzgm by
3ob3LobEgMgm Jm@gesizools gmgroi3ogb@o: 1x=-0.0405, o3 230h39690L 5dblbger o
sblbom @odm@gdl mamol bybd ©s 93930m3nGEogm ©sdmgowgdamgdsl. slgg,
3obgLobrgdgm Mga@glools LEsbos®@ymo dgaemds (Se) s a s b 3mgxno03E0gb@gdols
bEHObRI@HY@o goEsbBgdo, @magdlog §oggbgom  JmgBoEedhHIdel Fomorgdmbols
sbowaghom. a ©s b 3980309669300 LEsbosGEmo goEab@gdos: S=3.565, $v=0.688.
dodmmgmogno  dmbogdgdol  Logygdggmby,  dogdygmo  3mgBo3096G oL
bEsEObE0gM0 Fah@omgdos: =136, t:=0.16. msgolugmgdols bscolbo 15-0bs ©s 0.05
3603369emab930L  @mbols  dobgegom,  bEomwEgbdol  asbsfomgdol  3bGomdo
00gdgdbgm  glododobo  gHodgdoygdol  gOopogamo  360dbgmmds:  tge=2.131,
30600056 136<2.131 s 0.16<2.131, golggbom, @md mGogg, a ©> b gmgnoE096@H9d0
LESGHOLE0ZOo© 5@5db0dgbgermgsbos. ©gHgMdobsizool 3mgxno30gb@ols s godg@ols
3900 gM09d0L  2sdmygbgdom, dggedm{dmm Imwgmol godaolosbmds: R?*=0.00164 o
YgLododobog,  Fig.=00246.  mogobygamydol (1115 bo@olbgdobomgol,  godg@ols
FgLodsdobo bps@obogato dshggbdgmos: F g.=4.54. 30bsowsb, 0.0246<4.54, s80¢cd
g3oddmdm, @md  dngmo  o@  sMol  gogoy®o.  sgoyobgm L 3mgBo309bG o,

Amdgemoi  aoblabrogdsgl, oblbogro  (y=370) goJBm@ol  33moengdols  Lowowgl
0og0b0  bodgognrm  3go0@s@gmo  gosb®ol  godpaagddo, sdblbgemo  (x—93yaols
300 gm®gdols dohggbgdgemo) RodBm@ol Lodygsmm ggo@s@Ymo gosb®ol Lowowols
Bmeo  33mogdolol, m@Es bbgs yggms ¢oddmmo godbodgdygeos. f=-0.0405, @o;
335de 93l Lodgoggdol, ogoligbom, GmI Guaol gomgmndgdols dshggbgdaols msagolo
bodgo@m  3350O5G Ym0 Aoosb®ol Lowowomn bOws 03931 3o@s3o®o yibmy®o
0639 030gd0l dohggbgdanols 4.05%-0l Gmaeno Lowowom dgdodgdsl. dggolfegemgom y
BoJOMO0L  ©odmgogdgmgds X goJhm@by.  yodmgoggbgr  Fyzomgdo  Fégogo
930900l JmEgeo s 3MgxR030gbGgoo dgzoxnoligmn dEodgl ggoeds@ms dgmmon.
3098030963900l LEsBoLB0gy®0  360dgbgermgbgds  dgIm{agdygmos  LEoywgbdol
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3908 9Mm07d0l  Loggydgganbg, 3d60dgbgermgbgdols 0.05 mbols s  mogolygegdols
bodolbo 15-0L  Logydggenby, bmerem dmegeols  LEs@ob@ogg®o  360d3bgamgbgds
d93m(dgdgmos  ©9BgMdoboszools  3mgn030gbGols s  godg@ols  3Ho@gdoyndols
boggdgge by podmggmygam  Lodgeaosdo (20127), boyowo  3gomgospmdol 0.16%
‘dgdmbgggsdo,  y-ob  @3gmoangds  sblbogros  x—ol  3gmogrgdom.  dm@gaol
3005390 gd0l  g3mbmdogydo  0b@g@m3dgBsicoom  go  golggbom, @md  x—ol 1
9JOmgyon bOws 0fgg3l y—oli Lodygsame 0.108 gomgyammon dgdEocgdst.

2013 (geo: dmpgeno: P=1.6128x-4.2062. oG gemsi3ools 3mgR03096@0 rn=0413,
@53 330h39bgdlL  SdbLbgar o oblbogr  GoJ@m@gdl  Dm@ol  Lodgogrem o
300©53003OM3M0M G0 ©sdMJowgdgmgosl. as b 3m9503096@ g0l LESbos®@ e
aoob®gdos: Se=4.6, Sp=0.919. 3095030963900l LEsBOLEgyM0 [TgdGoagdos: t=0.91,
=175, t,505=2-131. goboowsb, 091<2.131 @o 175<213L, a @> b jmygocegbdgdo
5M5360dgbgermgsbos. B gMdobsizool  3m9R0i3096B0Ls s Qodgdol  3Modgdoyndols
2odmggbgdom, Yggodmfdmm  dmegmol  goGolosbmds: R*=0.170, boem  Fyq,,=3.08.
GbGogol mobobdo, F g,:=4.54.3.08<4.54, 5do(md  opgdgmo  Ggp@gbools  dmwgeno
SMSS 3o 0EYM0. 3m9n03096@0 £=0.413, G5 230hg9b90L, MmMI gyumol yomgm@gdols
dohggbgoeols  mogolo Ladygoemm  3go@s@ o  assb@ols Lowowomn bOws 03930
3o00Esd3omo  gabmygdo  0bggbBozogools  dohggbgdaol  413%-ol  Fmero  Lowowom
bOESL.  aodmygegge  Lodys@osdo  (2013F),  bmgopo  3gomgdomdols  17.03%
dgdmbgggodo,  y—ol  @3gerogngds  oblbogros  x-ol  ggmoggdom.  dmwgmols
3005390 ®gdoll  g3mbmdogydo  0b@g@3dgBscoom  go  golggbom, @md  x—ol 1
9O g0 bOws 0fgg3L y-ob Lodygserme, 1613 gOmgymmomn bO@sL.

2014 Ggero: dmpgeno: §=-0.7991x+8.4177. 3m@gasiools 3mgg03096@0 1x=-0.234,
@53 d090gmgdl 3geogdol Lyl o 9393OM3MAOE0YE ©sdm owgdygmgdsby. a ©s
b 3m3x8030963gd0L LESbs®@ o gosb®gdos: S=4.275, Sp=0.858. 30953030963 gd0b
LAodobdoga®o  Faodomgdos: =197, ©=093, t;4,5=2.131. @opyob, 197<2.131 s
0.93<2.131, s30@md  ™@039  3MIR030g6Ho  LEASGoLGZMs  5@sdbodgbgenmgsbos.
©9BgAdobszools  3mgx030gb@ols ws  godg@ol  3MoBg@oydol  2odmygbgdom,
d930dm§dmm dowgmol godpobosbmds: R*=0.05464, Fyy,=0.867, F ¢,5=4.54. 0.867<4.54,
sdo@md, Mgadgbool dmgmo o6 5ol gogroy®o. 3mgRozogbdo [=-0.234 , @5
39olbbdmdl, @Amd  gyaol  gomgm@gdol  dohggbgdemols  mogolbo  Ladysenm
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33°005@ Yo aoob®oll  Lowoom  bAs  0fgggl dodsdo®o  gyibmydo
0639bB03E0gd0l dohggbgdaol 234%-0l Gmao Lopowom dgdEo®gdsl. s3m jgen g
Lo@ygsiosdo (20147), bmgswo goggdosmdols 546% dgdmnbggssdo, y—ob (33eomgds
sblibognos x—ols (33820 gd0m. dogenols 3005390 gd0ls 9406mdogyco
063 9M3MgBo300m  go  gobggbow, ®md x-ob 1 gOmgymon bOws ofg93L y-ob
Lodygogme 0.799 g@mgyemon dgdEomgodst.

2015 Fgamo: dga®gbools dmpgeno: $=2.3931x-8.3311. 3m@gesizool jmgx03096@0
ryx=0.439, @o(3 sbobogls (338009 ‘dn@ols Lodgogom Lodanog@ols
300©530030M3M0M 07 oMo dygmgosl. a s b 3mgx0309b@gdol LESbLsGG @O
aoob®gdos: S:=6.281, Sp=1.266. 3095030963900l LEs@ob@ogg®o §gO@omgdos: t=1.33,
=189, t 505=2.131. 1.33<2.131 s 1.89<2.131, 5d0@md, 3098030gbGgo0 bEHsGHOLH YO
505360dgbgermgobos. B gmdobsizool  3m9R0i3096@0Ls s Qodg@ol  3Mo@gdoydols
aodmggbgdom,  dggedmfdmm  dmpgmol  go@poboobmde:  R*=0.1923,  Fyp,6=3.571,
Fioop=454.  3571<4.54, ol podmg,  Ggacdgbool  dogmo  s@ogomo@y@oo.
309803096@0 £=0.439, @o3 a9eolbdmdl, gyamol gomgm@gdols dohggbgdeols msgolio
bodgo@m  3350O5G Ym0 Aosb®ol Lowowon bOws 03931 3o@s3o®o yibmy®o
0639bB0E0gd0l  dshggbgdeol  43.9%-0L  Go@o  Loowom  bOESL.  453m jgen g

Lodgoosdo (20157), bmaspo 3gomgdsmdol 19.23% dgdmbgggsdo, y—ols (3geroegds
sblibognos x—ols (33E2 0@ gd0m. dogeols 355993 @ gdols 940b6m3o g0
063 gM3M9Ho300m o golggbom, Gmd x—ol 1 googymomn DbOws o393k y-ol
Lodygomme, 2.393 gomgymon bewsL.

2016 (gero: dmpgeno: $=-2.0954x+16.251. 3m@gesiools 3m9803096@0 1x=-0.165,
G5 d0g3560dbgol 3gemo©gdol Lyl o 9393MM3MAOE0YE ©sdmoogdygmgdsby. a
s b 3mgg80Eogb@gdol  LESbps@Ggmo  gosb®gdos:  S.=15968,  Sy=3225.
3M980096HJo0l LEHsGobHogg@o Fad@omgdos: =102, ©=0.65, t q.,=2.131. 1.02<2.131,

0.65<2.131, a533 290olbdmdls, ®md 3098030963 g0 LEs@BobG Mo
>M5db0dgbgemgsbos. 9@ gMdoboizools  3mgnoi3ogb@obs s godg@ol @0 g@oydols
3°dmyggbgdom, dgzodmfdme dmwpgmols godyobosbmds: R=0.1923, Fyy =042, F ¢,,=4.54.
042<4.54, @oli godmE, Gga®gbool Jmegano s@sgs@oEMos. 3mggo3ogbdo B=-0.165,
@53 3Yolbdmdl, @md  gymol Fomgmn@gdol  dohggbgdemols  mogolbo  Ladysenm
33°005@ Yo aoob®oll  Lowoom  bAws  0fgggl do@sdo®o  gyibmydo
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0639LR030gd0lL dshggbgdanols 16.5%-0l Gemeno bowowom dgdEo@gdsl. aodm ggem g
Lo@goosdo (2016F), bmgsmo goggdbomdbols 2.74% d9dmbgggsdo, y—ob (3geromgds
sblbognos x—ol (3300095000, dowgeols 3o6M5d9BMgdols 930bmdo g0

0639030 gHo300m  golggbom, @md x—ob 1 gOmgymom DbOws ofg93L y—ol 2.095
9009 gon FgdEodgosk.

2odmggan gy Lodgo@osdo (2012FF-2016FF.), bmaswo (3o gdomdols 2.74%
‘dgdmnbgggsdo, 3oGwsdo®o  gebmydo  0b3zgbGoEogdol  3gomgds  sblbognos  dogo
ggols  gomgm@dgdol  3gmoggdom.  dmwgaol  35@odgR@gools  g3mbmdogydo
063 gm3M9H o300  goliggbom, Gm3 dsgo gyumol gomgm®gdol 1 gOmgymon bEws
0§393L 30G@s3000 gibmyg®o 0bgglEoiogdol Lodygsame, 02008 gOmgymmon bEESL.
>bodbyemo ag5degal Lodygoagdsl, ¢o@gymm byanmgsbo d03mmgbs s gowos@mm
S Bg@bs@Bogmo 3odmmgbs, Aol mobobdo dogo gymoli gomgm®gdol bOws
sEgdomse dmddgngdl 390by.

- ggol 350gndgds, JmAYR3os> ©s> 393

Hp:  30b@-lm@gosgolgyg®  Jg99690do  ggyanols  qomgm@gds  ©s 30098300
YoOygmgomse solobgds g3mbmdogn® bbby,

Hi-: gyganols gomgm@gds s 3m@9a30s ogdomse solobgds 393-by.

156



GbGogo  10. Togo  ggmol, joOPgEool s 3L Aol 0begdbo@gogmo  dohggbgdgmo  3mbG-begosmoli@g®o
J3996900Lomgols 2012.-2016§ 336 337 338,

ol gsogmndgds (xi) Jd?BIGGos (%) a3 (y)

2013 2014 2015 2016 2013 2014 2015 2016 2013 2014 2015 2016
1 336900 -1.074 2.203 0279  -9416  -6.061 6452  9.091 8333  1.001 1774 2227 3370
2 3geerGgbos -0.134 0.134 0134 0134  -6452 6897 3226 25000  1.024 1723  -3.830 -2.649
3 3y s6Gg00 -2.664 27255 -0.960  1.027  0.000 4878  -4651  0.00 0862 1329 3617  3.941
4 JbE@b6g00 1.002 1180 2438 19.831 6250 1471 1449 0000 1937 2891  1.674  2.063
5 @3Bgos -8.117 2178  -1.054  -1475 8163 3774 0000  3.636 2430 1858 2972 2213
6 @oBgs -3.809 4338 0812  -1472 5556 1754 5172 -3279 3499 3538 2035  2.345
7 Jeremgoergs 14672 0.754 1088  1.656 2778 0000  -5714  -9.091 9400 4800  -0.400  4.100
8 Seraerbgoro 0.128  -16.704 1133 10333 3448  1.667 1639 0000 1392 3283  3.845  2.864
9 B59d06g00 0.023 1459 0741 2669 2273 0000 6977 4348 3532 3076 3974  4.589
10 Ggbgoo 1.708 9329 0480  -0.585  0.000  -3.571 7407 0000 1785 0739 2828  -0.225
11 | bofodoggemer 14798 0.601  -0.664  -1936  -5769 6122  0.000  9.615 3387  4.623  2.880  2.849
12 berdbgoro -4.472 0755 0632  -5412 5882 2778  -5405  -5714 3300  3.600 3200  0.200
13 5377900 -0.494 0.015  -5328  -0.292  0.000 5882 5556  10.526  8.000  7.793 8000  7.800
14 GB506S -2.156 1.211 0.137 0212  -3.846 4000 3846 7407  -0.027 -6553 9773 2308
15 563 @900 -5.222 -1.589 1481 2209  -1.818 0000  -5556  -5.882 2096 4228 3367 2213
16 | go@gobgoo 0.779 -0.980  -0.380  -0.993  0.000 12500  3.704  0.000 10915 4024 3876  3.826
17 Bybgoro -1.441 -3.893  -0.128 2381 2041 6250  9.804  -1.786  -0.484 2715 5309  2.593

36https://index.baselgovernance.org
33https://data.worldbank.org/indicator
33¥https://www.transparency.org/research/cpi/overview
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930bmdogy@o  dJmpgaols  sboggdo  gyaols  gomgm@dgds  ©s  3OOYPEGE0S
3odmgoygbgm  sdblbgan  (33@osE, dglododolo@, X1 s X2. bmgom 393 osboblibgen

CHENE A A

2013: M9309bools 2obGman gdos: y=2.6488-0.1638x1+0.0567x2.  {ygoeydo
30O ges300l 3mgn0309b@gd0s:  fyx1=-0.243, ryo=0.051, rxe=0.112. go@s@-yermdg@ols
S ®00d00  ©o35020bmm  (33@oEgdl Jm@ol IR0 M 0bos@mb0l s Lgombs/s@-
5@LgdMos: (F0dg@ol 3@oHg@ogdo). F1=0.56, F;=0.64, F3=0.16, F ,5162=194. Gowyob
0.56<194, y s®sdyga@ogmaobos®ygaos Lbgs (33es©gdol dodo@m. gobsowsb, 0.64<194,
X1 0@sdgm@ogmemobos®ygaos  bbgs  gmswgdols  dododo o 0.16<194, X2
553y G0 m@obos@ygmos  bbgs  geo©gdols  dJodo®m.  3o@M5dgB@Mgools  dglsdsdolo
©olidg@lbogdos:  Spo=0.984, Sp1=0.169. Sp2=0.186, geoslBogy@Mmdol  3mgzn0309bGgd0s:
E=0.169, x1—ol 1%-05b0 @Ggeroggds ¥ beOol 16.9%-0m. E,=-0.0018, Xo—ols 1%-05b0
Ggomgds Yy 8330090L  0.18%-0m. f1=-0252<$,=0.0792, g.0. IJgmeAg Ggerools
bg9dmddggds dg@os. FBsgmmdomo oG gmsizools  gmggoiogb@os R=0.2554, bomeom
9B gmdobozool  3MgR0309bG0s: R?=0.06523. ga6m  bybdo  dgdgelgdgmos
3009]B 00 go9eo 9B gadobszools 30980309630 R%=-0.0683. dogenols
db0dgbgemgbgos  dggodmfdmm  godg@ol  3@oBg@ogdom:  F=049,  F ¢60,1473.74
(2o5b5M0dgdyemos  jmAg]Bomgdygmo ©gdg@dobsizool 3mgn03E09b@ 0L Logeydggeby)
049<3.74, @o3  bodbogl, @Omd  ©9dg®dobsizool  3mgn03E0gbdo  LHSELEGZYOSE
>M5db0dgbgemgobos.  35@0dgR@gbols  g3mbmdogy®@o  0b@gO3MgHSG0ss:  Xi-ol 1
9O g0  aobAes 25dmofgggl y-ob dgdEo®gdsl Lodgomme 0.164  gHmgyeom,
obggg, X2-ob 1 g@mgygmomn  bOs 25dmofgggh  y-ob  beawsl 0.0567 gHngyeom.
doJLodsenyy@o  3mga303096@0lL F2=0.0792 mobobdow, goliggbom, @md y-bg aoEoengdom
3900 gogangbs 5J3l X2 @oJBmAL. Y-ol bmpswo (3o gdsmdols 6.52% godm§ggyeros
3o JBmagools (3382000 5600). oy0bs, “md dopgeols 35M5dgBMgd0
db0dgbganmgobos. dmgado 3gBgOmbigeslBg@mdol s@lgomds asdmomobe.

2014:  @gamgbool  gob@mangds:  §=2.4065-0.08644X1+0.04359X2.  (ygoeydo
3090300l 3098030963 gd0s: fyx1=-0.164, ryx2=0.0735, ry1x2=-0.111. go@o@-3emdg@ols
SEAMmA0MJ00 05350 0bMm (33e05©gdl M@0l I B0 3ME0bos@Mdol s@LgdMdS/ oG-
5OLgdMos: (§0dg@ol @0 gdogdo). F1=0.25, F2=0.3, F3=0.13, F ¢,x162=19.4, Gowpob
0.25<194, 5d0@md y @53 Bogmeobos@geos Lbgs 3geomgdols dododm, @opasb
0.3<194, x1 5@537e B ogmeobos®ygaos bbgs gmowgbdols dododm. 0.13<194, s30@ ™3 X,
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553 G0 m@obos@ygmos  Lbgs  3geo@gdol  30ds@m. 3oM0dgd®gdol  dglsdsdolo
©ol3g@logdos:  Sp=1.046, Sp1=0.145, S,,=0.206. gansbBogy®@mdol  3Mgn0309b@3gdo0s:
E1=0.0413, x1—0ol 1%-05bo 3gmoangds vy bOwols 4.13%-om. E;=0.0583, x;—ol 1%-0sbo
330 gds y bOol 5.83%-0m. 1=-0.157<£,=0.056. g.0. dgmeag Eamowol bgdmJdgogds
dgBoo. IAsgmmdomo  gm@gesiool  3mgnoEogb@os R=0.1729, boam ©gdg®dobszools
JM9803096¢0s:  R’=0.0299.  9u@m  bybo  Fgdgolgdgmos  jo@9Hod oo
©90903065300L  30mgx03096¢0: R*=-0.109. dmwgaol 3603569emabgds V9309 §dmm
$0dgAol  3@odg@ogdom: F=0.22, F ¢o621473.74 (200b3500Tgdgmos 300G @ 0cdgdgmo
©9BgAdobszools  3mgn0iE0gbRol  Logydggeby). 0.22<3.74, 5do@md, w©gdg@dobsizools
3098030960 LEASAOLEZPYMS©  5@53b0dgbgarmgsbos.  3oMsdg@B®gdol  g3mbmdogy@o
06®gO3GgHo3E0ss: X0l 1 gOmgygmom  gob@Es  asdmofgggh  y-ol  dgdodgosl
Lodygomme 00864 gohmgymom, obggg, X-ob 1 gomgygmomn baws godmo(ggal y-obs
bOsl 00436 gOmgymomn.  dobodsgny@o  3mgR03096G0LL 2=0.056  msbsobdsw,
3533600, @03 y-by yogomgdomn dgHo gogeghs ofgh x2 oJHm@l. wowp0bs, Gmd y-
ol bogopo  3gomgdomdol 2.99%  asdmfgggmos  goBmdgdol  (3geomgdoo.
5 0bs, Gmd dogeools 350539 M g0 dbodgbgeomgsobos. dem@gendo
39090mb390sbGHYOML sOLYdmds yodmodobe.

2015:  @gadglbools  aob@mangds:  §=1.612-0.9282X4-0.09631X2.  (ygoeydo
3OO o300l 3mg8030gbdgdos:  Mx1=-0.332, rx=-0.0244, rx=-0.265. gomom-
AmMdgAHoL S Mm@0mdom  ©og500bmm  3gsEgdl  dmdols Iy @ogmaobos®mdols
SO gdMdS/5@->Glgdbmds: (130dg@olig®od g@oydo), F1=1.13, F,=1.81, F3=0.74,
F i000(16:2719.4. goboowsb, 1.13<19.4, y s@odygm@ogmeobosdgamos bbgs (gms@gools
dododm. 1.81<19.4, @o@3 60dbogl, X1 o@sdgmBogmmobos@ygeos bbgs (33es©gdols
dodos@m. oysb, 0.74<19.4, X2 s®odygmGogmeobos@ygmos bbgs 3gmo@gdol dods®o.
35M0dgB@gdoll  dgbodsdolbo  oldg@bogdos:  Spo=1.089, Sp1=0.662, Sp»=0.207.
geosbBog0Omdols  3mggnoiogbdgdos: E1=0.208, xi—ols 1%-0s5bo (gerogngds ¥ boawols
20.8%-0m. E2=-0.117, X2—0ol 1%-00bo (33@00@9ds Y 5330098 11.7%-0m. £1=-0.364<[>=-
0.121, go0. 3dgmeg @gmsols  bgdmdgogds  dgHos.  FOsgEmdomo M@ gesizools
3M98030g60B0s> R=0.3516, bogm ©g¢9@d0bs300l  gmgnozogb@os: R*=0.1236. 4g@m
Babho Fgdgobydgos JmGIHoGgdTmo ©HIBI0bG00l JmggaGegbho R*=-0.00159.
dopgaols  360dgbganmgbgds  dggedmdmm  godg@mol  3@o@g@oydom:  F=0.99,
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F i60@1473.74 (305bg0M0Tgdgemos  30@gdHo@gogmo ©gHg@dobosiool 3mggnoiegbdol
boggdggmdy). 0.99<3.74, »dohmd  ©gHgadobogool  3mgro30gbho  bHaGobHogg@ee
0M5360dgbgermgobos.  30M539HMgdols  gg3mbmdogydo 06 g@3GgBSG0ss:  X-ol 1
9O Yo 25bOs 25dmofg93L Y-ol dgdEodgdsl Lodygegme 0.928 gHmgymom,
obggg, X2-ob 1 g@mgyeon bOws 2sdmofgggl y-ol dgdzodgdsl 0.0963 g&Hmgyemom.
doJLodognyy@o  3mgR03096E0L B 2=-0.121 msbsbdow, golggbom, M3 y-bg asEomgdom
d900 gogengbs 53l X2 @oJBmAL. woEyobs, @md y-oll bmgso (335 gdemdols
1236%  godm§ggymos  godBmdgdols  3gmoggdom.  @oaobos, @md  dmegeols
30M5dgHMgdo  dbodgbgarmgsbos.  dmgando  39HgOmligeslB®mdol  sOLgdmds
aodmodobe.

2016:  @ga@glos:  $=2.7844-0.02311X4-0.06083X2.  (ygomyco  go@gasaools
3M9803096@ gd0s:  ryx1=-0.0269, ryx2=-0.209, reixe=-0.176. RoMoM-2@mdgHols
S ®00dom ©s350A0bmm (33@s©gdl m@ol e B0 0@ 0b0sMMb0l s LgoMbs/ o®-
5@Lgomds: (godg@ol 3@oHg@ogdo). F1=0.4, F2=0.29, F3=0.66, F j¢.5162=19.4, Gowpob
04<194, y @537 Bogmeobos@geos bbgs 3geo©gdols dodo@m. Gowasb, 0.29<194,
5303 ™3 X1 5M53Ye R0 gmeobos@ygmos Lbgs 3geo@gdol dodo®o. Gowasb 0.66<194, x;
553 G0 30@obos@ygmos  bbgs  ges©gdol  dJododm. 35@M5dgR@gools  dglsdsdolo
©ob3g@logdos: Spe=0.602, Sp1=0.0934, 5,,=0.0732. gansbiGogyg®@mdol 3mgxnoE0gbGgodos: Ei=-
0.0070, x;—oli 1%-0560 (geomads y 930690l 0.7%-00. Ep=-0.0590, xp—ol 1%-0560
GgEmomgds Y 0d30GgdL  5.9%-0m. f1=-0.0656>B,=-0.22, g0. JoGggmo  (33eowols
bgdmddgogds  dg@oo. FBsgammdomo  jmGgasizools  gmggoiogb@os R=0.2184, bmaenm
©9090065300L  3mgnoogbos:  R’=0.04771.  ag@m  byleo  Vgdxnslgdgmos
390G gd @0 ©9H9m3065300l 30950309630 R*=-0.0883. dmgeols
d60dgbgemmgbgos  ggodmfdmm  godg@ol  3@oBg@oygdoo:  F=0.35, F e @214=3.74
(205b5M0dgdyamos 3@ 9JBodgdymo ©gdg@dobsizool 3mgxn030gbBolL  Logeydgge by).
0.35<3.74. s>do@ma, ©gBgMdobszo0ls 30980309630 LEsBoLbE0 O
>M5db0dgbgeomgobos.  30@odgB@gdol  g3mbmdogyg®o  0b@gO3Mg@HSGE0ss: X0l 1
JOM g0 2obOs 25dmo{gg3l y-ol dgdEo@gdsl Lodygegme 0.0231 gHmgyeom,
obiggg, x2-ol 1 gOmgymom boOws 25dmofg93L y-ol dgdizodgdsls 0.0608 gamgyemoom.
doJLodsgnyy@o  3mggn030gbEol £1=-0.0656 mobosbdow, gobggbom, ™I y-bg asioewgdom
3900 ao3egbs oJgl X1 GoBm®l. wowyobs, M™MI y-oli bmgswo (3o gdomdols 4.77%
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309§ 399mos o J@mmgools 3o gdom. oy0bes, MM dnwgmols 3oMsdgBMgdo
db0dgbgamgobos. dmgando 3gBgOmbigeslBg@mdol s@lgomds asdmomobe.

30M5d9BMgdol  g3mbmdogy®o  0bBg@3GgBoEoss:  dogo  Fymol  gomgm@dgdols
QoJBmaol 1 gohomggmom  gobOws  godmo(ggal  393-L dgdEodgdsl  Lsdygomme
0300375  gOomgygmom.  bgdme  dmEgdge  dmegengddo  3gBgOmbzgosl@g®mdbols
>OLgdmds  godmodoigbs.  smbodbymols  Lbogyndggerby  hHggb  dogowgom  byamgsbo
303mmgbs,  @mdmols  mobobdoe,  dogo  gy@ol omgm®gds @S 3MOYRE0S
YoOygmgomse solobgds 393-bg s 9YoMzgogom SeFg@bs@ogmo d0dmmgbs, Gmdaols
0obobdo, o530 Fyeols gomgm@gds s JMOYRE0S Pobomsw Solobgds Jd3-by.

* BY@ol ongmMgds, JmAYREos ©s 0bggb@o309d0

Hop:  30b@-bogosamolnd  J309bgddo  gamol  gomgmégds  ©s  j0Og8E0s
oMY Boms Sobobgds 0b3glGo30gdby.

Hp: g0l gomgom@dgds @ 3mOygnEos 0oogdomse sobsbgds 0b3gldo3ogoby.
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gb®ogmo 1. dogo  gyaol, JoOggaool  ©s  0bggbGoiogdol  0bpgdlodgdygemo  dohggbgdgemo  3mb@-LmEosgol@yg®o
J3996g00Lomgols 2012.-2016§ (.33 340 341

gamob gomgmdgds (xi) IPFIGGos (%) 0bggbBocogdo (¥)
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
1 s@3s6700 5.5 5.4 5.5 5.6 50 330 310 330 360 390 284 276 259 264 270
2 | 3gmwedgbos 54 5.4 5.4 5.4 54 310 290 310 320 400 381 413 385 328 292
3 | 3gagsdgmo 42 4.1 3.8 3.8 38 410 410 430 410 410 220 211 217 214 196
4 bmbgmo 33 33 33 32 38 640 680 690 700 700 293 278 283 258 257
5 @3B0 5.4 49 5.0 5.0 49 490 530 550 550 570 259 240 214 214 210
6 @oBgs 4.0 3.8 3.6 3.7 36 540 570 580 610 590 170 165 166 203 190
7 Jeraooergs 5.9 5.1 5.1 5.2 52 360 350 350 330 300 244 250 255 224 231
8 Seramerbg00 47 4.7 3.9 4.0 44 580 600 610 620 620 216 201 220 222 212
9 @d0bg00 47 47 4.6 4.6 45 440 430 430 460 480 256 249 245 252 242
10 @bgoo 5.7 5.8 6.3 6.3 62 280 280 270 290 290 280 260 242 216 220
11| bsgsdoggaer 5.6 48 48 48 47 520 490 520 520 570 257 220 266 283 2938
2 berdbgono 5.1 49 4.9 4.9 46 340 360 370 350 330 279 246 230 220  20.1
3 53375900 5.4 5.4 5.4 5.1 5.1 170 170 180 190 210 253 257 264 268 272
“ 2 BS06S 6.6 6.5 6.6 6.6 66 260 250 260 270 290 213 187 131 162 223
5 263 @900 43 4.1 4.0 4.1 41 550 540 540 510 480 186 193 208 193 182
16 | go@zobgomo 6.3 6.4 6.3 6.3 62 240 240 270 280 280 392 371 413 388 376
17 Bybgoro 48 47 4.6 4.6 47 490 480 510 560 550 263 250 265 284 270

33%https://index.baselgovernance.org
3*%https://data.worldbank.org/indicator
https://www.transparency.org/research/cpi/overview

162



2012:  @gadglbool  gob@mengds:  $=29.0931+0.6281X:1-0.1505X2.  ©o330039000m
®oibgo n=17. dmwgado sdm9300gogeo (33eogooll MomEgbmdss 2, 9Omgyamgsbo
39JBM@0lL  aomgoaolfobgdom 3o @ga@gbomdms  @omwgbmds  go@ols  yi3bmdo
3098030963 g0l Momgbmbsl. (ygomy®o gmegmsiool 3mgno309b@gdos: ryx1=0.353,
lyx2=-0.419, ry1x2=-0.742. 30bo0@sb, FoMo@-genmdg@ols sgoaym@omndo yggamsbyg Ly
0332093L 3@ B03m@0bos®mdsls, 5doGmd godmgoygbgom o0go, @osms ©oy390a0bs, sGOL
g >@> bbgo ©abodhgh ggmopgols s mommggm  j0bi@gHgw Ggmorl dndol
I @Bogmeobos®mobs. (B0dg@ol  3@0Gg®oydo). Bodg@ols gobsFomgdols b@ogndo,
(16:2) 0og0byBegdoll bodolbgdol gomgogolifobgdom dmgdgdbgom F gag162~194 ©o
Vgaoo@go  yodmmgamog  glodsdol F o LAsGolHoggol: Fi=1.75, Gowyob, F1sF ¢,
sdodmd y-bos o Lbgs @geomgdl dm@ol dge@Gogmeobos@mds 5@ os@ol. F2=9.89,
@oEpob  FosF jghs, 03033, X1 8@dgmAogmmobos@gmos  Lbgs  (33me@gdmsb
dodo®mgdsdo. Fa=11, gobsowasb, FSSFd@n@)’ 5do@R ™3, X2 sM5IYYen o m@obos@ygeos Lbgo
(33800 gdmsb  J0do@mmgdsdo.  2o300baoM0dgm  S3@MmJLodsiools  Lodygsam  dgiomds,
GOMdgeEo 2oblLobeg@sgl aoob®gdls RQoJBmdMogo db0dgbganmdgdosb.
330mJLodsiools 15%-dpg 3609gbganmds  aoblobwgmogh godgow dg@hgyer dJmogenl.
hggbl dgdmbgggsdo: A=15.07%. dmpgenol 3s®dgB®gdols dglodsdolbo ©oldg@bogdos:

Sk0=17.762, Sk1=2.441, S12=0.155. godmgmgogmgom gansbBogg@mdols 3g@dm 3mgan03096@gdo0,
@om> ©apgIRp0bo, MY B> ogargbs  ofghb  sblbogr  ggaopby  (y)  mommgym
A930gLmaL (x1;%2), G5 yYeolbdmdl, 0y @sdpgbo 3OMEI6GH0m 033 gds Sblbogno
3geoo sdblbgao 3gaswol 1%-0m (3g3mogdolol. Ei=0.123, x1 33@opol 1%-0560
33oggds y= bOwols 12.3%-0m. E2=-0.235, x2 33e0o00l 1%-00b0 (33e00a0gds o y—U
0930090 23.5%-000.  ©ogoa0bgm 309803096 gd0,  @oms  aobygglobwgds, 0y
amdgemo  Gga@gbo@ol  bgdmJdgogdes  ggGm  daog@®o  oblbognr  (3genoby:
f1=0.093>p2=-0.35, g.0. 3odggmo @3geool  bgdmdgogds  IgBos.  aobglobwg@gm
dOsgamdomo jmagasizools dohggbgdgemo, @mdgmoi sbsbogl, mg Go aogamgbs ojgm
sdblbger  (33E0oEgdl  gdmo  oblboarby.  R=0.4236. ogoobgg,  godmgmgsgmm
9B gadobosizools  3mgxozogb@o:  R*=0.179, o0ydazs,  gobsowsh  yx@em  bybo
B9gobgdgaros 30GJHoMgdgmo ©HHIobsgools 30gBo3eghHo, >yGomydgmos dobo
256Lobog@s o godmygbgds: R2=0.0622. Goz 9uGm  sbanmbss gL 3mgg03096@0
gOOmsb, doo Y@M  dgGow blLbol @ga®glbools Aob@Gmangds  y-ol  (33@og0gdsb.
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dowgdygao  dOsgemdomo  @gadgbools  2obGmengdols  goeoy@mdol  sbowygbsw
3093099690  ©939Mdobsi00ls 3MgR030gbRo  ox0dg@ol  GHgb@o. R*=0.1795, F=1.53.
0og0bgRngdol bodolbgools (2;14) dobgogom, Rodg@oll 3bGogowsb ©sgsa0bym
3G0HgM079dol  3GoGoggmo  dbodgbgamds  F g,.=3.74.  dmgmol  3o@odgBHegools
930bm3ogy@o  0bRga3dg@oEoss: X1 3gmeol 1 gOmggmon gobOs Y 3geoel
Lodygogmme 0628 gohmggmomn  bOwol; x2 ggmopol 1 gohmgymom asb@Ows y-U
Lodygogmme 015 ghogygmmomn 53300900, s Jlbodsgoydo  3mggoiogb@ols  1=0.093
dobggon  golggbom, @M sblbogr  @gmopby dgHo pogmgbs ofgb x1 GoJHo@L.
3obRmagdoll  LEsAoLRgy®o  dbodgbgamdbs  Igdm§dgoyemos  gRg@dobszools
3M980309bGoLks s godg@ol  3@oRgPoydol  godmygbgdom. @ogoyobgm,  ®mI
dodmggmgye  dgdmnbgggsdo, Log@mem  (3gsmgdsmdol  17.95% dgdmbgggsdo, y-U
33ol x1 s X2 MOga@gbm@gdo. sSbggg o0bs, @M dmgmol  3oMedgBH®gdo
bEAsGHoLbE0ggMo  360dgbganmgobbo  s@osb.  sbggg,  godymeoemos  dm@gendo

39090 3gesLEgOMds.
2013:  @gadglbool  aob@mengds:  P=272966+0.7703X-0.1466X,  [ygzoerydo

3OO e300l 3mgn0309bHgd0s: Iyx1=0.387, ryo=-0.427, ryx=-0.831. go@s@-gamdg@ols
SEA MO0 I0m 5350y0bm (33805090l ‘dodols 9B 0g0@0bos@mdols
sOgdmds/6@oMlgdbmdbs:  (godg@ol  g@odgdoydo)  Fi=1.82, F=17.94, F3=18.97,
Fiaop162=194.  goboowob  182<194,  sdohmd y  o@odygm@ogmemobosdgmos  bbgs
(330ogools dodo@m. sdobmobogg, 17.94<194, 530@md x1 oGodYe B0 @ 0bos@ Y0
bbgo (3380509600 dodoGm ©S 18.97<194, ONE bodbogls, ®md X2
>M5dYen G0 m@obos@ygmos  Lbgs  3gmowgdols  dododm. 53@mJLodsiool  bodygognem
Ygmdss: A=15.42%, 35@sdgB®gdols dgbsdsdolo oldg@bogdos: Spo=22.758, Sp1=3.229,
Sp2=0.186. genslBogg®mdols  jmggoEogbBgoos: E1=0.152, Xi—oli 1%-05b0 bé©s y-ob
152%-0m. E2=0.24, Xo—0ls 1%-0560 bO©s y-obs 24%-om. [1=0.103>52=-0.341, g.0. 30Ggge0o
Ggool  bgdmdgogds dgBoo.  sdobmobsgg,  d@sgemdomo  gm@gansiools
309803096@0s R=0.4305, bomerm ©g@g@dobsizools  jmgxnocogb@os: R?=0.1854. gadm
bqbEo  gdgobgdgemos  JGgJBomgdamo  ©gHg@dobsool  Jmgnogogbdo  R2=0.069.
doganols  360dgbgermgbgds  dggedmfdmm  godg@ol @0 g@oydoom:  F=1.59,

Fia0p@:1473.74 (3o0bgo®0dgdgmos  30@gddodgdgmo  ©g@gddobsgool  3mggoGogbdol
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boggdggabyg).  3060d9BG930lL  930mbmogn@o  06@BA3GHoGoss: Xi-0l 1 ghmgnmon
30bGES  25dm0fg93L  y-ol bGEsl  LoBgsmme 077 gédmggmon, obggg, Xe-ol 1
16 @00 bHEs 25dmofgggl Yol 999306985l 0147 gGmggmon. dsdlodsga@o
3380G0gbHOL B1=0.103 05bobdow, golgghom, O y-by yogomgbon Fgho ogeghbs
5d3b X1 BodHm@l.  oEaobms,  @m  y-ol  bogopo (3o gdopmdols  18.54%

20dm§399mos  BoJBmmgools 3genoggdom. osy0bs, MM dmgmols 3oMsdgB®gdo
d60dgbgamgsbos. dmgendo 3gBgOmb 9ol g@mdol s@lgdmds asdmodoibe.

2014:  &gacdglbos:  §=25.6638+0.6062X1-0.08401Xo.  39@dm  go@gasEools
309%80G096@ 9d0: yx1=0.238, ryx2=-0.253, rx2=-0.841. gomod-a@mdgmols senam@ondols
Lodygogngdom  2s5dmgoggerogm  dmpgendo  mommgyeo  33sols Lbgs (33@00©9dmsb
d9eBogm@obos@mdol  bogombo:  (godg@ol  300@gM0ydo).  godgdol  3bGogools
dobggom, ©sgoEy0bgm dobo j@Hodoggmo d60dgbgeemds: F goq162~194. F1=0.57<19.4,
Yy o@sdygm@ogmmobos@ygmos  bbgs  (ggeogdol  dodsdm.  F2=19.35<19.4, xq
0™ A ogmmoboo@ygmos  bbgs  g@owgdol  dodsdm. F3=19.59>19.4, x»
Iy @ogmamobos®ygamos  bbgs  (3gmoegdol  dods@m.  s3@mi3odsiool  Ladysanm
Ygaemdss A=19.34%. 355993 ®9d0l ©olidg@logdos: Spo=24.891, Sp1=3.352, Sp=0.222.
9e0sbBoggOmdol 3mggno3ogbdgdos: E1=0.118 X1—ols 1%-00b0 bO®s 0(g93L y-ob 11.8%-
05b  boOsl. Ex=-0.142, xo—ol  1%-0560  bO@s  ofgggl  y-ol  14.2%-056
d993009050L. £1=0.0863>$2=-0.18, @53 ayeolbdmdl, @md  Jodggmo  Ggerools
bgdmJdgogds  dg@os. FBsgEmdomo  gm@gamsizool  jmggoiogbdos: R=0257, boeom
©969030653001  3m9803096¢B0 R*=0.0661. 0933s, J0G9JH0Ggd9m0 ©gBIGI0bs300l
30980G0gbG0  9BA™ byl Fgdgaligdgeos, sBo@md: R?=-0.0674. j0@ydHocgogmo
9B gadobsizools  3Mmgn030gbRAby  oxnydbgdbymo  godg@ol  FgbBoo  dgzegzslmm
doegeols db0dgbganmgbgods: F=0.5, F2:14)=3.74. doegeools 3065d9HMgdols
9406m3037900  063gM3MgHo30ss: X0l 1 gomggmon  aobBes  godmofgggl  y-ol
bOPLSL Lodgomme 0.606 gomggmom, sbiggg, X-ob 1 g@mgymon boOws godmofgggl
y-ob  d9dgodgdsls  0.084  gdhmgymom.  dslbodsgny@o  gmgnoiogb@ol  Pi1=0.0863
0obobdo, goliggbom, @md Yy-bg as@Eoggdom IgBo aogegbs oJ3l X| goJBm@b.
©oEA0bes, Mmd Y-oll bmaswo 3gomgdsmdol 6.61% as5dmgggmos  goJ@mmgdols
(330 gdom. sEA0bos, MMI Inwgmols 3oMmsdg@BMgdo dbodgbgermgsbos. dmwgendo
39090mL390sLGPOML sOLYdmds yodmodobe.
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2015:  @gycgbos:  $=19.3358+1.1508X1-0.00663X,.  390dm  jm@gesiools
309%0G096G930:  Tx=0217, Typo=-0179, F1=-0.793. Go@ot-gmmdgGol smacm@ondols
bodgoggdom  godmgoggarogen  dnegedo monmggmo  Ggmeol  Lbgs  (3eorgomsh
I B0gm0bos®mmdols  Logombo:  (60Tg@ol  3®0d9@Moydo).  godgdol  3bGogols
dobggom, ©sogoeyobgon dobo 3Go@oggmo 3bodgbgmmds: F gisi1627194. Fi=04<194. y
M3 G030 0b0s@ Y0 bbgo (33800 gdols dodo®m, F,=13.94<194, X1
5M5370 B0 30 0bos@ 0 Lbgo G ogbols dododm, F3=13.6<194, X2
M09 B0 gmeobos@ygmos  bbgs  3gmogdol  d0domm. 530 Jlbodsiool  Lodgsgm
Vgaemdss A=169%. 3505393®go0l  olidg@logdos: Spg=17.754, Sp=2424, Sp,=0.158.
9e05bB0gOmdol 3mgan0309b@go0s: E=0227, xi—ob 1%-0560 b@ws 0fg93L y-ol 22.7%-
056 baal. E;=-00115, Xy—0l 1%-0560 béws ofg93L y-ob L15%-056 B9800 500,
p1=0.203>62=-0.0176, g.0. 3oGggero @Egeools bgdmJdgwogds  FgBos.  I@sgmmdomo
3OO s3zool  3mggnocogbdos:  R=02177, boam  ©gdg@dobszool  3mggno3ogbdo
R?=0.0474. ogdie,  gmGydHotgogme  ©aHa@dobsgool  3mggozogbho 9g86m  babio
F99g30Lgdgeos, sdo@md: R?=-0.0887. 30693009090 ©gBg@dobsiool jmgn030gbd by
©o99dbgdgeo  godg@mol BglGom ggogslmm dmegmol 360dgbgarmgbgds: F=0.35,
Fo4=374.  dmpgaol  350539BGgd0l  930bm3ogg®o  0bBga3@g@ozoss:  Xi-ol 1
9O G000 aob@s a5dmofg93L Y-obl bOsL Lodygomme 1151 gomgymon, sbggg,
X0l 1 g@oggmon  bOps  a0dmofgggl  y-ob  dgdzocdgdsl  0.00663  gomgymom.
35Jbods@y@o  3m9503096G0L Pi1=0.203 msbobdow, goliggbom, @M y-bg asioggdom
3060 3ogegbs SJ3L X goJHm@l. @orpobes, GMd y-ol boyowo  Ggomdopmsol
474%  odofggamos  goJHmegdol  GEomgdom.  @iEy0brs,  @md  doggmols
35M539HMgd0  360dgbgemgsbos.  dmegmdo  39B g mlggesbBg@maol  s@lgdmods
dodmodobe.

2016:  @ga@gbool  gob@mengds:  §=5.2821+3.3128X1+0.06592X,.  396dm
3OO ges300l 3098030960 gd0: ryx1=0.441, ryxn=-0.208, ryx2=-0.695. gs@s@-genmdg@ols
seoam@omdols bodygoagdom  godmgozgerogm  dmgendo  mommggeo  (33esol bbgos
(3o dmeb e Bosm@obos®mdols  Logombo: (godg@ols  3@0dgdoydo). godg@ols
GbGognols dobgogom, wogowpobgm dobo  3@odoggmo 360gbgemds: F goq162=19.4,
F1=2.18<19.4, y s®53 9 @ogm@obos®ygamos Lbgs 3gmopgool dodsdm, F2=10.85<19.4,
X1 s®adgm@Gogmemobos@gmmos  bbgs  geoowgdols  dododm,  F3=7.86<19.4, xo
O3B0 m@obos@ygos  Lbgs  (33moEgdol dods®m. 53GMJ30dsEool  Ladysenm
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Ygaemdss A=14.88%. 35®5dgBMgool oldgdlogdos: Spo=13.27, Sp1=1.899, Sp»=0.113.
geosbBogeOmdols  jmgnocogbBgdos: E1=0.664, Xi—ol 1%-o0sbo béws o0fgg93L  y-ob
664%-056  bAwsL, Ex=-0.119, Xo—ol 1%-0560 boOws 0fgg3b  y-ob  11.9%-056
‘dgdi00 985k, 4=0.575>£2=0.192, 9-0. 300390 (330l b9dmJdgogds
393 00.dM5g@mmdomo  Jm@gesizools 3mggnoicogb@os: R=0.4625, boam ©g@g®dobsiools
30980Goghoo R*=0.214, ogdgs,  g06gdhomgdamo  ©gHatdobsgool  ymgnoizogbho
986m balFo F9gslgdgmos, sdodmd: R?=-0.102. 30m@9]d00goamo ©gHgGd0obszools
3980309601y oxydbgdyeo  godgdol  BgbGom  dggoxsbmm  dmwgaols
db0dgbgermgbgds:  F=1.9;F(2;14)=3.74. dowpgeols  3oG53gHGgool  g30bmdogyco
0b6®gO3GgHo30ss: X1-ob 1 gomggmomn aob®ws 2s53m0(gggl y-ol bO@sL bsdyseme
3313 gohmgymom, sbggg, Xe-ol 1 g@mgyeon boaws godmofgggl y-ol dgdEodgdsl
0.0659 gOmgyeom. dslbods@ydo 3mgno3ogbdol B1=0.575 msbsbdsw, gslggbom, GmI
Y-bg ao@oggdom dgBo aogmgbs ofgl X1 90 ]@mal. woaobos, @m3 Y-oli bmyswo
(3o gdomdols  2139%  aodmfggueos  godBm@gdols  33@oengdom.  sdslmebogy,
dJogeTdo  39HgambygosbGyamdboll  s@OLgdomds  asdmodoibs,  boam  dolo
30M5d9BMgdo Ibodgbgermgsbos.

>@bodbye  jgeageby ©oggdbgdom  dgpgodwos, godzem, @m3 Bogo ggarol
300 gm®gdols  3gensol 1 gOmgymom baws 0f393L 0bgglBoEogdol dmEygmmdols
12936 gomgygmon  besL. 0b3gbBoEogdby  dgBo  gogengbs o3l dsgo  gyeols
30N osls, 2obBHmEgbols LEsBoLbE03®0 db0dgbgamds ‘dgdm{dgogeos
9B gmdobozool  3mgn030gbBols o  godgdol  gModg@ogdol  aodmygbgdom.
©o3o0p0690, O yodmggargger gdobgggedo, bogdom @gomgdspmdols Lydygsmme
13.85% dgdmnbgggsdo, 0bggl@Bozogdol dshggbgdgenl (330l dogo ggemols pomgm@godols
©>  3mOyggxaool  Mgatgbmagdo. sbggg ©oaobs, @md  dmgmol  3o®sdgBH®gdo
bEASGHOLE0ZOo  360dgbganmgsbbo  os@®osb.  sbggg,  odymeogmos  dmwgendo
39090mb3geslbRAYOMmds. s@bodbymols Loggydgger by, dgagodmos, Po®gymm bygmgsbo
d03mmgbs s dogo@mo sen@g@bs@oygeo Jodmmgbs 1, @m3gol mobosbdow, Km0l
30N JNAGds S 3O YR(300 oEgdomse sobobgds 0bgglBo30gddy.

- BP0l o0gnMgds, JOAYRE0S ©S 390

Hop:  30b@-bogosamolnd  J509bgddo  gamol  gomgmégds  ©s  joOg8GE0s
oMY Boms© Sobobgds 390-by

Hp: g0l gomgo@dgds s 3mO9ggnEos ©oogdomse sobsbgds 3¢490-bg;
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Gb®omo 12. Dog0 gumols aomgm@gdol, mO9RGool ©s 390-L 0bogJlodgdgmo  dohggbgogmo  3MLE-LmEosmolgs@o
J3946930bomgols 2012.-2016§7.342 343 344

ool gsmgo@gds (X1) F09R05 (X2) 30 (Y)

2012 2013 2014 2015 2016 2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
1 s@0356500 5.5 5.4 5.5 5.6 50 33.0 31.0 330 36.0 390 74 100 9.0 7.6 7.7
2 | Sgamedgbos 54 54 5.4 5.4 54 31.0 290 31.0 320 400 24 36 29 27 2.1
3 | daagsdgmo 42 4.1 3.8 3.8 3.8 41.0 41.0 43.0 41.0 410 35 3.8 3.9 50 2.1
4 gbsebgomo 33 33 33 3.2 38 64.0 68.0 69.0 70.0 70.0 8.2 4.9 76 -3.1 3.1
5 53305 54 409 5.0 5.0 49 49.0 53.0 550 550 57.0 4.1 3.7 3.4 3.0 0.8
6 @0B5gs 4.0 3.8 3.6 3.7 36 540 570 58.0 61.0 590 1.4 1.7 1.2 2.2 2.1
7 Jergergs 59 5.1 5.1 5.2 52 36.0 350 350 33.0 300 4.1 3.6 438 3.1 1.2
8§ | demebygno 47 47 39 40 44 580 600 61.0 620 620 14 0.2 3.7 27 29
9 G53065000 4.7 4.7 4.6 4.6 45 440 43.0 430 460 480 1.8 2.2 2.1 2.3 2.7
10 Gabyoo 5.7 5.8 6.3 6.3 6.2 28.0 28.0 27.0 29.0 29.0 3.0 4.1 1.3 0.4 2.0
11 | bsgsoggarer 5.6 4.8 4.8 4.8 47 52.0 49.0 520 520 57.0 6.3 7.0 123 10.7 10.5
2 berdbgoro 5.1 49 49 49 46 340 36.0 370 350 33.0 48 3.2 3.6 1.6 29
13 gb3gg900 54 54 5.4 5.1 51 17.0 170 18.0 19.0 21.0 1.2 1.3 1.2 0.1 0.1
4 AJ G065 6.6 6.5 6.6 6.6 6.6 26.0 250 26.0 27.0 29.0 5.7 3.1 0.6 2.5 2.8
5 268 @goo 4.3 4.1 4.0 4.1 41 550 540 540 510 480 81 -28 93 -3.7 46.7
16 | godgodgmwo 6.3 6.4 6.3 6.3 6.2 240 240 270 280 280 51 109 59 188 9.8
17 bgbgoo 48 47 46 46 47 490 480 51.0 56.0 550 4.5 3.5 3.8 0.8 2.8

3*?https://data.worldbank.org/indicator
343https://www.transparency.org/research/cpi/overview
*https://index.baselgovernance.org
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2012:  Ggatgbool  peb@mmgde:  $=-2.9734+0.7994X,+0.07771X,.  ggtde
305300l 3mgB0G0gbRgdo: Tyx=-0.0405, ry2=0.236, rix=-0.742. Go®om-3emdgmols
Seam®omndol Ladygsangdom  godmgozgeogm dmwgedo  momnmgyemo  gmswols bbgs
(338050 gomsb IR ogmemobos@mbols  bogombo: (0dg@ols  3Go@Gg®oydo). $odg@ols
gbGognols dobgegom, ©ogswyobgm dobo  j@oGoggmo  dbodgbgmmds: F go662=19.4.
F1=0.85<19.4, y s®ody@@ogm@obos@ygmos bbgs (33es@gdols dodosd@m, F2=10.6<19.4, Xq
>®5d9e0 G 030@0b0sH P 0 bbgo 3o gd0l dodo®;, F3=11.67<19.4, X2
55390 G0 m@obos@ygaos Lbgs (3ganomgdol dodo@m. 3oMdgB®gdol olidg@logdos:
Sb0=7.356, Sp1=1.011, Sp2=0.0643, gensli@oggdmdols 3930309689300 E1=0.952, X1.0ls 1%-
0560 bOEs 0§g93L y-0b 95.2%-056 bO©SL, Ex=0.74, Xo—ols 1%-0560 bews 03936 y-ob
74%-056  bAEsL.  1=0.3<f2=0.459, g.o0. Tgmeg @Egeowols  bgdmdgogds  dg@oo.
ddsgammdomo  goGgmsgool  gmggo3oghbHos:  R=0.31,  boge  ©gHyGdobsgool
J09803096¢0  R*=0.0961. 09d3s, JO@9]EoMgdamo  ©gBgGdobozool  JmgR03096¢30
99360 bl V99x5slgdgmos, sdo@md: R?=-0.033. 30@9]Ho6gd9mo  ©gd96dobszools
3M980G0gbO1Y  wogdbgdgmo  godg@ol  HabGoo  Yggogsbom  Jmpgmol;
360dgbgarmgbgds:  F=074, F14=3.74.  IJm@gemol  30M0dgB@gool  930b6m8039@0
063 9M3Mg@o30ss: X1-0L 1 g@mgyemom gob@s 25dmofgg3l y-obl bOsl  Lsdygogme
0.799 gGHmgymom, sbggg, X-0l 1 gOmggeon bO®s asdmofgggh y-ob bewsl 0.0777
9oOmggmom. doJlodsg o  3mgno30gbdol B2=0.459 msbobdsw, goliggbom, @m®I y-by
350 gb00m  dgBo  aogmgbs 53l X2 Qo JBmOL.  @opaobrs, @™ y-ol  bmyswo
Ggomgdopmdol 9.61%  odmfgggmos  GoJHm@gool  ggmogrgdom s dmegmol
3oM0dgB@gdo  dbodgbganmgsbos.  dmpgando  3gBgOmbzgesbBgdmdols  s@lgdmds
dodmodozbe.

2013:@ ga,Mgloos: $=-5.5464+1.7848X1+0.01194X5, 39Mdm 3OO gEs300ls
309%80G096@ 9d0: yx1=0.413, ryx2=-0.326, rxx2=-0.831. gomoc-a@mdgmols senam@omndols
bodgoggdom  godmgoggarogo  dnegedo monmggmo  Ggmeol  Lbgs  (3orgomsh
I B0gmE0bos®mmdols  Logombo:  (g0dg@ol  3®0dg@moydo).  godgdol  EbGogols
dobgogom,  @ogopobgm  dobo  g@o@oggmo  3bogbgmmds:  F 6162194,
F1=1.65<19.4, y s®53 9 @ogm@obos@ygamos bbgs 3gmomgool dodsdm, F2=19.84>19.4,
X1 dga@ogomobos@ygmos  bbgs gmswpgdol  dodsdm,  F3=17.86<19.4, xo
5O B0 0@ obos@gmos Lbgs 3gansgdols dodo@m. 3oM5dgB@gdol oldgdlogdos:
Sp0=12.042, Sp1=1.709, Sp=0.0987. ganslBogyemdols 3mgrnocogb@gdos: E1=2.345, x1—ols
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1%-0560 bAEs 0F393L y-ob 234.5%-006 béwsl, Ez=0.13, X2 —ol 1%-0560 bH©s
0§3930 Y-0s 13%-056 besl. B1=0.457>B2=0.053, 5.0. 306390 330l bgdmdgogds
d9®05. 3G5gEmdomo gm@gescools 3mgnoiEogb@os: R=0.4138, bogm wgdg®dobsiools
31980309600 R*=0.1712. 0933s, J063JB009d9m0  ©96903065300L  J0980G09630
986m bybo Jg0aslgdgmos, sdo@md: R*=-0.0528. j0@gd@Ho0gdamo ©gHg@d0bszools
3m980309bHdY  wegedbydgmo  godgdol  HabGoo  Fggegebom  dmwymol
3609369mmabgds:  F=1.45, F(2;14)=3.74. dmpgeols  3560993Ggd0l  9306m045960
06® O3 gHo30ss: X1-0b 1 gOmggmon asbdOs godmofgggl y-ob boOpsl Lsdyseome
1.785 960mgqmom, sbggg, X2-0b 1 g6mgnmon bées 75dmofg93L y-ol béwsl 0.0119
9O gymom. dsJbodsgry@o  3mggno3ogb@ol B1=0.457 mobsbidow, golggboom, @M y-by
do3omgdon  Igho  pogeegbs o3l X1 GoJHo@l.  worpobes,  @md y-ol  bmyswo

Ggogdomdols 17.12% a5dm(gggeos  godBmegdol  ggeogmgdon  ©s dmegaols
3oM5d9B M gd0 dbodgbgeomgobos.  dmegedo  3gBgambggosb@yamdols sOLgomds

aodmodobe.

2014: M9309bos: y=-4.544+0.776x1+0.1241x>. 39®dm 3OO gEs300l
309%80G096@9d0: yx1=-0.234, ryx0=0.357, rx2=-0.841. go@s@-aamdg@ols segpamdomndols
Lodygogmgdom  2sdmgoggerogem  dmpgendo  mommgyeo  3gmsols Lbgs  (33@00©09dmsb
I Bogmeobos@mdols  Lsgombo:  (g0dg@ols  3®odgmoydo).  ¢odg@Hol  EbGoaols
dobggom,  @ogeEpobgm  dobo  g@o@oggmo  bodgbgmmds:  Fgo6162)=19.4.
F1=1.33<19.4, y s@sdga@ogmeobos@genos Lbgs (3gesgdol dods®m, F2=19.77>19.4,
X1 dge@ogmeobos@ygamos  Lbgs  @geopgdols  dodsdm, obggg, F3=22.09>19.4, x
dgeBogmm@obos@ygmos  bbgs  (3gano@gdol  30ds@m. 35M8dgd®gdol  ©olidg@dlogdos:
Spo=11.601, Sp1=1.562, Sp2=0.103. genslBogytmdols 3mgxnocogb@gdos: E1=0.842, xi—ols
1%-0560 bAs 0(393L y-0b 84.2%-056 bOw@sl, E2=1.166, Xo—ols 1%-0560 b@ws 03930
y-ob 116.6%-056 bO©sL. f1=0.227<42=0.548, g.0. Igmdg Ggeseol bgdmdgwogds dg@os.
dosgmmdomo  gmAgmsaool  gmgxnoiogb@os: R=0.3777, bowmen  ©gdg®dobszools
3980309600 R*=0.1427. 09935, 063J6009d9m@0  ©96903065300L 30980309630
9800 balio gdxslgdgmos, sdo@md: R7=-0.0202. 30m69HoM9d9mo ©g69@dobszools
3098030960dg  ©@oxydbgdbymo  godgdol  BFglBom  Ygzogobme  dmgaols
d609gbganmgbgds:  F=1.17, F@2:14=3.74. dmegmol  3o05390®gd0l  930b6mdog9@0
06® O3 gH>30ss: X1-0l 1 ghmgymon asb@Os 2s3m0(gggl y-ol bOwsl Lsdyseme
0.776 gBhmgymom, obiggg, X2-ob 1 gOmgymon bOs godmo(gggl y-ob bewsl 0.124
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9Omggmom. dsJlodsgryg®o  3mgRn030gbEol B2=0.548 mobobdsw, goliggbom, @M y-by
3530 gb0m  IgBo  aogmgbs o3l X2 FoBHm@l.  @opaobrs, @md y-ol  bmyswo

(3o gdomdols  1427%  asdm(ggmos  goJimmgbol  (33amoggdom  ©s  dmgaols
3oM5dgBMgdo  d60dgbganmgobos.  sdobmobsgg,  dmwgedo  3gBgOmbggosb@yamdols

sOlgdmds asdmomoibe.

2015:  @ga®glbools  gobdmengds:  P=-14.8317+3.1661x1+0.06341x2,  396dm
30095300l 3mg8030g6Rgd0: fyx1=0.439, ryxp=-0.282, rx2=-0.793. gomdom-gmmmdgcols
soam@omndols bodygoengdom  godmgoggerogm  dmgendo  mommgygeo  (33esol bbgos
(3o dmeb e Bosm@obos®mdols  Logombo: (godg@ols  3®0dgdoydo). godg@ols
GbGognols dobggom ©sgoEyobgn dobo  3Go@osgmo  d60dgbgmmds: F goq162=19.4,
F1=2.05<19.4, y s®s3 9 @ogm@obos@ygamos bbgs 3gmomgool dodsdm, F2=16.98<19.4,
X1 oM ge@ogm@mobos@ygamos  Lbgs  geogdol  dododm, F3=13.91<19.4, xo
O3B0 40 0bos@ygmos Lbgs (33@o©gdols 30do@m. 35053gBMgd0l woldgdlogdos:
Sp0=15.655, Sp1=2.138, Sp2=0.139. gansliGogn@mdols jmggnoi30gbdgoos: E1=4.635, x1—ols
1%-0560 bO©s 0(g393L y-ol 463.5%-006 bOw@sL. Ez=0.822, Xo—oli 1%-0560 b@©s
0{393b y-0ob 822%-056 b@wol, 1=0.58>£2=0.179, g.0. 30390 Ggeo©ols bydmJdgogos
393 0s. dOog@mdomo gm@gmszool 3mgnocogb@oes: R=0.4518, boam ©gdg@dobszools
3980309600 R?=0.2041. 09930, 3069JH0@9d9m0  ©9B9GI0bs300l  J0980G09630
986m bl gdgslgdgaos, sdoBmd: R?=-0.0904. 30@9]B0Ggdamo ©gHGd0bszools
30980G0gbOdY  wogdbgdgmo  godgdol  Hybhoo  Fygogebme  doggeol
360dgbgarmgbgds:  F=1.8, F@214=3.74. dowpgmol  3000d93@go0l  g30b6m3039@0
06® O3 gHo30ss: X1-0b 1 gdmgyemon asbdws gsdmo(ggal y-ol bOwsl Lsdygsemme
3.166 gOmgymom, obiggg, Xe-ol 1 goOmgymom bOws odmo(g93L y-ob dgdizomgosls
0.0634 gOomgymon. sdbodseg@o 3m9x803096@0L B1=0.58 mobsobdsw, gobigbom, ™A y-
by yoGomgdom  dgHo aogergbs o3l X1 BoJBHM@L. ©sea0bes, MM y-oli bmaswo
G3omgdormool 20.41%  yodmfgggmoes  godommgool  ggmoggdomn  ws  doegeol
35M0dgB®gdo  dbodgbganmgobos.  dmegmTo  dgBg@mbizgesb@g@mdols  s@lgdbmds
dodmodobe.

2016:  Gga®glbos:  $=20.3277-2.5668x1—0.04053x2.  39@dm M@ gesiools
309%80G096@ 9d0: ryx1=-0.165, ryx2=0.0873, ry1x2=-0.695. go@o@-a@mdg@ols seoam@omndols

bodgomgdom  godmgoggerogm  dmgendo  mommgyeo  3gmosol bbgs (33@o0gomsb
d9eBog0@0bos@mdol bsgombo. odg@ol bGoeols dobgogom, ©ogswyobgm dobo
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300d0ggmo 360Tgbgemds: F q,x162=19.4, F1=0.24<19.4, y >@od@omeobos@ygmos
Lbgs  (geoogdol  dododm, F2=7.82<19.4, X1 o@sdgm@ogmmobos@ygamos  Lbgs
GEoEgdols  dods@m, F3=7.5<19.4, X2 s®sdygem@ogmemobos®ygaos  bbgs (33e0s©9d0l
dododm.  35ModgBd®gdoll  olb3dg@logdos:  Spo=32.422,  Sp1=4.64,  Sp»=0.277.
geosbBoggeOmdols  3mggo3ogbdgdos: E1=-2.079, Xxi—ol 1%-0sbo bow©s 0fg93L y-ob
207.9%-056 gdzodgosl, E2=-0.295, xo—oli 1%-0sbo bOws 0fgg3l y-ob 29.5%-056
dgdotgosl, [1=-0.203<F2=-0.0535. g.0. IJgmeg @geools  bgdmdgogds  IgBoo.
dOogemmdomo  Jmdgmoizool  gmggoiogb@os: R=0.1699, bomem  w©gHg®dobsiools
3980309600 R?=0.02885. 0dGs, 3m69]Ho®gdamo ©g69@dobsgool 30980309630
9800 bgbio F9dxelgdgmos, 3odmd:R*=-0.11. j065]BoGgdamo  ©gH9@d0bszo0ls
3m9B030gbHdY  wogedbydgmo  godgdol  HabGoo  Fggegeboo  dmwgmol
d60dgbgemmgbgds: F=0.21, F(2;14)=3.74. dowpgeols  35(5390Ggool  g30b6mdo 6o
06®gO3GgHoE0ss: Xm0l 1 ghmgymon  3obOEs  20dmofgggl y-ol  dgdzodgosl
Lodygomme 2.567 gohmgymom, sbggg, X2-ob 1 gomgymon bOws godmofgggl y-ob
99300905l 00405 gAmggmom. dodbodsga@o 3mgn03ogbdol B2=0.0535 mobsbisw,
3oL33600, O™ y-bg aocomgdomn FgBo aogmgbs oJgl X2 BoJBHMAL. @oa0bws, G™A Y-

ol bmgopo  (3gomgdsmdol 2.89%  a0dm{ggumos  godBm@gdol (33800 gdom.
5 0bs, ™3 doegeools 350539 M g0 dbodgbgeomgsobos. dem@gendo

39090 3905LFAYOMlL s@lgdbmds asdmodoibe.

obodbyao  ggarggol  Logydggenbdg  dgagodemos, godgsm, ®md  Jmpgeools
3005390950l g3mbmdogyg@o 0b@ga3mg@oioss: 9630 gmol aomgmn@gdol @od@mmol
9JOm0 gOhmgyom bAws 0f3g3L 3ygol Lodygomme 0.7898 gOmgymomn bOwesl, bmenm
30098300l bOEs-0.02194-0m.  33erggol  Logyydggenbg  obggg  goliggbow,  @m3
30OYBEoSL SJ3b yogomgdom giHo yogergbs 0GRS0 PEboP@ 0bgabiHo30go by,
goeg  dogo  gumol  aomgm®gdsl.  olggg, wowyobps, ®md  370-l beyswo
3gogdomdols 12.86% a08m(gg99mos Qo Jdm®gdol  (geoggdom. ©sa0bos, ®™I
dopgemols  3sModgBdgoo  dbodgbgenmgebos.  dmegedo  39B9gOmb geslGgeimdols
>0 Lgdmds godmodoibs. 5@bodbyeols Loy ydgger by, dgygodemos, o@gymm bygmgsbo
d03mmgbs s dogo@mo sen@g@bs@oygeo Jodmmgbs 1, Gmdgol mobosbdow, Kyaols
30MJNAGds S 3O YR30 oEgdomse soliobgds 370-by.
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©5L3gbs

b5dOMmI o gydopwgds aodobgoggdymmos  gymols gomgmdgdol aemdogny@
3Omdmgdaby o bofodmggmeml  godmgg390by.  ggeazol  Botpgddo,
3ogo5bseobgm  930bmbme  Jowgdyamo dgdmlogamgdol @ gaseobezosby s@OLgdygmo
@oRghodyas, Mol dgogassi hodmgoysmmodgm dodmmgbgdo, GmIamgdoi dgdmFdwos
9930000 3gemggom dbmg@om dsbgol s dobgaol dogd godmzgybgdymo dogo
Aol 2omgmn@gdol 0begdlols dmbsozgdgdol Logydggenby.

aobyga Pangddo 6930 ©oofgds dogo gyaol pomgmdgdols dglsbgd, gobsowsb
ol gomgmn@gds XXI boyggbolbomgol sbogno dmgengbs o@ s@ol s dobbgbols
039053 mMgdols bofomo gmggamgol grommds dgdmbsgangdols dgddododo Fyo@ml
sdogngal.  m9dEs,  s@bodbygmo  3GOMoegdol  0bGg@3dgBoiost  dgi3bog@mgdgdo
3oblbgoggdyamom osbegbgh. bmgogdmo dogo gyuaol domgm®gdol oblabmg®gdolsl
®®0gbHoMERgos oM n@ool Fgrgaby, bOy0gH00E-3GMEILbY.

30mdagdols  s@Lol g9  o@lsddgmoe  Mg3m3gboMgdyaos,  Ydopwgds
gmdml  Amama ;3 13obmbme  Jowgdygmo  dgdmbsgangdolomgols  3obmbogdo  Labols
dozgdol  3Gm3gLL, obggg dob Igogal. egbEwgmdéomn s5@OLIdMOL  Lbgomslbbgs
Log@msdm@olm  ©mgydgbdo ©o  m@gobobosEpos  my gogdmosbgds,  GmIgaoi
5JBog@o©  25dm0ygbgds Ygobmbme dowgdyao Labl®gdolbomgols engaseragdo Lobol
dozgdol  Fobsswdwgy  Lod®dmenggems.  @Omms  aobdoganmdsdo,  smbodbyemo
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